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REVOLVING CREDIT MORTGAGE

/
THIS MORTGAGE CONTAINS A'DLUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

‘FOR A REVOLVING LINE OF CHELT AND MAY CONT !%ﬁ gléABLEF %ATE q&:agﬁﬁgﬁ | LaSalle Street, Suite 3110
» pliall ) »

| THIS MORTGAGE WAS PREPAREC £y _1tase an
Chicago, 1L 60601

—

, 1988,

THIS MORTGAGE s made tnis gay of April
hatween the Mortgagor .En srew E.“ smj‘éé ' divor‘{:ed ana nb?:- Temarried

!} and the Mortgagee. Chicago Patrolmet s Federal Credit Ualon
1} 2 corporation organized and existing under the faws of | Lhe_United States of America

(herein “Bareower'’),

{herein “'Lender").

WHEREAS, Borrower is indebted to Lender as described in thic paragraph; a %{f

T0 SECURE 1o Lender: .
(1} The repayment of ail indebtedness due and (o become due yridei the terms and conditions of the LOANLINER® Home Equi

Plan Credit Agreement and Truth-in-Lending Disclosures made by Bureower and datad the same day as this Mortgage, and all
moditications, amendments, extensions and renewals thereof (herein * Gradit Agresment’”), Lender has agresd to make advances
1o Borrowar under the terms of the Credit Agreement, which advances wit be of a revelving nature and may be maus, repaid,
and remade {rom Hme to tims. Borrawer and Lender contempiate a series of advenceg to be secured by this Morigage. The lofal
outstanding principal balance owing at any ane time under the Credit Agraemant £0t ineluding finance charges thereon at 4 rate
which may vary from time to time, and any other charges and collection costs wlich may be owing from time to time under the
Cradit Agreement} shak not exceed Thirty-eight Thousand Fou. Pandred and 00 /100
Dollars (. _38,400.00 i. That sum ls referred to hereln as the

Maximum Principal Balance and referred to in the Credit é\‘grea@ant as the Credit Limit, The exiirs indebitedness under the Credit
Agrzement, it not sooner paid, is due and payable enty ygars from the fate of this Moﬁﬂaqe.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Mnrigage, with tinance charges
therson at a rate which may vary as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Barrower herein contained;

BO%RD‘{(JER does hersby mortgags, wasrant, grant acd convey to Lander the following described groperty lsate n the County of

a0

, Stats of Hinols:

tot 3 in block 8 in Weddell and Cox Subdivision of the West 1/2 of the 96271184
North East 1/4 of Section 20, Township 38 North, Range l4 East of the
Third Principal Meridian, in Cook County, Illinois.

15t AMERICAN TITLE ordor #..C 25221 7.

which has the address of ___£405 S. Cavpentorn
{trpet}

Chicaen , Iinofs 40621 (herain *'Property Address”);
©m o - i Cocn}

Property Tax 1D NO.. . 202028t m03rrmmeeeer

T LUNA MUTUAL HSURANCE SOCIETY. 1997, ALL FUGHTS RESERVED
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'{ amendments with regard ! )
RBorrower of modifying this Viortgage as to that Borrower's interas:

12.  Notice. Except for any aotice required under
for in this Mortgage shall be given by delivering it or by maiting such natic:

;| Any notice

§. Praservation and Malntenance of

fiany lease if this Mortgage i

7. Protection of Lender's
y action or proceeding
ica t6 Bormower,
14 protect Lender's interest. Any amounts disbursed
i the Credit Agreement, shall

other terms of payment, Such amounts shall he payabl
in this parageaph 7
ghall not cure any
iﬁsubrog;ated to all of the rights and remedies of any

! §. Condemna®n.
br ather taking of the Property’, of part thereot, or for ¢
10 the extent of any indebtednsss under the
with a fien which has pricrity Sesthis Mortgage.

the fiability of the original BorTOWer and Porrower's su
suph successor or refuse 1o axtend time frr-payment
any damand made by the otiginal Sorrower a
11, Successors and Assiges Bound;

bind, and the rights heraun
pasagraph 21 hereo!. All covenants and agreements ©

1o Lender under the terms of this Mortgage,
gther Borrower
terms of this

Property
{c) agrees that Lender and any
10 1he

certified mail to Lender’s address

or the Credit Agreement
Credit Apresment are
not prohibited by applicabte faw o Jimited herein,
14, Priot Mortgage or Deed of Trust, Moditi
of any mortgage, deed of trust
amended, extended, or renewed,
under 2 prior mortgage, deed of trust, or ol
15. Borrowar's Copy. Borrower shall
after racordation hersof.

1. Rehabilitation Loan Apreament.
rapair, or other foan agreement which Barrower may
and deliver to Lender, in a form acceptable

17.  Walver
a5 to all sums secured by this Mortgage.
18. Waiver of Statutes of

14.
at any time held by
20. Motice
hereof, priof to any sale of transfer of alt o part of
ar any right in the Property issold or

after such transter.
Even if Borrower transfers the Property,

unless Lender releases Bosrower in writing. As @ can

Marger.

