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MORTGAGE Loan Number 4115812

4IS MORTGAGE ("Sceniity Instrument”) is given on MARCH 12, 1996. The mortgagor is ROBERT W. LEBUHN, AN
RIED MAN ("Borrower™) This Security Instrument is given to FT MORTGAGE COMPANIES d/fh/a SUNBELT
ATIONAL MORTGAGE, A KANSa¥ CORPORATION, which is organized and existing under the laws of THE STATE OF
KANSAS, and whose address is 297.LBJ FREEWAY, SUITE 208, DALLAS, TEXAS 75234 ("Lender"), Borrower owes Lender
ilhc principal sum of ONE HUNDRED 71V3 THOUSAND AND 00/100ths Dollars {U.S.5105,000.00). This debt is cvidenced by
Borrower's note dated the same date as thi® Security Instrument ("Note™), which provides for monthly payments, with the full
debt, if not paid carlier, due and payable on APRL 1, 2003. This Security Instrument secures to Lender: (a) the repayment of the
ebt evidenced by the Note, with interest, and-a'ivenewals, extensions and modifications of the Noie; (b) the payment of all
other sums, wilh interest, advanced under paragrapn 7, to proiect the security of this Security Instrument; and (c) the

rformance of Borrower's covenants and agreemenis air’er this Security Instrument and the Note. For this purpose, Borrowcrg])

B

NORTH 12 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSH.P.+0 NORTH, RANGE 14, /\95 V

Joes herehy mortgage, grant and convey to Lender the following 3zscribed property located in COOK County, Hlinois: Y
LOT 24 IN BLOCK 4 IN PIERCE'S ADDITION TO HOLSTEIN, A SURDIVISION OF THE

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS,
|
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which has the address of 1918 NORTH OAKLEY, CHICAGO
i {Street) {Cieyl
{Zip Crdle

I?inois 60647 {"Property Address");
j
i
{

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument.

Al of the forcgoing is referred to in this Security Instrument as the "Property.”

{ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
n:i:d will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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Security Instrumert.
& law provides otherwise, all payme:ts received by Lender under paragraphs 1
f
{
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3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoem covenants with Hmited
Fiations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
ncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2 2. Funds for Taxes and Insurance. Subject to applicable law or to a writtep waiver by Lender, Borrower shall pay to
det on the day monthly payments are due under the Nore, untii the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
ﬁﬁ assessments which may attain priority over this Security Instrament as a lien on the Propesty; (b} yearly leasehold payments
ground rents on the Property, if any; (c) yearly hazard or property insurance premjums; {d) yearly flood insurance premiums,
1* any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower 1o Lender, in accordance with the
frovisions of paragraph 8, in leu of the payment af mortgage insurance preminms. These itemns are called "Escrow Items.”
l"ender may, at any time, collect and hold Funds in an amount rot 1o exceed the maximum amount a lender for a federally
fated morigage loan may require for Borrower's escrow account under the federal Real Bstate Seutlement Procedures Act of
Iﬁm as amended from time to time, 12 U,8.C. § 2601 &1 seg. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. I so, Lender may, & any time, coliect and hold Fuads in an amount not to exceed the lesser amount, Lender may
estimate the amour? of Funds due on the basis of carrent data and reasenable estimaies of expenditures of future Escrow ltems or
biherwise in accorduncr with applicable law.
; The Funds shall be Sieid in an institution whose deposits are insured by a federal agency. instrumentality, ot entity (including
Lender, if Lender is sucli wn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrew
tems. Leadsr may not chape) Borrower for holding and applying the Funds, annnally analyzing the escrow account, of
iverifying the Escrow [tems, ualcss * ender pays Borrower interest on the Funds and appticable law permits Lender to make such
:u charge. However, Lender miay reavire Borrower i pay one-time charge for an independent real estate tax reporting service
fused by Lender in conngction with this loan, unless spplicable law provides otherwise, Unless an agreement is made or
| applicable law requires interest to be pais, Lender shatl not be required to pay Borrower any interest or earnings on the Funds.
f Borrower and Lender may agree in writing, hwwever, that iriterest shall be paid on the Funds. Lender shall give to Borrower,
{ withiout charge, an annual accounting of the Funds, showing credits and debits ta the Funds and the purpose for which each debit
f 1o the Funds was made. The Funds are pledged as ddditional security for all sums secured by this Security Instrument,
i If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
5* the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
; is not sufficicnt to pay the Escrow ltems when due, Lender ray w0 notify Borrower in writing, and, in such case Borrower shal)
pay to Lender the amoun! necessary to make up the deficiency. Rorrower shal! make up the deficiency in no more than twelve
I monthly payments, at Lender’s sole discretion.
Upon payment in full of alf sums secured by this Security Instiument, Lender shall prompily refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell fac ¢superty, Lender, prios 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitica or sale as a credit against the sums secured by diis

