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ASSIGNMEN“' OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 18, 1996, hatween LYNN M, KOHLES, DIVORCED AND NOT
SINCE REMARRIED, whose address is 5921 S.MCVICKER AV", CHICAGQ, IL 60638 {referred to below as
*Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST COM™ANY OF ORLAND PARK, whose address
Is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred to pa'sw as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a corinuing securlty Interest In, and
conveys to Lender aill of Grantor's right, tite, and Interest In and to the Rests from the following described
Property located in COOR County, State af Hilnols:

LOT 11 IN BLOCK 38 IN GARFIELD RIDGE 1ST ADDITION,A SUBDIVISION UF ALL THAT PART OF
THE EAST HALF OF THE WEST HALF OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF INDIANA BELT RAILROAD, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address Is commonly known as 5921 S.MCVICKER AVE., CHICAGO, il 60638. The &g
Real Property 1ax identification number is 19-17-307-C08.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withcut limitation all assignments and security interest provisions refating to the Rents,

Credit Agreement. The word "Note" means the revolving line of credit agreement dated March 18, 1996,
between Lender and Grantor with a credit imit of $15,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index corrently is
8.250% per annum, The interest rate o be applied 1o the outstanding account dalance shali be at a rate 1.000
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pereentage points above the index, subject however 10 the following minimum and maximum raies. Under no
circumstances shall the isterest rate be less than 7.000% per anmm or more than the lesser of 17.000% per

annum of the maximum rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness™ mean an cxisting obligation which may be
secured by this Assignment to GEORGE WASHINGTON SAVINGS BANK described as: MORTGAGE NAD
ASSIGNMENT OF RENTS DATED B8-8-95 AS DOCUMENT #935541316. The existing obligation has a current
principal balance cf approsimately $67,500.00 and is in the original principal amount of $67,500.00,

Event of Default. The words "Event of Defaull” mean and include withowt limitation any of the Evenis of
Defautt set forth below in the section titled "Events of Defauls.”

Grantor. The word “Grastor” means LYNN M. KOHLES.

Indebtedness. The word "Indebiedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations Ol Grantor under this Assigninen:, together with interest on sich amounts as provided in

this Assignment. Specidcally, without limitation, this Assignment secures a revolving line of credit and

shall sacure not only thie umount which Lender has presently advanced to Grantor under the Hote, but
also any fuiure amounts w»!cih Lender may advance to Grantor under the Note within twenty (20} ysars
from the date of this Assignment to the same extent as It such future advance were made as of the date
of the execution of this Assignmaent. _The revolving fine of credit obligates Lender to make advances fo
Grantor so long as Grantor comples with ajl the terms of the Note and Related Documents. Such
advances may be made, repald, and ler.ade from fime to time, subject to the limitation that the total
cutstanding balance owing at any one tima, it Including finance charges on such balance at a fixed or
varigble rate or sum as provided in the Note, anv temporary overages, other charges, and any amounts
expended or advanced as provided in this parag.-aph, shell not excead the Credit Limit as provided in the
Note. It is the Intentlon of Grantor and Lender tiat this Assignmunt securaes the balance outstanding
under the Note from time to time from zero up to the Cr=d’: Limit as provided above and any intermediate
balance.

Lender. 1he word "Lender” means SOUTHWEST FINANCIAL 24WK AND TRUST COMPANY OF QRLAND
PARK, its successors and assigns.

Property. The word "Propenty” means (he real property, and ali improvenicis, thereon, described above in

the "Assignment™ section.

Real Property. The words "Real Property™ mean the property, interesis and rights descrived above in the
"Property Definition” section.

Related Documents. The words "Relaied Documents” mean and include without limiation all promissory
notes, credit agreemenis, loan agreements, environmenial agreements, puaranties, Securny” 2greements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now o¢ lwereafter
existing, executed in connection with the indebledness.

