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THIS MORTGAGE {*serurity Instrument") is given on MARCH?7 , 1996 . The Mortgagor is
NOE RIOS AND ISABEL RIC3. HUSBAND AND WIFE . .
whose address is 1648 NORTH KSYSTONE 3 7 50
CHICAGO, IL 60639
("Borrower(s)”). This Security Instrumentas given to
PLATINUM HOME MORTGAGE CORPORAVION
AN ILLINOIS CORPORATION , which is organized and existing vnder the

L and whose address is 2200 HICKS ROAD, SUITE 131

faws of THE STATE OF ILLINOIS
ROLLING MEADOWS, IL 66008
("Lender”™). Borrower owes Lender the principal sum of CivE HUNDRED NINE THOUSAND NINE HUNDRED

EIGHTEEN AND 00/100
). This dett i evidenced by Borrower’s note dated the same date as this

Dotlars (U.S. § 109,918.00
Securily Instrument ("NMote™), which provides for monthly payments, »vith the full debt, if not paid carlicr, due and payable

on APRILI , 2026 | This Security [nstrument secures io Lender: (a) ihe repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications rfzhe Note; (b} the payment of all other sums, with
imterest, advanced under Paragraph 6 to protect the security of this Security Insirunient; and (c) the performance of Borrower's
covenants and agreements under Lais Security Insirument and the Note., For this prerpose, Bortower does hereby mortgage, grant
and convey 1o Lender the following described property located in  COOK

County, Ilirois:
LOT 9 IN THOMAS H. HULBERT’S RESUBDIVISION OF BLOCK 3 AND VACATED

ALLEY THEREIN, IN THE SUBDIVISION OF THE SOUTH EAST QUARTER OF THE ~
NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION 3, TOWNSIAP .9
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN1TY,

ILLINOIS.
R udacis il HEC R
Aﬂ n,n:“afu.f:‘)j T“-.’\‘ U .-M.

Qn .
PIN #: 16-03-219-007-0000 e r;:l -\u- "i?ﬁ'f lrr\ § . .2?1205 -
‘E a &x..u aaltaid JH b '
which has the address of 4042 WEST HIRSCH STREET CHICAGO
I5treor} (Cryb
L 60651 ("Property Address”);
[Stota} (Zio Goval
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TOGETHER wnLJ..iN Q‘Eﬂ& LQJ AL; lelQlE)erﬂy. and al) e;lsemcnls‘ rights,

purienances, rents, royalties, mineral, oil and gas rights and profits, water rights ang stock and alf fixtures now or hereafier
part of the property.  All replacemenis and additions shall aiso be covered by this Security Instrument, Al of the foregoing

referred 10 in this Secyrity Instrument as the "Property™,

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
nd will defend penerally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

! 1. Paymert of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and intercat on, the
idebt evidenced by the Note and late charges due under the Note.

I 2. Monthly payment of Taxes, Insurance and Other Charges. Borrewer shall include in each monthiy payment, together
ywith the principal and interest as set forth in the Note and any late charges, a sum for (a) laxes and special assessments fevied or
! 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
j under Paragraph 4. Inn any year in which the Lender must pay a morigage insurance premium (o the Seeretary of Housing and
] Urban Developmeat (“Secretary”), or in any year in which such premivm would have been required if Lender still beld the
¢ Secyrity Instrument, each monthly payment shall also inciude ¢ither: (i) 2 sum for the ahnual morigage insurance premivm to be
{ paid by Lender to the Secretary, or (i} a monithly charge instead of a mongage insurance premium if this Security Instrument is
I held by the Secretary, 1w »reasonable amount (o be determined by the Secretary. Except for the montbly charge by the Sccretary,
} these ilems are catled "kstir v flems” and the sums paid to Lender are catled "Escrow Funds”,

