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FHA CASE NO.

STATE OF ILLI%OLR
131:82338%22

This Mortgage {"Security Lsirument ™} is given on ARRIL 9, 1566

The Martgagor is SHEILA O. NANDOLPH, SINGLE FEMALE. NEVER MARRIED é(’

whose address is 1929 SOUTH Z07H AVENUE MAYWODD.IL 60153

{"Borrower™). This Security Instrument is given to M1 AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE CF [L LINOIS, and whose address is 21141 §.
GOVERNORS HIGEWAY, SUITE 300 MATTESON, ILLING/S 60443, ("Lender™),

Borrower owes Lender the principal sum of NINETY TWC PYdOUSAND FOUR HUNDRED NOLLARS

Dollars {(U.S.% §2.400.6G¢6 ).

This debt is evidenced by Borrowe:'s note dated the same dale as this Security Iusuument ("Note”), which

provides for monthly payments, with the full debt, if not paid earlies, due and payablz on May 1. 202§
. This Security Instrument secures to Lender; () the repaymen: o7 e debr evidenced by the

Note, with interest, and all renewals, extensions and modifications; (b} the payment of 22 orher sums, with

interest, advanced under paragraph § to protect the security of this Security Instrument; 257 (%) the performatice

of Borrower’s covenants and agreements under this Security Instrivnent and the Note. For thic purpose,

Borrower dos hereby mortgage, grant and convey 10 Lender the following described propertyiocstad in

Logx County, DHinois:

LOT 11 (EXCEPT THE NORTH 20 FEET AND EXCEPT THE SOUTH 40 FEET THEREOF) N
THE THIRD ADDITION TO BROAOVIEW ESTATE [N THE WEST l/2 OF SECTION 15,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
GO0k COUNTY. [LLINDIS.

P.1.N.. 15-15-313-008
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1929 SOUTH 20TH AVENUE
(City)

{Strees)
1llinois 60163 ("Property Address™);
Zip Code)

TOGETHER WITH all the improvements now or hereafter ecected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwres now
ar hereafier a part of the properry. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secusity lnstrument as the *Property.”

BORROWER COVENANTS that Borrower is Jawfuly seized of the estate hercby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbreances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pav when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note

2. Monthly Paymais of Taxes, Insurance and Other Charges.
Borrower shall inclucc 7 ¢ach ronthly payment, together with the priacipal and interest as set forth in the Note and
any late charges, a sutn for(a) taxes and special assessments levied or 1o be levied against the Propenty, (b)
leaschold payments or grouzd 1<ats on the Property, and (¢} premiums for insurance required by paragraph 4. In
any yaar in which the Lender wust pay a mortgage insusance premium (o the Secretary of Housing and Urban
Development {"Secretary™), or in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymint shail also include sither: (i) a sem for the annual morigage insurance
premium to be paid by Lender to the Secrétary, or (ii) & monthly charge instead of 2 mortgage insurance premivm if
this Security lustrutnent is held by the Secterary, in a reasonable amount 1o be determined by the Secretary. Except
for the monthly charge by the Secretary, thes= items are called "Escrow lems” and the sums paid to Lender are

called "Escyow Funds.”

Lender may, at any time, cotlect and hold amouniz Tor Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escraw account under the Real Estate Sertiement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and implementing »aeulations, 24 CFR Part 3500, as they may be amended
from tite to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disburserments before the Borrower's payments are available in thr sccount may not be based on amounts due for

the mortgage insurance preminm.
1f the amounts held by Leader for Escrow ltems exceed the amounts o/ zautied to oe held by RESPA, Lender shall

deal with the excess funds ag required by RESPA. If the amount of funds held by [.ender at any time are not sufficient
to pay the Escrow liems when due, Lender may notify the Borrower and requivs Boirower 1o make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secu ity iastrument. 1f Borrower
tenders to Lender the ful] payment of all such sums, Borrower’s account shall be credited wity e balance remaining
for all installment items (a), {b), and (¢) and any mongage insurance premium installment that Lewder has not

become obligated (o pay to the Secretary, and Lander shall promptly refund any excess funds o Jormwer.
Ymmediately prior to a foreclosure sal¢ of the Propetty or its acquisition by Lender, Borrower's accounr isli be

credited with any balance remaining for all instaliments for items (aj, (b}, and (c).

3. Application of Payments.
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mongage insurance preminm (o be paid by Lender (o the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the enlire mortgage insurance

premivm when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

TRIRD, 10 interest due under the Note;

FOURTH, to amorization of the principat of the Note;

FIFTH, to late charges due ander the Note.

