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MORTGAGE T

THIS MORTGAGE !S DATED APRIL 9, 1996, butrean STUART J. MANN, whose address is 2320 ELDER LANE,
FRANKLIN PARK, )L §0131 (referrad 1o below ¢s "Franior”); and Parkway Bank & Trust Company, whose
adtress is 3800 N. Harlem Ave., Harwood Heights, IL 80856 (referred to below a8 "Lender").

GRANT OF MOATGAGE. For valuabie consideration, Grairar morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fotiowing Cexcribed reaf properly, together with a)} existing or
subsequently erected or aifixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, waer rights, watercourses and ditch #i5ias fincluding stock irs utilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without limitation
all minerals, off, gas, geothermal and similar matters, located In COG¥ County, State of lilincla (the "Real

/7,

\\: S’.\_,_ 3

1LOT 17 IN BLOCK 18 IN FIRST ADDITION TO FRANKLIN PARK, i SUBDIVISION IN SECTION 28,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY,
ILLINDIS.

The Real Property or s addreas is commonly known as 9758 W. GRAND AVE., FRANYL 4 PARK, IL 60131,
The Real Property tax identification number is 12-28~230-027,

Gramor presently assigns to Lender afl of Grantor's right, title, and interest in and to all leases of tn Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Propernty ang Rents.

DEFINITIONS. The lollowing words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uailorm Commaerciat
Code. Al references to dollar amounts shail mean amounts in fawful money of ihe United States of America.

Grantor. The word "Granior” means STUART J. MANN. The Grantor is the mortgagor under this Morigage.

Guarsnior. The word "Guarantor® means and includes without limitation each and alt of the guarantors,
sureties, and accommaodation panies in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, mabile homes affixed on the Real Propeny, lacilities, additions,
replacements and other construction on the Real Property,
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q{# Property shall be governed by the following provigions:

1 Posseasion and Use. Until in default or until Lender exercises its right 1o collect Rents as provided for in the
i Assignment of Rents form executed ty Grantor in copnection with the Property, Grantor may remain in
possession and controt of and operate and manage the Property and collect the Renls from the Property.

fo Maintuin. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs,
replacements, and maintenance necessary (o preserve its value,
Nuisance, Weate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
strinping of or waste on or to the Property or any portion of the Propeny Withoul limiting the generaiity of the
foregoing, Grantor wilt not remove, or Erant to any other he right 1o remove, any timber, minerals
{including oif and gas}, soil, gravel or rock products without the prior written consent of Lender,
Removal of improvemenis. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As & condition to the remaval of any improvements, Lender ma?;
require Grartor to make arrangements satisfactory 10 Lender to replace such improvements wi
improvemerws f at ieast equal value,
Lender's Righi = Enter. Lender and its agents and representatives may enmer upon the Real Profeny at ail
reasonable [imes .o attend to Lender's interests and to inspect the Property for purposes of Granior's
compliance with th turms and conditions of this Mortgage.
C lance with Goeramenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now o hereafte.: In affect, of all governmental authorities applicable to the use or occupancy of the
Proparty, inciuding without iimitation, the Americans With Disabilities Act, Grantor rmay contest in good faith
any such law. ordinance, <. reguiation and withhold compliancs durinP any proceeding, including appropriate
appeals, 50 lang as Grantor hes votified Lender in writing prior to doing so and so iong as, in Le er's sole
opinian, Lender's interests in the Froperty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasondbly salisfactary to Lender, to protect Lender's inlerest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts sel foith above in this section, which from the character and use of the
Property are reasonably necessary to prowect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately dug anc payable ail
sums secured by this Mortgage upon the sale or trargfer, without the Lender's prior written congent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transfer” means the conveyance of Rea!
Broperty or any right, title or interest therein; whether ieal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, irstaliment sale %oniract, land contract, contract for deed, leasehald
imerest with a term greater than three (3} years, lease~option cent act, or by sale, assignment, or transler of any
beneficial interest in or 1o any fand teust holding title to the Real Froperht. or by any other mathod of corveyance
of Real Propeny interast. If any Grantor is & corparation, parnersh.o o fimited liabiity company, transfer also
Includes any change in ownership of more than twenty~five percent (25%) v/ ihe voting stock, pantnership interests

or limited fability company interests, as the case may be, of Grantor. Howcver, this option shall not be exercised

by Lender if such exercise is prohibiied oy federal law or by fllinois law.