~-
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Rents. The word "Renis” means all rents, revenues, invome, issues, profits and proczeds from the Property,
whether due now or later, including withowt lmitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignnient or any Related Document,
Gramor shall pay to Lender all amounis secured by this Ascignment as me?' ecome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and untii Lender exercises its right to collect
the Rents as growdcd below and so long as there i3 no default under this Assignment, Gramor may remain in
possession and control of and operate and manage the Property and collect the Rents, gmvided that the granting

of the J;ght to collect the Rents shalt not constitute Lender's consent to the use of cash collsteral in a bankrupicy
proceeding.

GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warranis to Lender that:




. UNOFFICIAL COPY

ﬁd&-ﬂ% ASSIGNMENT OF RENTS
.0an No 100242-2 {Continued)
2 s

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens. encumbrances,
and claims excent as disclosed to and accepted by Lender in writing.

Righ! to Assi%n. Grantor has the full right, power, and authority to enter into this Assignment and to assign
anG convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any ather person by any
instrument now in furce.

Ne Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rems except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al_any time, and even though no default
shalt have occurred under thiz Assignment, (o collect and receive the Rents. For'this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tcnants of the Property advising them of this
Assignment aru “hizecting all Rents'to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Propenty; demand, coliect and receive
from the lenanis 2i-from any other persons liable therefor, ail of the Rents; imstitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession o the Property; collect the Rents and remove any tenant or tenants or other persons fron

the Property.

Malntain the Proporty. Lecrder may emer upon the Pm{mrcy to maintain the Property and kecp the sanie in
repair; to pay the costs thureof and of all services of all employees, including their ‘equipment, and of all
continuing costs and expenses of maintaining the Property in propér repair and condition, and also to pay all
taxes, assessments and water utilisies, and the premiums on fire and other insurance effected by Lender on

tke Proparly.

Compliance with Laws. Lender may o any and all things 1o execute and comply with the Jaws of the State of
{llinois and also all ather laws, rules, orders, ordinances and requitements of all other govemmental agencies
affecting the Property.

Loase the Property. Lender may remt or leass tlic whole or any part of the Property for such term or terms
and on such conditions as Lender may deem approp e,

Employ Agents. Lender may engage such ageni (or igeats as Lender may deem appropriate, cither in
{ender’s name or in Grantor's name, (o rent and manage.-tha Propersty, including the collection and application

of Rents.

Other Acts. Lender may do wil such other things and acts witberespeet to the Property as Leader may deem
a?pmprime and may act exclusively and sclely in 1he place and siend of Grantor and to have all of the powers
0

Grantor for the purposes staled above.,

No Requirement to Acl. Lender shail ot be required to do any of the-foregoing acts or t_hinisc, and the fact
that Lender shall have performed one of more of the foregoing acts or things, shafl not require Lender ta do

any other specific act or thing.

APPLICATION OF RENTS. Alt costs and expenses incurred by Lender in conncefiun. with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Remts. Lendur, in ils sole discretion,
shail determine the application of any and af! Remts received by it; however, any sucn Keats received by Lender
which are not applied to such costs and expenses shall be applied to the Indebiedness. All cxpenditures made by

' Lender under this Assignment and not reimbursed from the Rents shall become a pait of the Indebiedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rau from date of
expenditure until paid,