Pegr 2o 5
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4. Fire, Flood and Other Hazard Insurance,
Borrower shall insure ail improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance, This insurance shall be
intained in the amounts and for the periods thal Lender requires, Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Sccretary.
All insurance shall be carried with companics approved by Lender. The insurance palicies and any renewals shall be

held by Lender and shall include 1oss payable clauses in favor of, and in a form acceptable to, Leader.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof cf loss if not inade
1 promptly by Borrower. Each insurance company corcerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borsower and to Lender jointly. Al or any pant of the insurance proceeds
may be applied by Lender, at ils option, either (2) 10 the reduction of the indedtedness under the Note and tiris Security

{nstrument, first (o any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, o
() to the restoration of repair of the damaged property. Any application of the proceeds to the principal shall not
exstend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change; the amount
of such payments. Ay excess insurance proceeds over an amount required 1o pay all outstanding indebtedness vnder
the Note and this Security Instrumens shall be paid to the entity legaily eatitled thereto.

In the event ci yoreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all rizat_title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Preservation and s’ atenance of the Property, Leaseholds.
Borrower shall not commit wasts or destroy, damage ot substantially change the Property or allow the Property 10
deieriorae, reasonable wear aid 2ezc excepted, Lender may inspect the property if the property is vacant or
abandaned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned property, If this Security Insirument is oa 2 leasehold, Borrower shall comply with the provisions of the
tease. If Borrower acquires fee title to ¢ Ttoperty, the leaseholad and fee title shall not be merged unless Lender

agrees o the merger in writing,

I
{
[
‘ 6. Charges to Borrower and Protection ot Lzaver's Rights in the Property.
J Borrower shall pay al] governmental ot municipat chaizes, fines and impositions that are not included in Paragraph 2,
!

Barrower shall pay these obligations on time directly < b= entity which is owed the payment. 1 failure 1o pay would
’ atversely affect Lender's imterest in the Property, upon Lenger’s request Borrower shail promptly furnish 10 Lender
5
|
t
!
|
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receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments recair:d by Paragraph 2, or fails 1o perform any other
covenants and agroements contained in this Security Instrarment, o) thate is a legal procesding that may significantly
affect lender's rights in the Property {such as a proceeding in bankraricy, for condemnation of to enforce laws or
regulations), then Lender may do and pay whatever is necessary to proies: yhe value of the Property and Lender's

rights in the Propenty, including paymeat of taxes, hazard insyrance and o/#<¢ items mentioned in Paragraph 2.

Any amounts disbursed by Lender under thie Paragraph shall become ap add (iont] debt of Borrower and be secured o
by this Security Instrument. These amounts shall bear interest from the date of ¢izhursement, at the Note rate, and at eyt
the epticn of Lender, shall be immediately due and payable. X

e\'
PR

7. Condemnation,
The proceeds of any award or claim for damages, direct or consequential, in conrection with: 2oy condemnation or Il
&

other taking of any part of the Property, or for conveyance in place of condemnation, are hereby sssigned and shail be
paid 1o Lender (o the exient of the fuil amount of the indebiedness that remains unpaid under the Neie  this D
Lender shall spply such procesds to the reduction of the indebtedness under the Nosz and this

Security instrument.
Security Instrurment, first to any delinguent amounts applied in the order provided in Paragraph 3, and tica £
prepayment of principal. Any application of tho proceeds 10 the principal shall not extend or postpone the diic date of

the monthly payments, which are veferred to in Paragraph 2, or change the amouns of such payments, Any excess
proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument

shall shall be paid 1o the entity legally entitled thereto,

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(o) Default.
Lender may, except as fimited by regulations issued by the Secretary in the case of payment defaults, requlre
immediate paytment in foll of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any menthly payment requited by this Security Instrument prior to or
on the due date of the next monthly payment, or
Page 26
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q (if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

{b) Sale Without Credit Approval.
Lender shall, if permitied by applicable law and with the pnior approval of ihe Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

(iy ARl ur part of the Property is otherwise zrnnsfeﬁed {other than by devise or descent) by the Borrower, and

(i1) The Property is not occupied by the purchaser or graniee as his or her primary tesidence, or the purchaser
or grantes does $0 occupy the property but his or her credit hias ot been approved in accordance with the

requiremnenss of the Secretary.

{c) No Waiver.
If circurnstances occur that would permit Lender to require immediate payment in full, but Leader does not require
such paymeaic..ender does not waive its rights with respect 1o subsequent events.

(d) Regulstions of 7210 Secretary.

In many circumstaices regulations issued by the Secretary will limit Lender's rights, in the case of payment
defaulis, to require immedinie payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosure ifact permitted by regulations of the Secretary.

