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TE Cr ILLINOIS FHA CASE NO.

FHA MORTGAGE 131:8194785-729
This Mortgage ("Secari.v Instrument”) is given on March 7, 1996 . The Mongagoris
WILLIAM RODRIGUEZ. MARRTED TO GLORTA RODRIGUEZ, /)'J'
b

¥

whose address is 2642 WEST HIRSCH CHICAGD, IL 60622
("Botrower”). This Secusir; fastrument is given to  COVENANT MORTGAGE

CORPORATION )
which is organized and existing under the laws of THE STATE OF ILLINGIS :

and whose addressis 1156 WEST SHORE DRIVE #150, ARLINGTON HEIGHTS, IL 60004
. {"Lender™),

Borrower owes Lender the principal sumof  Seventy Seven Thousand Four Hundred Fifty Four
Oollars and no/100 B Doliass

(U.S. $77,454.00 }. This debt is evidenced by Buriower's.note dated the same date as this

Security Instrument (*Note™), which provides for monthly nayments, w th tie full debt, if not paid earlier, due

and payable on Aprit 1, 2026 . This Security Insicarient secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications; 2
{b) the payment of all other sums, with interest, advanced under paragraph 6 tc prutect the secucity of this -
Security Instrument; and (c) the performance of Borrower's covenamts and agreem:nts under this Security -
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender '_:g
the following described property locatedin -~ COOK ey
County, lllinois: ey
(0T 5 AND THE 10 FOOT PRIVATE ALLEY LYING NORTH AND ADJDINING SATD -
LOT IN CATHERINE 1I. PRINS SUBDIVISION OF LOTS 20 TO 24 IN BLOCK 7 )

IN THOMPSON SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 Or
SECTION 1. TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINGIS.

P.I.N. #16-01-210-036

which has the address of 2642 WEST HIRSCH . CHICAGO ,
[STREET] [CIrY)
Iltinois 60622 ("Property Address™); :
[2IP CODE]
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THIRD, to interest due under the Note;
' FOURTH, to amortization of the principal of the Note;
EIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al] improvements oa the Property,
whether now in existence or substquently erected, against any hazards, casualtics, and contingencies,
ncluding fire, for which Leader requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance pofictes and any renewals
shail be neld by Lender and shall include loss payable clauses in favor of, and in a form accepiable lo,
Lender.

In the event of toss, Bomrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not mee promptly by Borsower. Each insurance company concemned is hereby authorized and
directed to mak: pryment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly, All
or any part of the iusurance proceeds may be applied by Lender, at its oplion, cither (a) to the reduction of
the indebredness unurs the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapic 3, 2nd then 1o prepayment of principal, or (b} (o the restoration or repair of the
damaged property. Any apiplication of the proceeds to the principal shall not extend or postpone the due
dae of the monthly paymims which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance. proceeds over an amount required to pay all cutstanding indebledness
under the Note and this Security Ins.rument shalf be paid to the entity Jegally entitled thereto,

in the event of foreclosure of this Scourity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right; tittc-and inierest of Borrawer in and to insurance policies in force
shall pass to the purchiaser.

5. Occupancy, Preservation, Mrintenao e and Protection of the Property; Borrowes’s Loan
Application; Leaseholds. Borrower shall pecupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for al Jeas vne year after the date of occupancy, unless the
Secretary determines this requirement will cause undue nurdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Bucrpwer shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, darasc or substantially change the Propeny
or allow the Property to deteriorate, reasonable wear and 1ear exceptod - Lender may inspect the Property if
the Property is vacant or abandosed or the foan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Burrower shall also be in delalt if Borrower, during the
foan application process, gave materially false or inaccurate information orstawments 1o Lender (or failed
to provide Lender with sny material information) in connection with the lozi evidenced by Ihe Note,
including, but not limited to, representations concerning Borrawer’s occupans, of the Propeny as a
principat residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with the provisions
of the lease, If Borrower acquires fee title to the Property, the lcasehold and fee title chall »of be merged
unless Lender agrees to the merger in wriling.

6. Charges to Berrower and Protection of Lender’s Rights in the Property. Borrows¢ sial! pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Lemawer
shall pay these obligations on lime directly to the entity which is owed the payment. If failure 1o pav would
adversely affect Lender’s inierest in the Property, upon Lender’s request Borrower shall promptly furaishi to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a procesding in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2.

5
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reasonable ang customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatcment by Borrawer, this Security Instrument and 1he obligations that it secures
; shail remain in effect 2 if Lender had not required immediate payment in full. However, Lender is nol
t required 10 permil reinstatement if: (i} Lender has accepted reinstalement after the commencement of
foreclosure proceedings within two ycars immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaterment will preclude foreclosure on different grounds in the future, or (iii)
reinstatemnent will adversely affect the priority of the lien created by this Securkty Instrument.

|
|

: 11. Rorrower Not Released; Forbearance by Lender Not a Walver. Extansion of the time of payment
: ot modification of amortization of the sums secured by this Security Insttument granted by Lender jo any

; successor in interest of Borrower shall not operale to release the liability of the original Borrower or
} Borrawer's successor in interest. Lender shall not be required to commence progceedings against any

f successor i+ inierest or refuse to exiend time for payment or otherwise modify amortization of the sums

; seeured by this Security instrument by reason of any demand made by the original Borrower or Borrower's