3. Application of Payments. Unless applicabl
and 2 shall be apptied: first, 1o any prepayment charges due under the Note; Seces, 10 amounts payable under paragraph 2;

third, to interest due; fourth, ta principat due; and last, to any late charges due under e wote,
Liens. Borrower shali pay all laxes, assessments, charges, fines and irupositions attributable ta the Property

4, Charges;
s, if any. Borrower shall pay

which may attaitt priocity over this Security [nstrument, and leasehold payments or groune 23
these obligations it the manner provided in paragraph 2, or if not paid in that manner, Borrower s%aii pay them on time direesiy
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 16 he peid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciry, the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless' fonower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests ir 2cod faith the len
legal praceedings which in the Lender's opinion operate to prevent the

by, or defends against enforcement of the lien i,
enforcement of the fiem: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security lnstrument, If Lender determines that any part of the Propeny is subject to @ tien which may altain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bortower shaff keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lunder requires insurance. This insurance shall be maintained ia the amounts and for the periods that Lender
requives. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opiion, obtain

coverage (o procect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 9/90 (page 2 of 6 pages)
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All imsurance policies aEZJrcnewals s;alFbe acceptable to Lender and s&nc;ude gﬂﬂl{! mongage clause. Lender shall

¢ the right o hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! reccipts of paid
miums and renewal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
der may make proof of loss if not made prompely by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
operty damaged, if the restoration or repair iy economically feasible and Lender's security is not lessened. If the restoration or
air is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
cured by this Sccurity Instrumeni, whether or not then due, with any excess paid to Botrawer. If Borrower abandons the
droperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
gzndcr may colicet the insurance proceeds. Lender may use the proceeds (o repair or restare the Propesty ar to pay sums secured
y this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
stpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under
aragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
¢ the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
inmmadiatcly prior Lo the acquisition.
6. Occupancy, Freservation, Maintenance and Protection of the Property; Borvower's Lonn Application; Leasehelds.
arrower shall accugy.-2stablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
ithis Security Instrument 224 shal} continue to occupy the Property as Borrower's principal residence for at least one year affer
!thc date of occupancy,” uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
{extenuating circumstances esiscwhich are beyond Borrower's control, Borrower shall not destroy, damage or impair the
il Property, allow the Property to/duteriorate, or commit waste on the Property. Borrower shall be in default if any ferfeiture
{action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
i Propenty or otherwise materially impaic the Ven created by this Security [nstrument or Leader's security interest. Borrower may
i pure such a defaufc and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
‘ (hat, in Lender's good faith determigation, prevludes forfeiture of the Borrower's intercst in the Property or other muterial
j' impairment of the lien created by this Secwitr” Instrument or Lender's security interest. Borrower shail also be in default if
- Borrower, during the loan application process, gave diaterially false or inaccurate information or statements 1o Lender (or failed
J to provide Lender with any material information) in cernection with the loan evidenced by the Mote, including, but not limited
to, representations concerning Borrower's eccupancy of the Praverty as 4 principal residence. If this Security Instrument ison a
leasehold, Borrower shall comply with 2! the provisions of tic fease. If Borrower acquires fee title to the Propenty, the leaschold
and the fee citle shall not merge unless Lender agrees fo the merger 'n writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fuils to perform the covenants and agrecments concained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1 eitfarce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Secuiity Instrument, appearing in court, paying
reasonable atiorneys' fees and entering on the Property to make repairs, Although . cader may take action under this paragraph
7, Lender does not have to Jo so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deli o Borrower secured by this Security
instrament. Unless Borrower and Lender agree fo other terms of payment, these amounts thall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reyuesting payment,