Lender may, at any tirie, solect and hold amounis for Escrow ltems in an aggregate amount not 1o exceed the maximum
amount that may be required for 507 sower’s escrow account under the Real Estate Scitlement Procedures Act of 1974, 12 U.S.C,
$ 2601 ot seg. and implementing segulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), excepl
that the cushion or rescrve permitted by RESTA for unanticipaled disbursements or disbursements before the Borrower's payments
arc available in the account may not be based 22 amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be hetd by RESPA, Lender shall deal
with the excess funds as required by RESPA. if the amounts of funds held by Lender at any time are not sufficient to pay the
Esctow Rems when due, Lender may notify the Borrawe'r 2nd require Borrower to make up the shortage or deficiency as permitted
by RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, [f Borrower
tenders to Lender the full payment of all such sums, Borruwer’s account shall be ¢redited with the balance remaining for all
instatiment items (a), (b). and {c) and any mantgage insurance preobum installment that Lender has not become obtigaced to pay
10 the Sccretary, and Lender shalt prompily refund any excess funsso Rorrower. Immediately prios to a foreclosure sale of the
Propenty or its acquisition by Lender, Borrower's account shall be creitnd with any balance remaining for ail installments for
irems (a), (b). and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shuii de applied by Lender as follows:
Fitst, 1o the morigage insurance premium 10 be paid by Lender to the Secretany or to the monthly charge by 1he Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, spucial assessments, leaschold payments or ground rents, an fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, o anortization of the principal of the Note;

Fifth, to laic charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pioperty, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, forwhich Lender requites O
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrgwe shall also insure o)
alt improvements on the Property, whether now in existence or subsequenily erected, againse loss by floods 1o the extent required >
by the Secrelary. Al insyrance shall be carried with companics approved by Lender. The insurance policies and any renewals 7ag

shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.
In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made %
pramptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, fivst to any
delinquent amounts applied in the order in Paragraph 3, and then (o prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any applicalion of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance progeeds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally

entitled thereto.
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' In the event of foruclolp_rj N:@:Fyﬁtlu@ I)Abm@@lg Property that extinguishes ;§ |

cbtcdncss. all right, title and intcrest of Borrower in and 1o insurance policies in force shall pass to the purchaser.,
% 3. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Applleation; Leascholds.
rrawer shall occupy, establish, and usc the Property as Botrower’s principal residence within sixty days atter the excoution of
is Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for a least one year after the
1e of occupancy , unless the Sccretary determines this requirement will cause undue hardship for Botrower, or saless extenuating
agircumstances exiss which are beyond Borrower's conirol. Borrower shall notify Lenders of any extenuating circutnsiances,
orrower shall not commit waste or desiroy, damage or substantially change the Property or allow the Property Lo deteriorate,
Measonable wear and tear excepted.  Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
flefauit. Lender may take veasonable action to protect and preserve such vacant o atandoncd Froperty, Borrower shafl also be
n default if Borrower, daring the toan application process, gave materially false or inaccurate information or slatements to Lender
or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
Heasehold and fee title shalf not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all governmental or
imunicipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
{directly to the entity »<nich is owed the payment. If failure to pay would adversely affect Lender's interest in the Praperty, upon
i Lender's request Borrcwrc shall promptly furnish (o Lender receipts evidencing these payments.

! ) Borrower fails to siak. these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants
! and agrecments conisined in this Security Instrurnent, or there is a legal proceeding that may significantly affect Lender's rights
: { in the Property {(such as a proceefiny in bankruptcy, for condemnation or o enforce laws or regulations), then Lender may do

} and pay whatever is necessary (o proicet the value of the Property and Leader's rights in the Propeny, including payment of taxes,

! hazard insurance and other itcms mentioned in Paragraph 2,
Any amounts disbursed by Lender unéer thic Paragraph shalt become an additional debt of Borrower and be securcd by this

Sccurity Instrument. These amounts shall bear interest from the date of disbursement, ai the Note rate, and at the option of

:
! Lender. shail be immediatcly duc and payable.

! 7. Condemnation, The proceeds of apy awad or claim for damages, direct or consequential, in conrection with any

f condemnation or ether taking of any part of the Propenz. or for conveyance in place of condemnation, are hereby assigned and

i shall be paid to Lender io the exient of the full amount of i tndzbtedness that remains unpaid under the Note and this Security

| Instrument. Lender shaif apply such proceeds 10 the reduction-of the indebiedness under the Note and this Security Instrument,
f first to any delinquent amounts applied in the order provided in Parapraph 3, and then to prepayment of principal. Any application
¢ of the proceeds 10 the principal shali not extend or postpone the due-uite of the monthly payments, which are referred to in
| Paragraph 2, ot change the amount of such paymentis. Any excess pracceds over an amount required to pay alt outstanding
| indcbtedriess under the Note and this Security Instrument shall be paid o 12z entity legally entitled thercto.