“FULL PERFORMANCE. If Gramtor pays all of the Indebtedness when due and otherwise pe:forms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaied Documents, lcnder shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of terturstion of
any financing statement on fife cvidencing Lender’s security intercst in the Rents and the Properiy.  Aay
termination 1ee required by law shall be paid by Grantor, if pérmitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily ot otherwise, or by guaranior or by any third party, on the indebtedness and
shereaffer Lender s forced to remit the ameount of that payment (a) to Granlor’s trustee in bankruptey or 1o any
similar person under any federal or siare bankruptey law ‘or law for the reliefl of debtors, (b} by reason of any
judgment, decree or order of any court of auministrative body having jurisdiction over Lender ar any of Lender's
propesty, or (c) by reason of any setilement or comprisce of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be cansidered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be cffective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue o secure the amount repaid or recovered to the saine extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement ar compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation lo maintain Existing Indebiedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's imeresis in the Properiy, Lender on Grantor’s behall may, but
shall niot be required to, take any action thal Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the daie of
repayment by Grantor, All such expenses, at Lender’s ognon, will (a) be payable on demand, (b) be added 1o the
balance of the credit fine and be apportioned among and be payable with any tnstallment payments to become due
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during ecither (j) the term of ahy applicable insurance policy or (if) the remaining term of the Note, or (¢} be
treated as a balioon payment which will be due and payable at the Note’s maturity. This Assignment also will
secure payment of these amounmts, The rights provided for in this pagaﬁraph shall be i addition 1o ary other
rights or uny remedics 10 which Lender may be entitled on account of (Re defaull. Any such action by Lender
?lhgli not be construed as coring the default “so as to bar Lender from any remedy that 5t otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit (“Event of Defauk")
uader this Assignment:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Complience Defaull. Failurc of Grantor to C(‘Jmp% with any ether tesm, obligation, covenant or condition
contained in this Assignment, the Note of in any of the Related Documents.

Felse Statements. Any warmn(?‘v, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documenis is faise or misleading in any material
respect, either ~ow or at the sime made or furnished.

Defective Collat-ralization. This Assignnwm or any of the Related Documents ceases 1o be in full force and
effect (including Tai'u of any collateral documents (o create a valid and perfected sccurity interest or lien) at
ary time and for anyiexson,

Other Defaults, Fuluie o Grantor (o comply with any term, obligation, covenant, or condition comained in any
other agreement between Granigr and Lender.

Death or Insolvency, Theddeuh of Grantar, the insolvency of Grantor, the appointment ©f a receiver for any
part of Grantor's property, am -wssignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding uraey any bankrupicy or insolvency laws by or against Grantor.

Foreclosura, Forfeiiure, etc, Cosumencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help. sepossession or any othar method, by any creditor of Grantor or by any Fovcmmcnu}l
agency against any of the Property. However, this subsection shall not apply in the event of a guod fanh
dispute by Grantor as to the validity or reassmableness of the claim whick is the basis of the foreclosure or
forefeiture %rocccdm , provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactery to Lends!.
Events Affocting Guarantor. Any of the precedisg events occurs with respect 1o any Guaranter of any of the
Indehteduess or apy Guarantor dies o becomes incompe ent, or tevokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Existing Indebtedness. A default shall occur under any Eaicims indebiedness o under any instrument on the
Property securing any Existing Indebtedness, or commericement 0% any sujl or other action fo foreciose any

© existing lien on the Propetty.

"RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any 'vent of Default and at any time thereafier,

_Lender may exercise any one or more of the lollowing rights and remedies, addition 10 any other rights or

* remedies provided by law:

" Accelerate indebledness. Lender shall have the right at its option witbewustice to Grantor to declare ihe
entire Indebtedness immediately due and payable, including any prepayment penaivowhich Grantor would be

collect the Rents, including amounis past due and unpsid, and apply the ner proceeos, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have alf the rights provided
for in the Lender's Right to Coflect Section, above. I the Rents are collected by Leader, then Grantor
irrevocably designates Lender as Grantor's attorney-in-faci to endorse instruments received o jaymet
thereof in the name of Gsantor and fo negotiate the same and collect the proceeds. Payments by ie.ants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the gayncems are