10. Reinstatement.

Borrowes has a right to be reinstated if Lendes kas required immediate payment in full because of Borrawers's failure
10 pay an amount due ender the Note or this Security Instrument. This right applies even after foreclosure proceedings
are institwied. To reinstate the Security Instruraent) Borrower shall tender in a Jump surn ail amounts required to bring
Borrower's account current including, to the extent ey are obligations of Botrower under this Security Instrument,
foreclosurs costs and reasonable and customary attoiie"e fees and expenses properly associated with the

foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secores
shal] remain in effect as if Lender had not required immedite payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepred reinstatemens #Zce: the commencement of foreclosure pracecdings
within two years immediately precesding the commencement of 4 sarrent foreclosure proceeding, (ii) reinsiatement
will preclude foreciosure on different grounds in the fiuture, or (i ¢iztatement will adversely affect the priority of the
lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver.,
Extension of the time of payment or modification of amortization of the sums scyrar by this Security Tnstrument
granted by Lender to any successor i interest of Borrower shall not operate to releis be liability of the original
Bormower of Borrower's successor in interest, Leuder shall not be required to commerce vroceedings against any
SUCCessor ip interest or refuse to extend time for payment or otherwise modify amortizaiicn o1 the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrowel’s successors in inlerest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude i exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigpers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of patagraph §.b. Borrower’s covenants and agreemenis shall be joint

and several, Any Bommower who co-signs chis Security Instument but docs nat execute the Note: (a) is co-signing this

Security Instrument only o morigage, grant and convay that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make apy accommodations with regard

to the term of this Security lnstrumen: or the Note withoyt that Borrower's consent,

13. Notices.

Any niotice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing it by first
class mai} unless applicabic 1aw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
10 Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

6STLLIZSS
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. 4. Governlng Law; Severability
is Security Instrument shall be governed by Federal law and the faw of the jerisdiction in which the Property is

Hiocated. In the event that any provision ar clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shail not affect other provisions of thig Security Instrument and the Note are declared to be severabie,

§ 15. Borrower's Copy.
# Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.

Borrower upconditionally assigns and sransfers to Lender ai) the rents and revenues of the Propenty. Botrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tonant of the Property

to pay the remts 10 Lender or Lender’s agems. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shalt collect and receive ali rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignmeitt of rents constitutes an absolute

assignment and po: 2n assignment for additional security ouly.

§f Lender gives rotinz of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender ¢a'; o be applied to the sums secured by the Security Instrumem: (b) Lender shall be entitled to
collect and receive 2)f of the tents of the Property; and (c) eack tenant of the Property shall pay all rents due and _
unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borroveer has not executed any 7oz assignment of the tents and has oot and will not pesform any act that would
prevent Lender from exercising its right~under this paragraph 16.

Lender shall not bz required to enter upon, takz-santrol of or maintain the Property before or afier giving notice of

breach to Borrower, However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any
application of rents shail not cure or waive any delau't or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terrninate whict the debt secured by the Security Instroment is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender furtiver covemant and agree as follows:

17. Foreclospre Procedure, If Lender requies immediate payrscotin full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procicding, and any remedies provided in this
paragraph 17, including, but not imited tJ_reasonable attorneys’ fees and costs of title

evidence,
18. Release.  Upon payment of all sums secured by this Security Instrument, Lapder shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recuidation costs.

19. Waijver of Homestead. Borrower waives all right of homestead exemption in the Preperty.

Borrower agrees that should this Security Instrumens and the note secured thereby aot be eligible for i jurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender wmay, at its option aud actwithstanding
anything in Paragraph 9, require immediste payment in full of all sums secuned by his Security Instrumep:. A writien
statement of 2ny authorized agent of the Secretary dated subsequent to NINETY DAYS from the date hereaf, declining
to insure this Security lnstrument and the note secured thereby, shall be deemed conclusive proof of such inel gitility.
Nuthwithstanding the forsgoing, this option may not be exercised by Lender when the unavaiiability of insurance is
solely due wo Lender’s failure 10 romit a mostgage insuracce premium {o the Secretary.
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Riders to this Security Instrament. If ont or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of sach rider shall be incorporated into and shall amend and supplesent
the covenants and agreements of this Security Instrument as if the rider(s} were in a pan of this Security Instrument.
ICheck applicable box(es)).
(X} Adjustabie Racs Rider {_] Growing Equity Rider

D Condominizm Rider
(7 Otmer FHA Due-On-Sale Rider

T3 Planned Unit Developmeat Rider L] Graduated Payment Rider
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" BY SIGNING BELOW, Borrower accepis and agrees to the 1erms contained in this Security Instrument and in any
1 rider(s) e<ecuted by Borrower and recorded with it.