Ia”ffs AND LIENS. The foliowing provisions relating to the taxes and liens on (e Property are a part of thig
orngage.
Payment. Gramor shall pay when due (and in &l events prior to delinquency) all «ax<e, payroll taxes, special
1axes, assessments, watgr charges and sewer service charges levied against or on ’iccou?u of the I*ro%gcny.
and shall pay when due alf claims for work done on ar for services rendered or mat4ral furnished 1o the
Property, Grantor shall maintain the Pr free of all fiens having priority over or equal o the interest of
Lender under this Mortgage, except for the Hfen of 1axes and assessments not due, and exca)jt as otherwise

provided in the following paragraph.

R\ﬂlht To Gontesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so {ong as Lender's interest in the bropeny is not jeopardizedt. 1 alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises ¢r, i/ a
lien 1§ filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security

sg%sfactory to Lender n an amount sutficient 10 discharge the Hen plus an)ﬁ costs and attorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. iIn any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judpment before enforcement against the Propery,
(‘sranég:j “shall name Lender as an additional obligee under any suraty bond furnished in the contest
proceedings. .
Evidence of Payment. Grantor shall upon demand furnish to Lender satistaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to"deliver to Lender at any time
a written staternent of the taxes and assessments against the Property,

Notice of Construction, Grantor ahali notty Lender at least fiteen {15) days before any work is commenced,
any senices are furnished, or any materials are supplied to the Property, it any mechanic’s fien, materialman’s
lien, or other lien could be asseried on account of the work, services, o materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cast
of such improvements.

 BErA S
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Apgllcation of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or wy any ?roceeding or purchase in lieu of condermnation, Lender may at its eiection require that all or any
on of the net proceeds of the award he applied 1o the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award snall mean the award after payment of all reasonable costs,
expenses, and attarneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notily Lender in w}r}lking, and

Grantor shall promptly take such steps as may be necessary fo defend the action and obtain the award.
7 H mps such proceeding, but Lender shall be enfiled to participate I the

i

!

:'

{  Grantor may be the nominal Fany ¢

! proceeding and 1o be represented in the proceeding by counsel of 1S own choice, and Grantor wili deliver or
cause 10 be detivered 10 Lender such instruments as may be requested by it from time to time to permit such

i paricipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

reiating to governmentai taxes, fees and charges are a pan of this Mortgage:
Current Taxes, Fees and Char%ea. gpon recwest ga' Lender, Grantor shall execute such documents in
addition to ‘aiy Mongage and take whatever ather acfion Is requested by Lender to perfact and continue
Lander’s lien un the Real Froperty. Grantor shail relmburse Lender for all taxes, as oescribed beiow, together
ecting or continuing this Mortgage, including without fimitation all

i
|

|

| with al expenses-incurred in recording,

J taxes, fees, docamaniary stamps, and cther charges for recording or registering this Mortgage.

i Taxes. The folloving shali constitute taxes to which this section applies: (a) & specific 1ax upon thig type of
! part of the Indebtedness secured by thisp Mort%(%)&e; )& speciﬂcpfax on ggmor
{ the Indebledness gacured by this type of
f

i

|

|

|

Mortgage or upon all'or an
g rantoregnauzhor‘zefy or required to deduct from payments on
able against the Lender or the holder of the Note; and %i)

Y

whic
Mortgage; {c) a tax on th's 'ype of Mortgage char?gd
a specific tax on all or an, portion of the indebtedness or on payments of principal and intetest made

Grantor.
if any tax o which this gection _applies is enacted subsequent 1o the date of this
d be!owf. and Lender may