8. Morgage Insurance. If Lerder required morngage insurance as a condition of making the lozn secured by this Security
Instrument, Borrower shall pay the premiums required t0 maintain the morigage insurance in efficr/ i€, fov any reasen, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrawer shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanially equivalent to the
cost 1o Borrower of the mortgage insutance previously in effect, from an aliernate mongage insurer appioved by Lender. If
substantiaiy equivalent mongage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortpage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for the peried
that Lender requires) provided by an insuser approved by Lender again becomes availabie and is obtained. Borrower shalf pay
the premiums required to maintain mortgage jusurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable Jaw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.
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li"lﬂ. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cegdemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shil] be paid to Lender.
1 the event of atotal taking of the Property, the praceeds shal! be applied to the sunis secured by ihis Security lnstrumen,
wether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
ket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
writy Instrument immediately before the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
s Security Instrument shall be reduced by the amount of the proceeds muliiplied by the foliowing fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatzly before the
tq'king. Any balance shall be paid (o Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before tne taking is fess than the amount of the sums secured immediately before the taking, unless
Horrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sf:ms secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
iard or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizad 1o cotfect and apply the proceeds, at its option, either io restoration or repair of the Propeny ot (o the sums
qecurcd by this Security Instrument, whether ot not then due.

{  Uniess Lender and Hdorcower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
{he due date of the month*/ pyments referred to in paragraphs 1 and 2 or chiange the amount of such paymienis.
; 11, Borrawer Not Relecsees; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
gmortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
loperate to release the liability of fhe original Borrower or Borrower's successors in interest. Leader shall not be required to
commence procesdings against any surcessor in interest or refuse (o extend time for payment or otherwise matify amortization
of the sums secured by this Security fgsument by reason of any demand made by the original Borrower o Borrower's
{successors in interest. Any forbearance by Lemer in exercising any right or remedy shall not be a waiver of or preciude the
Lexercise of any right or remedy.
12. Successors and Assigns Boond; Joint onr-Several Liability; Co-slgners. The covenants and agreements of this
! Security Instrument shall bind and benefit the succcscors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
i Instrument but does not execute the Note: {(a) is co-signing this Security Insirument only to mortgage, granl and convey that
i Borrower's intetest in the Property under the terms of this Securty Instrument; (b) is not personatly obligated to pay the sums
! seeured by this Security instrument; and (c) agrees that Lender and unv other Borrower may agree to extend, modify, forbear or
‘ make any accommodations with regard fo the terms of this Security Instzuvent or the Note without that Borrowar's consent.
g 13. Loan Charges. If the loan secured by this Security Instrument iz subiect to a law which sets maximuns loan charges, and
{ that Jaw is finally interpreted se that the interest or other loan charges.eeiiccted or to be collected in connection with the Joan
) exceed the permitted limits, then: (a) any such loan charge shalt be reduced by ine cmount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which cacueded perminted fimits will be refunded 10
! Borrower. Lender may choose to make this refund by reducing the principal owed undur the Note or by making a direct puyment
| to Borrower. If 1 refund reduces principal, the reduction will be sreated as a partial propo; ment without any prepayment charge
)‘ under the Note.
] 14, Notices. Any notice to Borrower provided for in this Security Instrument shalt be giveys by delivering it or by maiing it
[ by First class mail unicss applicable law requires use of another metiod. The notice shall be direcied Uy the Property Address or
] any other address Borrower designates by notice to Lender. Any notice to Lender shall be given vy 17t <lass mail to Lender's. o)
! address stated herein or any other address Lender designates by notice to Borrower. Any notice provized for in this Security,-.}
} Instrument shall be deemed 10 have been given to Botrower or Lender when given as provided in this paragraph \

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the lavs Ll the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts withay
applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be given effecdt.a
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 bed
severable, : &

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Tuterest in Borrower. If all or any pan of the Property or any intevest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lendes's prior written consent, Lender may, at its oplion, require immediate paymeni in full of all sums secured by this Security
tnstrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this

Security Instrument.

