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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 6, 1996, between WILLIAM A HAVES and DIANE R. HAYES, AS JOINT
TENANTS, whose address is 3824 WEST 12157 PLACE, ALSIP, IL 60652 (referred o befow as "Grantor');
and Heritage Bank, whose address is 11900 South Puiaski Road, Alsiu L 60658 (referred to below as
“Lender").
GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrant(, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propenty, toasiher with aif existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (including stock In vuities with ditch or
irrigation rights); and all other rights, royalties, and prafits relating to the real propeny, inciudtis without limitation ~
alt minerals, oil, gas, geotherma) and simitar matters, located in Cook County, Stale of Ninais (the "Real .-
Property"): "
LOT 16 IN LAMPLIGHTER SUBDIVISION, BEING A RESUBDIVISION OF LOT 16 (EXCEPT THE SOUTH
300 FEET THEREOF) I\ BRAYTON FARMS NO. 2, A SUBDIVISION OF THE WESY 80 ACRES OF THE . -
NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, fLLINDIS.

The Real Property or its address is commonly known as 3824 WEST 121ST PLACE, ALSIP, I 60658. The
Real Property tax identification rumber is 24~-26-101-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorat Commercial Code security interest in
the Persanal Propeny and Rents. .

DEFINITIONS, The following words shafl have the following meanings when used in this Morigage. Terms not

gtherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unitarm Commercial
Code. Afl references to doflar amaunts shall mean amounts in fawful money of the United States of America.
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MORTGAGE Page 3
(Continued)

aar,
—

rules, of regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance® shalt aise incluge, without fimitation, petsoleurn and petroleum by-products or any fraction theraot
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's owiership
;o the Property, there has been no use, generation, manufacture, storage, Ireatment, disposal, release of
threatened release of any hazerdous waste or substance b{ any person on, under, about of from the Pmpert?;
{b) Grantor has no knowiedge of, or reason to believe that there nas been, except as previously disclosed {0
| and acknowledged by Lender in writing, {1) any use, generation, manufacture, storage, treatment, disposai,
release, o threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occuparits of the Proper&v or (i) any actual or threatened fitigation or claims of any kind
by any person relaling 10 such mattere; and (cj Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shail use, generate, manufacture, store, treat, digpose of, or release any hazardous waste or sybstance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
zpplicable federal, state, and local [aws, regulations and ordinances, including without fimitation those faws,
regutations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to_inake such inspections and tests, at Grantor's expense, as Lender may deem approgriale o
determine compliance of the Property with this section of the Mortgage. Any Inspections or tesis made by
Lender shall bz 157 Lender's purposes only and shall nit be construed 1o Create any responsibiity or liability
on the part of Leacer 1o Grantor or 10 any other person.  The réprasentaions and warranties contained herein
are based on Gracr's due ciligence in investigating the Property for hazardous waste and hazardous
substances. Grantur nereby (a) releases and waives any future claims against Lender {or indemnity ot
comribution in the event-Grantor becomes lable for cleanup or other cOStS under any such laws, and (D)
agrees 1o indemnify and nold harmiess Lender agamst any ang afl claims, losses, liabilities, damages
eénafties, and expenses whcii Lender may directly or indirectty sustain or suffer resulting from & breac of
his section of the Morigage oros a conseguence of any use, generation, manufacture, storage, disposal,
raieage or threatened refease ocrurrng prior 1o Grantor's ownership or interest in the Property, whether or nat
the same was or should have teen tnown tg Grantor. The provisions of this secton of the Mongage
including the obu%anqn 1o indemnity, shell survive the payment of the indebledness and the satisfaction argd
reconveyance of the fien of 1his Mortyze4-and shall not be affected by Lender's acquisition of any interest (0
the Property, whether by foreclosure oF (thurwise.