]f 8. Fees. Lender may collect feos and charges authorized by the Secretary.

i

i

|

!

!

{

9. Grounds for Acceleration of Debt,
(8} Defaaht. Lender may, except as limited by regulations issued by the Secratary in the case of payment defaults,

require immedinte payment in full of all sums secured by this Security Instrumen’ i
) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10

or on the duc date of the next monthly payment, of
(i) Barrower defaults by Sailing, for a period of thirty days, to perform any other obvigations contained in this

Sccurity Instrument, :
(b) Sale Without Credit Approval. Lender shab), if permitted by applicable law and with the rior approval of the

Secretary, tequire immediate payment in full of all the sums secured by this Security Instrument i
{iy Al or part of the Property, or a beneficial interest in a trust owning all or part of the Fioperty, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{ii) ‘The Property is not eccupied by the purchaser or grantee as his or her principal residence, or the purchases of
grantee does s0 occupy the Property, but his or her credit has not been approved in accordance with the requiremenis

of the Sccretary.
& No Waiver. If circumstances oceur that would permit Lendet to require immediate payment in full, but Lender

i
;
|
;
! does not require such payments, Lender docs not waive its rights with respect to subsequen evens.
) (d) Repulations of HUD Sceretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights,
[ in the case of payment defaults, to require immediate payment in full and foreclose if not pald. This Security Instrument
|
|
E
:
§
i
|

does not authorize acceleration ov foreclosure if not permined by regulations of tie Secrerary.
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{e) Mortgage Not L'.SJ'N @EE IIGCIJAECXJ@I@RDMB MNote secured therehy not be

eligible for insurance under the National Housing Act within 50 DAYS from the date hereof,

Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of ajl sums

‘secured by this Sceurity Instrument. A written statement of any awthorized agent of the Secretary dated subsequens to

SIXTY DAYS from the date hereof, declining o insure (his Security Instrurnent and the

l +  Note secured thereby, shall be decmed conulusive pioof of such ineligibility. Notwithstanding the foregoing, this option

may not be exercised by Lender when the unavailability of insurance is sofely due to Lender’s failure t remil 2 mongage
fnsurance premium 1o the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in full because of
Borrower's failure Io pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate she Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
g'rrowcr‘s account current including, to the extent they are obligalions of Borrower under this Security Insirument, foreclosute
Kosts and reasonable and customary attomeys’ fees and expenses propetly associated with the foreclosure proceeding. Upon
}rcinstatcmcnt by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
'required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender has accepted
“ reinstatement afier 2he commencement of foreclosure proceedings within wo years immediately preceding the commencement of
fa current foreclasur, proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (i)
! rainstatement witl adversely affect the priority of the Jien created by this Security Instrument.

g[ 11. Borrower Novricased; Forbearance By Lender Not @ Walver, Exiension of the time of payment ot modification
. of amortization of the sums eecored by this Security Instrument granted by Lender to any successor in interest of Borrower shall
| not operate 1o refease the liabiiy of the original Borrower or Borrower's successor in imerest. Lender shall not be required to

| commence proceedings against aily successor in interest or refuse to extend time for payment or otherwise modify amonization
| of the sums secured by this Securily Instr:ment by reason of anty demand made by the original Borrower or Borrower’s suctessors
in inlerest. Any forbearance by Lender in.Cyircising any right or vemedy shall nat be 2 waiver of or preciude the exercise of any

; right or remedy.
12. Successors and Assigns Bound; Joixt and Severs) Liability; Co-Signers. The covenants and sgreements of Lhis

J

|

?

{ Security Instrument shall bind and benefit the sacroscors and assigns of Lender and Borrower, subject to the provisions of
f Paragraph 9.b. Borrower's covenants and agreements. abatl be joint and several,

|
$
!
T
!
{
|

Any Borrower wha co-signs this Sceurity

! instrument but does nol executs the Note: (2) is co-signing duis Security Instrament only to mortgage, grant and convey that
Borrowcer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender a.d any other Borrower may agree to extend, modify, forbear or
make any accommodations with segard 1o the terms of this Secunyy etrument or the Note without that Borrower's consent.