Subsequent Taxes,
Mortgage, this event shall have the same effect as an Event of Default (as defined
below uniess Grantor either

exergisg any or ait of its available remedias for an Event of Default as provided
Ea.) pays the tax before it becomes delinouent, or (b) contests the tax as oprovided above in the Taxes and
iens section and deposits with Lender caan or 2 sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a

sacurity agreement are a par of this Mortgage.
Security Agreement. This instrument shall constituia 4 securir%agreement 1o the extent any of the Property
res or other personal prapenty, and Lencer shall have all of the rights of a secured party under
the Uritorm Commercial Code a8 amended from time fo fime.
Security interest. Upon request by Lender, Grantor shall exzcute financing statements and take whatever
other action is requested by Lender to perfact and continus Lender's security in}great igdé,:e F!entaat and
may, &t an

Personal Pro . In additfon 0 recording this Mortgage in the rea! property records, Le
ot 0 4 leg oductions of thig

{
}
! constitutes
|

e time and without further authorization from Grantor, flle executed Launterparts, capies or repr

! Mortgage as a financing Statement. Grantor shall reimburse Lender Yo all expenses incurred in perfecting or -
! continuing this security interest. Upon default, Grantor shali assemble the Pesonal Property in a manner and
! at & piace reasonably cenvenient to Grantor and Lender and make it avads*se to Lender within three (3) days
! after receipt of written demand from Lender.

i Addresses. The mailing addresses of Grantor {debtor) and Lender {secured danyl, from which information
f % ( %e may be obtained (each a8 yequired by the Uniform
l

!

conceming the security intarest granted by this Mort%a
Commercial Code), are as stated on the first page of this Mongage. :
rd

FURTHMER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating o ‘futner assurances and
attorney-in-fact are a part of this Mortgage. RESN
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor 'l make, exacute O
and deliver, or will cause 0 be made, executed or delivered, to Lender or to Lender's designee, and when o
od, a3 the case may be, at such times \.\

ed by L
and in such offices and places as Lendgr may desm appropriate, any and all suc monggges. deeds of trust, %)
securlly deads, security agreements, financing statements, conlinuation statements, instruments of further -
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable @
in order to effectuate, complete, perfect, continue, or ﬁreserve (a} the obll?ations of Grantor under the Note, {J
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior fiens on the Property, whether now owned or hereafter acguired by Grantor. Uniess
prohibited by law or agreed (o the contrarg' by Lender in writing, Grantor shall relmburse Lender for alt cosis
and expenses incurred in connection with the matters referred o in this paragraph.
Attlorney-in-Fact It Grantor falls to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atterney-in-fact for purpose of making, exqcutin'g. deliverinP.
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10

|
{
|
|
accgmplish the matters referred o in the preceding paragraph.
the indebtedness when due, and otherwise performs ali the obligations

requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as

FULL PERFORMANCE. If Grantor Afags all
imposed upon Grantor under this Morigage, Lender shail execute and deliver to Grantor a sultable satisfaction of
tnis Mortgage and suitable statements of termination of any firancing statement on fiie evidencing Lender's

security inferest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable Jaw, any
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Colect Hents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
colfect the Ments, including amounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indebtedness. In furtherance of this rith. Lender may require any tanant or other
user of the Prccs;uen}f to make payments of rent or use feas directly 1o Lender, 11 the Rents are collected by
Lender, then Grantor irfevacably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Granter and to negotiate the same and collect the proceeds.
Payments by tenants or other userg to Lender in regponse to L.ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds or the demand existed. Lender may
exercise its rights under this subparagragh either in person, by agent, or through a receiver.
Morigagee in Possession. Lender shall have the right 1o be Biaced as morigagee in possession or 1o have &
recsiver appointed to take pessession of all Or any part of the Property, with the power 10 protect and %resarve
the Property. 1o operate the Propertg preceding forecioaure or sale, and to collect the Renis from the Properny
and appiy ghe proceeds, over and above the cost of the receivership, againgt the Indebledness, The
morigagee in-nossession or receiver may serve without bond if permitted by law, Lender's right to the
appontment of a receiver shail exist whether or nof the apparent value of the Property exceeds the
) eFtedness n-a substantial amount. Employment by Lender shall not disqualify a person from serving ag a
recelver,
iJhu:!}:t':lal Fg;eclaavre. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
¢ Property.
Deficiency Judgment i resmitted by applicable (aw, Lender may obtain a ﬁggmant for any deficiency
remaining in the Indebtedriees due to Lender ater application of all amounts received trom the exercise of the
fights provided in this sectics, :
Other Remedies. Lender shal hive alf other rights and remecdies provided in this Mortgage or the Naote or
available al law or in equity. -
Sale of the Property. To the extent permifted by applicable law, Grantor hereby waives any and all right to