Form 3014 9/90 (page 4 of 6 puges)
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it Lender uxercises this option, Lender shatl give Borrower notice of acceleration, The notice shall provide a period of not
les§ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scoured by this
Aty Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
itred by this Securiry Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
is Security Instrument discontinued at any time prior to the earfier of: (a} 5 days {or such other period as applicable law may
ify for reinstatement} before sale of the Property pursuant te any power of sale contained in this Seeurity Instrument; or (b)
ty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Securiry Instrument and the Note as if no acceleration had occurred; {b) cures any defauit of any other
cgvenants or agreements: (¢} pays al | expenses incurred in enforcing this Security Instrament, including, but not Jimited to,
Emnablc atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the tien of this Security
byst

rament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
.Ontinue unchanged. Upen reinstatement by Borsower, this Security Instrument and the obligations secured hereby shull remain
Ny effective as If no acceletation had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
graph 17,
| 19, Sale of Nots Thange of Loan Servicer. The Nowe or a partial interest in the Note (logether with this Security
bstrument) may be seld ‘one o more times withowt prior notice to Borrower, A sale may result in a change in the enlity (known
4s the "Loan Servicer”)ihy catlects monthly payments due under the Note and this Security Insirument, There also may be one
ér more changes of the Loax, Servicer unrejated to 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
;ivcn written potice of the charg= in accondance with parageaph 14 above and applicable law, The notice will state the name and
address of the mew Loan Servicer und the address jo which payments should be made. The notice will also contain any other
{nformation required by applicable law.
1 20. Bazardous Substances. Borrowe: shall not cawse or peymit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Porrower shall not do. nor allow anyone else to do, anything affecting the Property
jthat is in violation of any Environmental Law /1he preceding two sentences shall not apply 1o the presence, use, or storage on
[the Property of small quartities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential
uses and to maintenance of the Property.
{ Borrower shall prompily give Lender written nolics of any investigation, claim, demand, lawsuit or other action by any
| governmental or regulatoty agency or private party involviag the Property and any Hazardous Substance or Envirenmental Law
J of which Rorrower has actual knowledge. I Borrower leam;, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aiipcting the Property is necessary, Borrower shall prompily take
§ all necsssary remediaf actions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
| Environmental Law and the following substances: gasoline, keroseme,”sar flammable or toxic petroleusn products, toxic
} pesticides and herbicides, volatile solvents, materiafs containing asbestos or-#imaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal Jaws and laws of the juris¢iction where the Property is located that relate
{ to health, safety or environmental protection,
{ NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as frilows:
| 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [~!'arving Borrower's breach of any
| covenant or sgreement in this Security Istrument (but not prior to acceleration under parrgraph 17 unless applicable law
; provides otherwise). The notice shail specify: (4) the defauit; (b the action required to cure the defav!s; () a date, nof less then
30 days from the date the motice Is given to Borrower, by which the default must be cured; and (d) that fatlure 1o cure the

foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of ip2 right to reinstate
after ecceleration and the right to mssert in the foreclosure proceeding the non-existence of a default or any wher defense of
Borrower to acceleration and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may requirc immediate payment in full of 2} sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shalf be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragragh 21, inchiding, but not limited to, reasonable attorneys’ fees and cos's of titte

cvidence,
22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument

without chargs to Borrawer. Borrowei shall pay any recordation cosis, :
23. Waiver of Homestead. Borrowet waives all right of homesiead exemplion in the Property.

j defanlt on or befare the date specified in the notice may result in aceeleration of the sums secured by this Teeurity Instrument,
4
f
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424, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tagether with this
into and shall amend and suppicment

urity fnstrument, the covenants and agreements of each such rider shali be incarporated
covenants and agreements of this Security Insteurnent as if the rider(s) were a part of this Security Instrument.

£11-4 Family Rider
(I Biweekly Payment Rider
[ Second Home Rider

{Gheck applicabie box(esy]
] Adjustable Rate Rider CICondominium Rider
(JPlanned Unit Development Rider

g D Graduated Payment Rider

! CIRate Improvement Rider
!

A

4 Batloon Rider
OOther(s) {specify)

JV.A. Rider
j BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lustrument and

i any rider(s) exceuted by Borrower and recorded with it.