Nuisance, Waste. Grantor shall N0t CAUSE, 50"duct OF permit afty nuisance nor commit, permit, or sulfer any
stripping of o waste on or to the Property of diiy partion of the Pro . Without limiting the generality of the
foregoing, Grantor will ROt remove, oF rant 10 zny, other p he right to remove, any timber, minerals
{including ol! and gas), soil, gravel or roc products without the prior written consent ot Lender,

Removal of Improvements. Grantor shall not demoiish. ar-remave any improvements from the Real Proparty..
without the prior written consent of Lender. As a condiion to the removal of any improvements, Lencer ma
require Grantor to make arrangements satistactory <o Lender to replace such Improvements wil
Improvernents of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and represen.zives may enter upon the Real Prc?perty at ail
reasonable Uimes 10 attend 1o Lender's interests and to tnspect the Property for purposes of Gramior’s

compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requiremeins. Grantor shall promgi, somply with all laws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities apnurab'e 1o ihe use or occupancy of the~

Property. Grantor may contest in good {aith any such law, ordinance, o touialion and withhold compiiance

during any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior 10
doing so and €0 long as, in Lender's sole opinion, Lender's interasts in tha Froperty are not jeopardized. .
ity or a surety bond, reasonably catisfactory 10 Lendsr, to
fl

Lender may require Grantor-10 post adequate secur
protect Lander's interest.
Outy to Protect. Grantor agrees neither to abandon nor feave unattended the Prope:iy - Grantor shall do a

mhtgr acts, in addition to those acts set forth above in this section, which from the ctiazecter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optior, declare immediately dut and payable all
sums securest by this Mortgage upen the sale or transler, without the Lendar's prior written consent, of all or any .

part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any fight, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or

involuntary, whether by outright sale, deed, instaliment sale contract, land cortract, contract for deed, leasehold

interest with a term greater than three {3) years, lease-option contract, or by saie, assignment, or traasler ol any

beneficial interest in or to any land trust holding title to the Rea! Property, of by any other method of conveyance

of Real Property interest. If any Grantor is 2 corporation, parinership or limited liabfiity company, transfer aiso

incluges any change in ownership of more than twenty-five percent (25%) of the voting stack, pannership interests

or limited liability zompany inter.sts, as the case may be, of Grantor. However, this aption shaii not be exercised

by Lender if such exercise is prohibited by tederal law or by tiinois law. _

TAXES AND LIENS. The following provisions relating to the taxes and fiens an the Property are a part of this

Morigage.
Payment, Grantor shall pay when due (and in alt events prior 10 dglinquencs? alt raxes, payroll taxes, special
1axes, assessments, water charges angd sewer service charges fevied against or on account of the Propeny,

-
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od-06-1996 MORTGAGE
S {Continued)
ragraph shall be in gddition o any other rights or any

yment of these amounts. The rights provided for in this
rgmedies 1o which Lender may be entitted on acgount of the delauit. Any such action b{ ender shafl not be
Chnstrued as curing the detault 50 as to bar Lender from any remedy that it otherwise would have had.

\i‘ARnANTY; DEFENSE OF TITLE. The foilowing provisions relating 1o ownership of the Property are a part of this

Morigage.
! Tile, Gramtor warrants that: {(a) Grantor holds good and marketabie title of record to the Property in fee
simpie, free and clear of all liens and encumbrances ather than those set forth in the Real Property descri tion
or in the Existing Indebtedness section below or in any title insurance poficy, title report, or final title opinion
issyed in favor of, and accepted bg. Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mongage to Lander,
Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiui claims of all persons. In the eveni any action or proceedin‘% i§
commenced that questions Grantor's title or the interest of L.ender under this Mortgage, Grantor shall defend
Grantor may be the nominal party in such proceeding, but Lendar shall be
ing by counsel of Lender's own

the action 2{ Crantor's expense, Gr;
entitied to ‘pasiripate in the proceeding and 1o be represanted in the proce:
ered, to Lender such instruments as {ender may request

choice, and Ciamor will deliver, or cause to be deliv

from time to timz 10 oermit such participation.

Compllance With teas, Grantor warrants that the Property and Grantor's use of the Praperty complies with

all existing applicable ', ordinances, and reguiations of governmental authorities.

 EXISTING INOEBTEDNESS. - The following provisions concerning existing indebtedness (the "Existing

! tndebtedness”) are a part of tir, Mortgage.