13. Notices. Any notice Lo Barrower provided for in 1his Security tnstrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method.” The notice shal) be direcied to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice i Lender shall be given by first class mail to Lender’s
address siated herein or any address Lender designates by notice to Borrower. Avy novice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph,

14, Governing Law; Seversbility. This Sccurity instrument shall be governed by Feacess Jaw and the taw of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security !nstiument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or e, Hote which can be piven effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notr are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumes::.

16, Assignment of Rents. Borrowes unconditionally assigns and transfers o Lender all the reras and revenues of the
Property. Borrower authorizes Lender or Lender's agents fo collect the rents and revenues and hereby directs vach tenant of the
Property 1o pay the reats to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Bosrower's breach of
any covenant or pgreement in the Security Instrumem, Borrower shall eollect and receive alf rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender pives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower ay trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
seceive all of the rents of the Property; and (¢) each tenant of the Property shall pay alt rents due and unpaid to Lender or Lender’s

ageni on Lender's writlen demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 6.
Lender shatt not be required 1o enter upon, take cantrol of or maintain the Property before or after giving notice of breath

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of

FHA-32118 (5/95)
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)

rents shall not cure or waweumm:m; or invalidate Q Iher r:glﬂ'or Qed}:d; E)dcr This assignment of rents of the

Property shali terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender vequires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurved in pursuing the
remedics provided in this Paragraph 17, including, but not limited to, reasonable atiorneys’ fees and costs af title evidence.

18. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (0 Borrower. Borrower shall pay any vecordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny

Riders to this Security Instrument. If one or more ridess are execuied by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each sich rider shall be incorporated inso and shall amend and supplement the

\ covenanis and agrecrents of this Security Instrument as if the rider(s) were a pact of this Secusity Instrument, {Check applicable
box{es))

t
i D Condominiurn Rider D Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider Other [Specify}
ARM RIDER & 1-4 FAMILY RIDER
BY SIGNING BELOW, Borrower aciepts and agrees to the terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recarded with it.

| Witnesses:

72&'{’ % {Scal)

i NOE RIOS -Bomownr
‘ -

] %@ﬂle ﬂ,m (Seal)

i lSAB -Borowar

[

! - {Seal)
Botiowe

| (Scal)

I ~gomower

Ii 1Space Batow This Lina Foe Acknaveadgement) . ‘v‘a

Y
fnm: OF ILLINOIS, COOK Cousity 33 .3
_ i,

E e -ﬂ" o e omn § 7y v d  a Notary Public in and for sai county and state, ™
qo hercby cerify that  NOE RIOS AND ISABEL RIOS, HUSBAND AND WIFE ‘8
. oy
] Ve
personally known 1o me to be the same person(s) whose naine(s) ARE subscribed to the foregoing instrument, sppeared 5'1

fore me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
foc and voluntary act, for the uscs and purposcs

S o .
oI
’ Given under my hand an%g{ﬁcfg i ) G\SO‘" A Y %
} W6 e ©
\ VR e S e
My Commission expires: L‘l ﬂwﬁ:ﬁ\a\'\ﬁﬁl“ﬁggnf“‘ Q/f;;'—""/
i Wy sttt Notary Pudlic
t
t
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an No. 13-2074

2
rg ' ADJUSTABLE RATE RIDER
|

THIS ADJUSTABLE RATE RIDER is made this 7TH day of MARCH .19 98 Land is
rporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trus! or Security Deed ("Security Instirument™)
he same date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note™) (o

LATINUM HOME MORTGAGE CORPORATION,

' ILLINCIS CORPORATION

(te "Lender") of the same date and covering the property described in the Securily Instrument and locared at:

4042 WEST HIRSCH STREET
CHICAGO IL 60651

{Proparty Addraas|

THE NOTE COATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE 21» ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securily Instrument, Borrower and
andcr further vovenant and agree as foliows:

S“ INTEREST RATE AND MONTHLY PAYMENT C/ANGES

.1 (A) Change Date
| The interest rate may change on the first day of JULY " 1 , 1987 , and on that day of cach

succeeding vear, “Change Date” means cach date on which the interest raie could change.