*

2
required to pay.
Coltect Rents. Lender shall have the right, withoui notice 10 Grantor, 1o take possassivn of the Property and 3
e

made, whether of not any proper grounds for the demand existed. Lender may exercise its rights undze this

subparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession of 10 have a
receiver appointed to take possession of all or a:Pr part of the Praperty, with the power to protect and preserve
the Propeny, o operaic the Property preceding foreclasure or sale, and te caliect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the reccivership, against the Indebledness. 'The
mortgagee in posscssion or feceiver may serve without bond if permitted by faw. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparenmt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
g.’ltl?f.\r Remedies. Lender shall have all other rights and remedies provided in this Assigrment or the Note or
y taw,
Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Assignment shall not

constitute a waiver of or ;Jre‘iudice the party’s rights utheswise 1o demtand strict compliance with that provision
or any other provision. ~Elcction by Lender to pursue any remedy shall not exclude pursit of any other
remedy, and an election to make expenditures or {ake aciion to perform an obligation of Grantor under this
Assignment afler failure of Grantor to perform shall not affect Lender's right to declare a default and exercise

its remedies under this Assignment.
Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the ferms of this
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n Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonabic as attorneys’
I fees at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred
¥ by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
e enforcement of its rights shall becorne a part of the Indebtedness payable on demand and shall bear interest
Ep from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
i paragraph include, witrout limitation, however subject to any limits under applicable [aw, Lender’s attomeys’
¢ ices and Lender’s legal exPcnses whether or not there is a lawsuit, including attomeys’ fees for hankrugtcy
“4 proceedings (including efforts to modify or vacate any awtomatic stay or injunction), appeals and any
' anticipated posi-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law, Grantor also will pay any courl costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and aftcpm(:nt of ihe parties as to the matiers set fonh jn this Assignment. No alteration of or amendmeni to

this Assignmeqt shall be effeciive unless given in writing and signed by the party or parties sought to be
charged or bound hy the alteration or amendment.

Applicable Law.| Tais Assignment has been dellvered to Lender and accepted by Lender in the State ot
illinois. This Assignrient shail be governed by and construed in accordance with the laws of the Staie of
Nlinols.

No Modification. Grzt t suall not enler into any agreement with the holder of any mortgage, deed of trust, or
other security agreement wnih-has priority over this Assignment by which that agreement is modified,
amended, extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances ander anv/sich security agreement withoul the prior written consemnt of Lender.

Severability. Il a court of competen’ jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or cirtumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciccumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits o7 enforceability or validity; however, if the offending provision
cannot be so modified, it shall be siricken and L otier provisions of this Assignmient in 21! other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitaiont stated in this Assignment on transier of Gramtor's
interest, this Assignment shall be binding upon and inure-to the benefit of the parties, their successors and
assigns. 11 ownership of the Property becomes vested in ‘a_rerson other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with referecesto this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor frord the obligations of this Assignment or liability
under the Indebiedness.

Time ls of the Easence. Time is of the essence in the performanc2of this Assignment.

Walver ot Homestead Exemption. Gramtor hercby releases and wavzs atl rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed fo have waived any yights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lepder.  No delay or omission
on the part of Lender in cxercising an{.right shall operate as a waiver of such right or any other right. A
T waiver Dy any party of a J)rowsion of this Assignment shall not constitute a waiver 6. or prejudice the party’s
o right otherwise to demand strict compliance with that provision or any other provision, ~No prior waiver by
% Lender, nor any course of dealing between Lender and Grantor, shall constitute a waive: of anv of Lender’s
" rights or any of Grantor's obligations as to any future transactions. Whenever consent by Levies is required
in this Assignmeni, the granting of such consent by Lender in any instance shall not constitafe continuing

consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT CF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

90VELZIG

GRANTOR:

LYNNM. KOHLES

. X (\\\}M‘E
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,,_Qéé%q, )

}ss
COUNTY OF @ M/ﬂ )

On this day before me, the undersigned Notary Public, personally appeared LYNN M. KGHLES. to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignmeni as his cr her free and voluntary act and deed, for the nses and purposes therein

mentioned.

Given under my he:d and official seal this ___/é n/day of __M_ 19 94 '
) /. 4 |

By sl Resldlng at Mal_{%égz_ WKL |

Notary Public in ald;r the State of _ S SRR, |

My commission expires o 77 55‘ 9f

LASER PRO, Reg. U.S, Par. & T.M. Oft., Ver, 3.250(¢) 1996 CFI ProServices, Inc. All rights reserved.
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