+ Existing Lien. The lien of this wvriqage securing the Indebtedness may be secondary and inferior to the lien
secunn%eaymem of an excst..‘:% Jbligation with an_account number of 1228717 10 CROWN MORTGAGE
COMPANY described as: MORTGACT LOAN DATED OCTOBER 22, 1993 ANG RECORDED ON JANUARY

4, 1994 A5 DOCUMENT # 94005352, Thie existing obligation nas a current arincipal balance of a{;proximate!y

$83,335.00 and is in the original princina amount of $88,000.00. The obligalion has the following payment

terms: $8987.90 PER MONTH. Grantor :n72sBly covenants and agreas 1o Day, or see 10 the gyment of, the

Existing Indebtedness and to pravent any dstlt on such indebtedness, any default under the instruments

evidencing such indebtedness, or any default under any security decuments for such indebledness.

Defaull. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not made

such ndebtedness, or should a default ococur under the
cured during any applicable grace period therein, then, at
the gption of Lender, the Indebledness securad by this Mrrtgage shall become immediately due and payable,

ang 1his Mortgage shall be in defayll.
No Madification. Grantor shall not enter into any agreement with the hoitler of any morigage, deed of trust, or
7y which that agreement Is modified, amended,

other security agreement which has priority over this Mortg’age Cl
rior written consent of Lender, Crantor shall neither request nor accept
2 pney written consent of Lender,

}
i
f
j
H
|
!
{
/

instrument securing such indebtedness and not be

extended, o renewed without the p! _
any future advances under any such security agreement without the

CONDEMNATION. The following provisions relating 10 condemnation of the ©; operty are a pan of this Mortgage.
ned by eminent domain proceadings

lcation of Nat Proceeds. f all or any part of the Property is conder !
feu of condemnation, Lender may ac ts election require that all or any-
repair or restoration. of the -

or by any proceeding or gurchase in | :
Bomon of the et e?roceeds of the award be applied to the indebledness or ne

roperty.  The net proceeds of the award shall mean the award after payiner of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the congemnzdon.

Proceedings. !! any proceeding in condemnation is filed, Grantor shafl promptly notify
Grantor shall promptly take such steps as may be necessary to defend the action arJ obtain the award,
Grantor may be the horninal Farty in such procesding, but Lender shall be entitied to partici
proceeging and 1o be represenlted in the proceeding by counsel of its own choice, and Grariow wiit detiver or
calr:tse totPe delivered to Lender such instruments as may be requested by it from time to tinie to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating 1o governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever ather achion Is requested by Lender $0 perlect and continue
Lender's lien on the Neat Property, Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incurred i recording, perfecting o¢ continuing this Mortgage, including without limitation all
taxes, fees, documentary stdmps, and other charges for recording or registering this Morigage.
Taxes. The follnwinF ghall constitute taxes to which this section applies: (a) a s&eciﬂc 1ax upon this type of
Mortgage or ypon ali or any part of the Indebtedness secured by this Mo:;%%ge; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the ! tedness secured by this type of
Mongag_e; {c} a tax on this type ¢ Mort%age chargeable against the Lender or the holder of the Note; and g)
g specitic tax on all or any portion of the tndebledness or on payments of principal and interest made y
rantor,
Subsequent Taxes. If any tax to which this section applies is enacted sybseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as _deﬁr?gg be!owl. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
(a) pays the tax before it becomes delinquent, or (b} contests the 1ax as provided above in the Taxes and

bander in writing. and é
e in the .
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{Continued)

s resprct, either now or at the time made or furnished.

Death or Insolvency. The deathr of Grantor, the insolvency of Grantor, the appointinent of a receiver for any
part of Gramtor's f|::ropert5r. any assignment for the benefit of Creditors, anxé pe of creditor workout, or the
! commencement of any proceeding under any bankruptcy of insolvency laws by Or againgt Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfaiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Granior or by any governmental
agency against any of the Property. However, this subsection shall not applty in the event of a good faith
dispute by Grantor as 1o the validnr or reasonablenese of the ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Granmtor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between |
Grantor ang Lender that is not remedied within any grace per Frovided therein, including without limitation |
I der, whether existing now or

lod
any agreement cancerning any indebtedness or cifer obligation of Grantor to Len

~—af v

.

P

later,

Existing Indekieriness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securisg any Existing Indebtedness, or commencement of any suit or othier action to foreciose any
existing tien on the Prapeny.