(Seal}
Borrower

(Scal)
Borrower

Seal
B{grrouzer

{Seal)
Borrower

STATE OF ILLINQIS. COOK County ss;
1, THE UNDERSIGNED |, a2iotary Public in and for said county and state, do hiereby centify that

sheila D. Randolph. Single femole. never married , personally known (0 me

10 be the same person(s) whose name(s) {5 sukscribed (o the foregoing instrument, appeared before me this

day in person, and acknowledged thar  HE / SH Gigned and deliverd the said instrument 28 RIS/HER

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this $7TH  dayof APRIL > 1556

em— L yu

Norary Public

OFFICIAL SEAL 2

N AMY J EICK
This instrumemt was prepared by: NOTARY PUBLIC, STATE OF RLINOIS
MY COMMISSION EXPIRES:05/19/99

Mary Yacko
MID-AMERICA MORTGAGE CORPORATION
2114} 8, Governors Highway, Ste 300, Maneson, IL 60443
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¥HA Case No. 131.82233922

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis  %th dayof April .
1964 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (*Security Instrument*) of the same date given by the undersigned
{"Borrower™) 10 secure Borrower’s Note ("Note") to MID-AMERICA MORTGAGE CORPORATION

{the “Lender™) of tie same date and covering the praperty described in the Security Instrament and
located at:
1929 3puth 20th Avenue Maywood.IL 60183
{Propesty Address]

THE NOTE CONTAMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THBE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. In aZuiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMFNT CHANGES

(A) Change Date
The interest raie may change on the fisstdayof Wuiy 1997 and on
that day of each succezding year. "Change Date” means euch date on which the interest rate

could change.
{B) The Index
Beginning with the first Change Date, the interast rate will e based on =n Index. “Index” means
the weekly average yield on United States Treasury Securities adjusted 102 coietant matarity of N
one year, as made avaifabie by the Federal Reserve Board, “Current Index” riezns the most recent =
Ay

¥
Index figure available 30 days before the Change Date. 1f the Index (as defined doove) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (4s Z~figed in

paragraph 7(B)). Lender will give Borrower notics of the new Index.

{C} Calculation of Interest Rate Changes
Before each Change Datz, Lender will calculate a new interest tate by adding a margin of
ﬁ»

Two and Three / Quarters { 2.750D ¥
to the Current Index and rounding the sum to the nearest one-cighth of orte percentage point
{0,125%). Subjact 10 the lieits siated in paragraph 5(D} of this Note, this roonded amount will be

the new interest rate until the sext Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be mose than five percentage points (5.0%)

higher or Jower than the initial inrerest rate stated in paragraph 2 or this Nose,

QSITL

Page 1 of 2
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(E) Calculation of Puyment Change .

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthiy
payment of principal and interest which would be necessary to repay the unpaid principal balance
in full at the maturity date at the new interest rate throygh substantially equal payments. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no defanlt in payment on the Note, reduces] by the amount of any
prepayments to principal, The result of this calculation will be the amount of the new monthly

payment of principal and interest,

(F) Notice of Changes

Lended v give potice to Borrower of any changa in the interest rate and monthly payment
amount. Theworice must be given ai least 25 days before the new monthly payment amount is
due. and must (o1 Jonth (i) the dace of the notice, (if) the Change Date, (iif) the old interes: rate, {iv}
the new interest re, [v) the new monthiy payment amount, (vi) the Current Index and the date it
was published, (vil) Va2 'nethod of calcularing the change in montbly payment amount, and (viii)
any other information which may be required by law from lime (o time.

(G) Effective Date of Chouges

A new interest rate caloulated. ip'acsordance with paragraphs 5(C) and 5(D) of this Note wilt
become effective on the Change Dzie. Barrower shall make 2 payment in the new monthly amount
beginning on the furst paymeant date which cocurs at least 25 days after Lender bas given Borrower
the notice of changes required by paragyaph 5¢F) of this Note. Batrower shall have no obligation to
pay any increase in the monthly paymens amoia: caleutated in accordance with paragraph 5(E) of
this Note for any paywent date occuring less the 25 days after Lender has given the required
notice. If the monthly payment amount calculated in accordance with paragraph 5(E) of this Note
decreased, but Leader failed 10 give timely zotice of fae dicrease and Borrower made any monihly
payment amounts exceeding the payment amount whick should bave been stated in a timely
npotice, then Borrower has the option to either (i) demand the r2tum 1o Borrower of any excess
payment, with interest thereon at the Note tate (a rate equal (0 Ze interest rute which should have
betn stated in a timely notice), or (ii) request that any excess payren:, with interest thereon at the
Note rate, be applied s payment of principal. Lender's obligatior 3o retum any excess payment
with interest on demand is not assignable even if this Note is othersvise assizued before the demand

for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained in
this Ad§ Rate Rider,

{Seal).. SRR )

Shetia D.

(Serl} S ceal)
Bomower Rurrower

B P Mutismie ARM Rider - 2491 Pago2of2

Barrower Barrewet

o
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