have the properdy marshalled. In exeisisiaq ts rights and remedies, Lender ghall be free 10 seil all or any pan
of the Propenty together Or separately, ir. rie sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Progeny,
Notice of Sale. Lender shall give Grantor regsonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intendea disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Morigage shafl not

constitute a waiver of or prejudice the Earr.g"s -ights othervise to demand trict compliance with that provision
or any other provision. Election by Lender to pursue ary iemedy shali not exclude pursult of any other
remedy, and an election 10 make expenditures or take action «-perform an obligation of Grantor undar this
Mortgage after faflure of Grantor to perform shall not atfect Lender's ight to declare a defauit and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any sult or actitn io enforce any of the terms of thig
Mortgage, Lender shail be entitied to recover such sum as the gount may adludge reasonable as attorneys’
fees at triaf and on any appeal, Whether or not any court action is involved “all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shal! become a part of the Indebtedness payable on c2mand and shall bear inter
from the date of expenditure unti reﬁai at the rate provided for in the Nois, Fvoenses covered by (R
Paragraph include, without fimitation, nowever subject to any limits under applicalle law, Lender's atiorneys’
aes ang Lender’s legal expenses whither or not there is & lawsult, including atternava” fees for bankruptey
proceedings {Including efforts to modify or vacate an automatic stay of infunciory. - appeais and any
anticipated post-judgment coliection services, the cost of searching records, pbtalning t¢o repons {including
foreclusure reports), surveyors’ reparts, and appraisal fees, and fitle Ingurance, 10 the exrent permitied by
applicable law. Grantar aiso will pay any court costs, in addition to all other sums provided Ly {aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shalt
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maiied. shall be deemed effective when deposited in the United States mal) first ciass, centified or registered mail,
postage prepaid, directed to the addresses shown near the be%innmg of this Mortgage, Any party may change s
address for notices under this Mortgage by giving formal written notice to the other parstigs, Specitmg that the
Purpose of the notice is to chaniﬁ the party's address. Ait copies of notices of foreclosure from the er pf any
ien which has prionty over this ort%age shall ba sent 1o Lender’s addreas, as shown near the beginning of this
Martgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & pan of this Mortgage:

Amendments. This Mortgage, together with an;; Related Documents, constitules the entire understanding and
agreement of the parties as 10 the matters set Jorth In this Moripage. No alteration of or amendmant to this

orgage shall be effective uniess given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Annual Reports. If the Frcper,th' is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lendar shall require. "Net operaﬂnci‘income“ sh
mean all casn receipts from the Property less all cash expenditures made in connection with the operation of
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MORTGACE

INDIVIDUAL ACK;JOWLEDGMEET

"OFFICIAL SEAL™ |

STEVE WEIHMULLER
NOTARY PUBLC STATE OF ILLING!IS
My Commisston Expires 05/26/99

J
JCOUNTY OF__\_q Wil
QOn this day before me, the undersigned Notary Public, personally appeared STUART J. MANN, to me knowrt to be

|

i

!1he individual described In and who executed the Mongage, and acknowledged that he or she signed the
s and purposes thereln mentioned.

{ Mortgage as his or her frae and voluntary act and gre@ {or the
mq and officiat sgat this E day of _{ R , 19 .(.ﬁa..

| Given ynder my >
By %k&)d v Residing at _ 401 W, f% QLL .

LY
Notary Public in and for ihe Siate of tk—-'

My commission expires S+ c{qr

r
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!
{
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