-Borrower

restnsussenes (AOVDEY 881

STATE OF ILLINOIS, ,.......CO0K ...c.cotviernrernsnveres

a Notary Public in and for said-County.and staie do hereby certify that ROBERT W,

(s} subscribed 10 the foregoing

instrument, appeaced before me this day in person, and acknowledged that
free and voluptary act, for the uses and purposes therein et furth.

instrument as
Given under my hand and official seal, this B day of T s

My Commission Expires:

This Instrument was prepared by:

i
I
f
i LEBUHN, AN UNMARRIED , personaily known to me to be the same persan(s} whose name
signed and delivered the said
| g
|
|
i
3
;

'))}):-.‘.-J b ‘Z'",‘T"--?")?’}ﬁ)}}}':}‘})}}?‘;
: "Gi*i‘“iCI:'ﬂ.--SEAL' ;1
[ CoULERN DIISCOLL %
2 natery Pubtc, Btate of Dltaols ¥
iy Compes Lo Eantics TGAT S
I NPT TS PIO L AP

oyt

LRI AT
W
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE) L.0an Number 4115812

THIS BALLOON RIDER is made this 12TH day of MARCH, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Secority
Instrument”) of the same daie given by the undersigned (the "Borrower™) to secure the Borrower's Note to FT
MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1918 NORTH OAKLEY, CHICAGO, 1LLINOIS 60647
(Property Address)

The intercet. rate stated on the Note is called the *Note Rate.” The date of the Note is calied the “Note Date.”
I understand ‘he hender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, e Security Instrument and this Rider by transfer and who s entitled 1o receive payments under

the Note is calied te-"rlote Holder,”

ADDITIONAL COVENANTS. In addition o the covenants and agrcements in ihe Security lnstrement,
Borrower and Lender furthei covenant and agree as follows (despite anything to the conlrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFIN/NCL
At the maturity date of the Note and Secusity Inscrument (the "Maiurity Date"), I will be able to obtain a new

joan ("New Loan™) with a new Maturity Date ot APRIL 1, 2026, and with an interest rate equal to the "New Note
Rate” determined in accordznce with Section 3 oriow if all the conditions provided in Sections 2 and 5 below are
met (the "Conditional Refinancing Option"), If thuse cuuditions are not met, 1 understand that the Note Holder is
under no obligation to refinance or modify the Note, ¢r tw extend the Maturity Date, and that [ will have to repay
the Note from my own resources or find a lender willing t Iead me the monsy o repay the Note.
2. CONDITIONS TO OFTION

If 1 want to exercise the Conditional Refinancing Option at'mwuity, certain conditions must be met as of the
Matrity Date. These conditions are: (1) I must siill be the owne: and occupant of ihe property subject ta the
Security Instrument (the “Property™); (2) | must be current in my month'y payments and cannot have heen more
than 30 Aays late on any of the 12 scheduled monthiy payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet duecuid payabie) other than that of the
Security Instrument may exist; (4) the New Note Kate cannot be more than 5 priceatage points above the Note
Rate; and {5} ] must make a written request to the Note Holder as provided in Sectiur 3 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equa fo the Federal National Maorigage Association’s

required net yield for 30-year fixed raie mongages subject to a 60-day mandatory delivary commitmeni, plus
one-half of one percentage point (0.5%), rounded to the nearest one-¢ighth of one percentage pair? {(). 125%) (the
*New Note Rate"), The required net yield shall be the applicable net yield in effect on the dae urd iime of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Gptint. If this
requited net yield is not available, the Note Holder will determine the New Note Rate by using cumparable

information,
4. CALCULATING THE NEW PAYMENT AMOUNT _
Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percentage points above the

Note Rate and all other conditions requited in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued
but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security lnstrument on the Matrity
Date (assuming my monthly payments then are current, as required under Section 2 above}, over the tcrm of the
New Note ai the New Note Rate in cquai monthly payments. The result of this calculation will be the amount of
my new principal and interest payment every month until the New Nate is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matyrity Date and advisc me of

the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
title and address of the persoa representing the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option. 1f 1 meet the conditions of Section 2 above, I may exercise the Conditional Refinancing
Optivn by notifying the Note Holder no taer than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Hoider
will advise 1ne of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which” ! must appear to sign any documents required to complete the required refinancing. [ understand
the Note Hoide: v charge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any.
BY SIGNING BELOW, Porower accepts and agress to Lhe serms and covenants comained ia this Balloon Rider,

- %%ﬁ C———"_ (sea

ROBERT W. LEBUHN -Borsowes

{Seal)

-Borrower

(Seald

-Borrower

(Seal)

-Borrowe:
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