{ (B} The Index
| Beginning with the first Change Date, the interest rate will be based opas Index. "Index” means the weekly average yield on

United States Treasury Securites adjusted to a constant maturity of one year, 2s made available by the Federal Reserve Board.
"Current Index” means the most recent Index figure available 30 days before the Chuigss Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secrecary (55 defined in paragraph 7(B)). Lender will

gtivc Borrower notice of the new Index.

} {C) Calculation of Interest Rate Changes
{ Before cach Change Date, Lender will caleulate a new inicrest rate by adding a margin of (WO AND THREE
! QUARTERS percentage poink(s) { 2.750 %)to the Curremt Incéx 21d rounding the sum to the

T

nearest ong-eighth of onc percentage point (0.125%). Subject to the limits stated in paragraph $(D) of tiis'Mate, this rounded amount
ill be the new interest rate untif the next Change Date,

(D) Limits on Interest Rate Changes

f
1 The imtercst rate will pever increase or decrease by more than one percentage point (1.0%) on any single Change Date, The '

ij‘ucrcsl rate will never be mote than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2; of this Note,

}' (E) Calctlation of Payment Change
P 1f she interest rate changes on a Change Date, Lender will caiculate the amount of monthly payment of principal and interest

¢hich would be necessary to repay the unpaid principal balance in full at the maturity date at the pew inerest rate through
substantially equal payments. In making such calculation, Lender will use the unpatd principal balance which would be owed on the
Change Datc if there had been no default in payment on the Note, reduced by the amount of any prepayments (o principal. The result
éf this cafeulation will be the amount of the new monthly payment of principal and interest.

Page tof 2 Initials : N K _;:_E_ LIFT #37812 6191
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) Notice of Changes  |_J NQ FFJ QAALD s ;Q Y
Fender will give notice to Borrower of aiy chiange in the t rai y nt améunt, The notice must be given

at Hast 25 days before the new monthly payment amount is due, and musi set forth (i the date of the notice, (i) the Change Date,
(iifYihe ol‘d interest rate, {iv) the new interest raie, {v) the new monihly payment amount, {vi) the Current Index and the date it was
pullished, (vii} the method of caleulating the change in monthly payment amount, and (viii) any other information whick may be

ited by law from time to time,
L ]

(G) Effective Date of Changes
A mew interest rate caleulated in accordance with paragraphs S(C) and 5(D) of this Note will become effective on the Change

Dite. Bortower shall make 4 payment in the new monthly amount beginning on the first payment datc which occurs at Jeast 25 days
alker Lender has given Borrower the notice of changes sequired by paragraph S(F) of this Nole, Borrower shall have no obligation
tojpay any increase in the monthly payment amount calcutated in accordance with paragraph S(E) of this Note for any payment date
urring fess than 23 days after Lender has given the required aotice. 1 the monthly payment amoun! calculmed in accordance with
graph S(E) of this Notc decreased, but Lender faited 10 give timely notice of the decreasc and Borrower made any monthly
aymient amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
zhcr (1) demand the return 10 Borrawer of any excess payment, with inierest thercon at the Note rate (a rate equal 1o the interes rase
nich should bave brén stated in 3 cimely notice), or (if) request thal any excess payment, with interest thereon at the Note rase, be
lied as payment of priceipal. Leader’s obligation to retm any excess payment with interest on demand is not assignable even

if tiris Noie is otherwise asstined before the demand for return s made.

i
| BY SIGNING BELOW, Bolrerver accepls and agrees to the terms and covenants contained in this Adjustable Rate Rider,
}

\ 7L /}?/0"’7 (Seal)

NOE RIOS

A Cafl

"ISABEL RIOS

g

GOLELZ G

g

[Space Bolaw This Ling Fnserved Tor Acirawiedgmant]

{
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; AN NO. 13-2074 Assignment of Rents

¥+

THIS 1-4 FAMILY RIDER is made this 7TH day of MARCH ,19 96,
ix incorporated into and shall be deemed tn amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
rument”) of the same date given by 1ne undersigned (the "Borrower”) 1o secure Borrower’s Note o
TINUM HOME MORTGAGE CORPORATION
ILLINOIS CORPORATION {the "Lender")
¢ same date and covering the Property described in the Security Instrument and Jocated at:
4042 WEST HIRSCH STREET
ﬁ CHICAGO,IL 60651
| [Proporty Addrmsal
j
I