; SuCcessors in inforert. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
i

}

f‘

or preciude the eacroiss of any right or remedy.
12. Successors 810 Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenanis and

s of this Sccur'cy lasirument shalt bind and benefit the successors ang assigns of Lender and
f Paragraph %(b). Borrower’s covenants and agreements shalt be joint

and several, Apy Botrower who co-signs this Security Instrument but does not execite the Note: (a) is
co-signing this Security Instrumen: caly to mongage, grant and convey that Borrower’s interest in the
f Property under the ferms of this Security Instrument; {b) is not personally obligated to pay the sums
- secured by (is Security Instrument; zad {:) agrees that Lender and qoy other Borrower may agree to
forbear or make any accorunndations with regard to the tenms of this Security Instrument

extend, madify,
or the Note without that Borrower’s consent.
wed for in this Security Instrument shall be given by

f

f

f 13. Notices. Aay notice 1o Borrower prin

f delivering it ar by mailing it by first class maii unfees applicable law requires use of another method, The
! or anv other address Borrower designates by nolice to

{
J
|

agreement
Borrawer, subject 1o the pravisinns o

notice shall be ditected to the Property Address
Lender. Any niotice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice 1o Borrower, Any notic? provided for in this Security Instrument shall
be deemeti to have been given to Borrower or Lender when givea 2/ provided in this paragraph,
Severability. This Security {nstrument shall.be governed by Federal law and the
any provision of clayse of this

14. Governing Law;
<11 not affect other provisions

faw of the jurisdiction in whick the Property is located. In the event thi
Security Instrument or the Note conflicts with applicable law, such conf ict 58
of this Security Instrument or the Note which can be given effect without the conflicting provision, To this

!
|
;l end the provisions of this Secusity lnstrument and the Note are declared to be ieverable.
! 15. Borrower's Copy. Borrower shail be given one conformed copy of this Sccurity instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfors to Lenosr all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents (o collect the renis aid revenues

Instruraent; (b) Lender shall be entitied to collect and receive all of ;
tenant of the Property shall pay all reats due and unpaid to Lender or Lender's agent on Lender's written

demand to the tensal.
Borrower has not executed any prior assignment of the rents and has not and will not perform any acl
' that would prevent Lender from exercising its rights under this Paragraph 16.

] and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agumz, 'iowever,

) prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in'the Security "

: imstrument, Borrower shatl collect and receive all rents and revenues of the Propety as trusice iur the e
benefit of Lender and Dorrower. This assignment of tenis constitutes an absolute assignment and Goian o
assignment for additional security only.

] If Lender gives notice of breach to Bomower: (3} all tents received by Borrower shall be held by oy
Barrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security

} the sents of the Property; and (¢} cach &
)

| 595
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STATE OF ILLINOIS : County SS:C(":O((.
1, THE UNDERSIGNED , & Notary Public in and for said county and state, do hereby ceriify that
WILLIAM RODRIGUEZ. MARRIED TO GLORIA RODRIGUEZ.

personally known to me to be the same person(s) whose name(s) 1S subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ~ Ne/She  signed and
detivered the said instrument as ~ his/her free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official scal, this  7th, dayof March 1996

Ck/é:‘r) 0 A2
;=

My commission exvires: 9 /o | ﬁ Notary Publi
otary 1Ic

This instrument was prepared by~ WESTAMERICA MORTGAGE COMPANY
Address: 3 S_ 660 MIDWEST ROAD
OABROOK TERRACE, IL. 60181

“OFFICIAL SEAL.

g KAREN ZEPPOS

NOTARY PUBLIC, STATE OF (LLINOIS
MY CUMAMICSION EXPIRES 510/99
¥ -

Sk .

GIST
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  7¢h  dayof  March, 1996 and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Dot ("Security Instrument™) of the same date given by the undersigned (“Borrawer”) to secure Borrower's

( ty
Note (“Note*)to COVENANT MORTGAGE CORPORATION
(the "Lender™)
of the sam< dete and covering the property described in the Security Instrument and tocated at:

2642 WEST HIRSCH,CHICAGO. It 606272
(PROPERTY ADDRESS)

THE NOTE COMI'AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PiY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sccurity
Insirument, Borrower and Lender further £ovsnant and agree as follows:

INTEREST RATE AND MONTHLY ®£YAENT CHANGES

(A} Change Date
The interest rate may change on the first day of July, 1997 . and that day of each
succeeding year. “Change Date™ means each date on which the interest rate could change.

(B} The Index
Beginning with the first Change Date, the interest rate will ks based on an lndex. *Index" means the
o 123 constant matarity of one year, as

weekly average yield on United States Treasury Securities adjust

made available by the Federal Reserve Board, “Current Index™ mrau:z the most receat Index figure
available 30 days before the Change Date. If the Index (as defined above) % no longer available, Lender
will use as 2 new Index any index prescrived by the Secretary. As used in iz Dider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lenger vt il give Borrower notice of

the new index.
(C) Calculation of Interest Rate Changes

Before each Change Date, Lender wil} calculate a new inlerest rate by adding a masgir. of o)
Twe and Three / Quarters  percomtagepoints{_ 2. 7500 %) N
10 the current Index and rounding the sum to the nearest one-cighth of one percentage patal i25%). -
Subject to the limits stated in Parageaph (D) of this Rider, this rounded amotnt will be the new ipicisst raie p Aj
until the next Change Date, Y

(D} Limits on Interest Rate Changes o0

The interest rate will never incraase or decrease by more than one percentage point (1.0%) on any &
2

single Change Date. The inserest rate will never be more than five percentage peints (5.0%) higher or lower
thart the initial interest rate.

(E) Calculation of Payment Change

1f the interest rate changes on & Change Date, Lender will calculate the amount of manthly payment of
principal and interest which would be pecessary to repay the unpaid principal balance in full at the maturity
date ¢ the new interest rate through substamtially equal payments, In making such calculation, Lender will

riza CasgNo. 131:8194785-729
891
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