L Property; Leaseholds; candominiums; Planned Un
Property in good repair and ghall not commitwaste or permit impairment or deterl
on a leasenoid. i this Mortgage i on g unit in a cON
governing the condorminium or plannad unit development,

orrm all of Borrower's obligations yndar the declaration ¢7

by-laws and requlations of the condominlum or planned
Security. if Borrower fails to perform the covenants and agreemsnts contained in

is commenced which materially affects Lender's interest in the

may make such appearances, dishurse suc
by Lender pursuant 10 his paragraph 7, with finance charges ,

hecome additionat indebtedness of Borrower secured by this Mortgage. Uniess

shail require Lender to incur any gxpanse of take any a
preach Borrower may have committed of any covenant o agraement under this Mortgage.

inspection, Lender may make or cause to be made

inali give Borrower notice prior to any such inspaction specifying
The proceeds of any award of claitn for damages,

Credit Agreement, subject 10 the terms of any

/10, Borrower Nol Relgasey: Sarbearance By Lander Not & Walver.

of the sums secured by this Morlgage granted by Lender interast of Barrower shalf not operate 1o releasa, in any manner,
of atherwise modify amorization of the sums secured by this
nd Barrower's SUCCESSOrs in intarest. Any forbearane by Lender I exercising an

hereunder, or otherwise aftorded by applicabietaw, shali not be a
Jolat ans Saveral Liability;

deg shalt inure to, the recpect.ve SUCCessors and assigns of Lender and Borrower,

does not execute the Credit Agreement, (3} Is co-signing 45 tertgage ohly

hereunder mdy agree
Mortgage or the Credi!

stated herein o to such other addtass as Lendss ray

provided for in this Mortgage shall be degmed
13. Governing Law; Sevarability. The state and local iaws applicable 1o this

the Property is locatec. The foregoing sentence shatl not

or clause of this Mortgage oy the Credit Agreemnant conflicts with applicable law, i
which can be given effect without the conflicting provisiar, and 1 \mis oad the provisions of this Mortgage and the

declared to be severable. As used herein, “'cosis,’

or other security agresment which has priority over this Mortgage by whic t':at

without the prior written consant of the Lender.
her security agreemant without the priot written consent of Lerder.

ba furnished a copy of the

Borrower shall fulfi

to Lender, an assignment of any RS,

parties who supply abor, materials or services in connection wit
o) Homestead Exemation. To the gxlent permitted by (aw, Barrower

Limitation, Borrower hereby waives, 10 the full extenit permitted by faw,

tc any demand or obligation secured by this Martgage.

There shall be no merger of the interest or s
or for the benefit of Lender in any capacity, without the written consent of Lender.

of Transler of the Property; Advances alter Transter. Borrower shail give notice to Lender, as provided in paragraph 12
the Property or any rights in the Property, Any person

wransferred also shalf be obligatec to gl

It Developments. Borrower shall kesp
oration of the Property and shal comply with the provisions
dominium ot a planned unit development, Borrower shait

covenants creating or

unit development, and the constituent documents.
this Mortgage, or if

Progerty, then Lender, al Lender's option, upen
f sums, including reasenable attomeys’ fees, and take such action as is nacessary

Borrower and Lender agree

Lender to Borrower requésting payment shareof. Nothing cortained

ction hereunder. Any action taken by Lender under this paragraph
Borrower agrees that Lender

e upon notice from

grior Yienor, t0 the axient of any payment

reasonahle entries upon
reasonable cause therefor refated to Lender's

onveyance in fleu of condermnation, are heredy assigned and shall be paid to Lender,

Extension of the time for payment ot modification of amertization

{0 any successaring

{ ender shall not be required to commence procesdings against

Martgage by reason of
y right or remedy

saveral. Any Borrower wha co-signs this Mortgage,

i-Barrower shall be joint and
that Borrower's interest in the

10 mortgage, grant an convey
(b) Is-nat-persanalty lable under the Credit Agreement or under ihis Mortgage, and
{o extend, modify, forbear, o make any other accommodations of
Agioement, without that Rorrower' s cansent and without reeasing that
in tha Property.
aplicable tav! tr'bs given in another mannet, (a) any notice 1o Barrower provided
by centified mail addressed 10 Borrower at the Property Address
rigvided herein, and (b) any notice ta Lender shall be given by
designate by notice to Borrower a5 provided herein.
~ven 10 Borrosi or Lender when given in the manner designated herein,
Nnyage shalt be the laws of the jurisdiction in which
imit the apalicability of Federa: 1aw 15 this Mortgage. 1n the event thal any provision
such confiicezaeh not affect other provisions of this Mortgage

notice to Lender as

sye’ foes” inciude alf sums {0 the exient

any agresment with the hotder
security agreement is modified,
aey accept any future advance

" “aypenses’ and alteds

cation: Fulure Advance. Borrowsr shall not en'er lato

Rorrawer shall neither regues:
Credit Agreement and of this Mortgage 2% ihe time of gxacutlon or

all of Borrower's Obligations under any home refiatiliation, improvemsnt,
at Lender's option, may require Borrower to execute
claims or defenses which Borrower may have against

ith improvements made to the Properly.
hereby waives the benefit of the homestead exemption

anter into with Lender. Lender,

statutes of imi{ationas a defense

tate created by this Mortgage with any other interest or esiate in the Property

10 whom all or part of the Property
ve notice to Lander, as providedin paragraph 12 hereot, promplly

Borrower will continue to be obligated under the Cradit Agreement and this Mortgage
dition lo Lender's consent 10 any proposed transfer or s a condition o the release of

PAGE 3
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