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrowcr and
La;ndcr further covenant.and agree as follows:

i A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the following items are added to the Property description, and shall also constitute the Property covercd by
the Security Instrument: buiidiny materials, appliances and goods of every nalure whatsoever now or hereafter located in, on, or
uskd, or intended to be used in Conosation with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectricicy ' gas, water, air and light, fire preveniion and extinguishing apparatus, security and access
mptml apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, (1orm oors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinels,
panciting and atached floor coverings now o1 nercafter attached to the Property, all of which, including replacements and additions
théreto, shall be decmed to be and remain a part (f the Propertly covered by the Security Instrument. All of the foregoing together

ih the Property described in the Security Insirument (or the leaschold estate if the Security Instrument is on a leaschold) are referred
(o[in this 1-4 Family Rider and the Secwrity Instrument as ‘he " Property™.

I

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed.ir-writing to the change. Borrower shatl comply with all laws,
ordinances, regulations and requirements of any governmental body zpriicable to the Property.

1

[
i C. SUBORDINATE LIENS. Except as permitied by federal faw, Bedrower shal) not allow any lien inferior to the Security
In%;tmmcnt to be perfected against the Property without Lender's prior writlen rcrmission. :

}
{ D. RENT LOSS INSURANCE. Borrower shali maintain insurance against reni-'ons in additien to the other hazards for which
in?urance is required by Uniform Covenani 5,

[ F. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is delsied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the frst sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenanis apd agvements set forth in

Uniform Covenant 6 shall remain in effect.

i G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of tic Property and ail
sq:urity deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right 1o modify, extend
of terminate the existing leases and to execule new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”

shall mean “sublease” if the Security Instrument is on a leaschold.

} H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionatly assigns and transfers to Lender all the venis and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the

operty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (if) Lender has given notice to the tenant(s) that

Rents arc (o be paid 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security only.

h*JLTlSTATE 1.4 FAMILY RIDER - Fannie Mae/Freddis Mac Uniform Instrumant lg' Form 3170 8/80
Lowor Forms. inc. (8O0 446-3555 Page 1 af 2 Ininala: Aj IL LIET #3170 1191
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i Lender gives notice of br&:ié |x!mou.rer (i) ali Rlents rocenved ny_Borrower s;a E my Borrower as trustee for the

efit of Lender only, to be applied 1o the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled 1o collect and receive
of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shal! pay all Rents due and unpaid (o Lender
Lender*s agents upon Lender’s written demand 1o the tenant; (iv) uniess applicable law provides otherwise, all Rents collected

Lender or Lender’s agents shall be applied first 1o the costs of taking conirol of and managing the Property and collecting the

13, including, but ror timited to, altorney's foes, receiver’s fees, premiums on receiver's bonds, repair and mainiepance costs,
ifgurance prenniums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;

Lender, Lender's agents or any judicially appointed receiver shall be liable to account for anly those Rents aciually received; and

} Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
fits derived from the Property without any showing as to (he inadequacy of the Property as securily,

If the Rents of the Property are not sufficient 10 cover the costs of taking centrol of and managing the Property and of collecting
the Remts any funds expended by Lender for such purposes shall became indebtedness of Borrawer to Lender secured by the Securily
I:*slmmcnt pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will not

pérromn any act thal would prevent Lender from cxercising #ts rights under this paragraph.
Lender, or Lende:'s «gents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain

|
1he Property before or afisr giving notice of default 1o Borrower. However, Lender, or Lender’s agents or a judicially appointed
eiver, may do 50 at any cime when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
y other right or remedy of lerder. This assignment of Rents of the Property shail terminate when af! the sutms secured by the

icurily Instrument ate paid in i1,

I. CROSS-DEFAULT PROVISIOM. Borrower's default or breach under any note or agreement in which Lender has an interest
all be a breach under the Security Instrutrent and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELQW, Borrower accepts anc’ agrees (o the terms and previsions coniained in this 1-4 Family Rider,

-

TGl

]
|
i

e
J
!
!

B
f
i
i
!
|

et m e

e e e

Form 3170 8/90
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