Events Affecting Gumentor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Gudrzitor dies or becomes mcom_[?etem. or revokes or disputes the validity of, or iiability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to acsume uhcongitionally the ubiiBat!ons arising under the guaranty in a manner
! satistactory to Lender, and, in foing Sa, cure the Event of Default.

| RIGHTS AND REMEDIES ON DEFAULT. Lipon the occutrence of any Event of Default and at any time thereafter,
{ Lender, at its option, may exercise any rne or more of the following rights and remedies, in addition to any other
| rights or remedies provided by law:

Accelerate Indebledness. Lender shail-ave the right at its option without notice to Grantor 10 declare the
entire Indebiedness immediately due and peybte, Inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect to ail or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code,

Caflect Rents. Lender shali have the right, without nutice to Grantor, to take possession of the Property and
collect the Rents, l,ncludingi amounis past due ang unueld, and apply the net proceeds, over and above
Lender's costs, aganst the Indebtedness. in turtherance of ’Jh_'s n?ht, Lender may require any tenan! or uther -
user ot the Pro 1o make payments of rent or use fees directly to Lender, [f the Rents are collected by

L.ender, then Granfor irrevocably designates Lender as Grenior'a attorney~in-fact to endorse {nstruments
th

received in payment theraol in the name of Grantor and to nerotiate the same and coilect the proceeds.

e

M T S

Payrents by terams or other users to Lender in response 10 Lencar's emand shall satisfy the obligations for

wh?'ch the payments are made, whether or not any proper grounds “ur the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or (rrongh 4 recaiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or 16 have g
receiver appointed o take possession of al ar any part of the Property, with the power {0 protect and preserve
the Propenty, to operate the Property precedm'? foreciosure or sate, and to collext the Rents from the Propenty -
and apply the proceeds, over and above the cost of the rec‘ewershgﬁ. against he indebtedness, Tha
mongagee in pOSsession ar receiver ma% serve without bond if permitted by aw. Lender's right 10 the -
intment ot a receiver-shall exist whether or not the apparent value of ihe” Fiugeny exceeds the .
:_gc eb\;g:iness by a substantial amount. Employment by Lender shail not disqualify a person from gerving as a ..
eiver. ._
Judicia! Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest hu a4 aor any pan of :
the Property. ‘
Deficlency Judgment. | permitted by appiicable law, Lender may obtain a {ud ment for any deliciency
remaining in the indebtedness due 1o Lender after application of ail amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
avallable Al law or in equity. _
Sale of the Property. To the extent permitted by applicable law, Grantgr hereby waives any and al! right tg
have the property marshalled, In exercising its rights and remedies, Lender shalt be ree to sell all or any pan
of the Praperty together or separately, in one saie or by separate sales, Lender shalf be entitted to bid at any
public sale on all or any portion ¢! the Property,
Nofice of Sale. Lender shall give Grantor reasonable notice of the tfime and place of any public sale of the
FParsonal Property or of the time after which an?r private sale or other intended digposition of the Peruonal
&rg%eaﬂeyel? J? be ;‘1{13#9, Reasonabie notice shalf mean nolice given at least ten (10) days before the time of
SPOS) .

Walver; Election of Remedies, A walver by any party of a breach of a proviston of this Morigage shall not
constitute a waiver of or prejudice the I.pargcs tights otherwise to demand strict compliance with Yhat provision
or any other provision, Election by Lender 10 pursue any semedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or take action to perform an obligation of Gramor under this

&GSTLECH
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cH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
ANTOR AGREES TO ITS TERMS,

RANTOR:
P

WILEIAM A, HAYES

'-'1{£ 'ﬁ‘- HQA.&

Ve
DIANE R, HAYES 8

i
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2
¥.

¢

| INDIVIDUAL ACKNOWLEDGMENT

+

.f |

| Jj STATE OF T eid )

| )8
Opatto” )

| COUNTY OF
On this day before me, the undersigned Natiry Public, persanally appeared WILLIAM A, HAYES and DIANE R.

MAYES, to me known 1o be the individuals describuc in and who executed the Morigage, and acknowledged that

i

i

,! they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
. i .

!f Given under my hand and official seai this @ __ dayof dﬂtaf . 19 ‘7@
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N ¥ Commizgion
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Notary Public in and for the State of
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