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| MORTGAGE

' THIS MORTGAGE IS DATED APRIL 8, 1996, between HAROLD BZARD and JOHNETTA E. BEARD, HIS WIFE

 AS JOINT TENANTS, whose address ls 15204 PLYMOUTH DR., MASIKIHAM, i 60426 (referred fo below ag

" "Grantor"); and Heritage Bank, whose address is 11900 South Pu,ask!'Road, Alsip, IL 60658 (referred ta\
[ 3

. below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wen en's, and conveys to Lender alla
of Grantor's right, title, and interest in and to the following described real property, ‘together with all existing s
. subsequently erected or affixed buildings, improvements and fixtures; all easemcme, righte of way, anth}
appurtenances; all water, water rights, watercourses and ditch rights (including stoci i Gtilitles with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, incivaing without limitation
© alt minerals, ofl, gas, geothermal and similar maiters, located in COOK County, State of llinois (the "Real
. Propeity"): 1
LOT 18 IN BLOCK 7 IN CANTERBURY GARDENS UNIT NUMBER 3, A RESUBDIVISION OF PART OF
CANTERBURY GARDENS UNIT NUMBER 2, A SUBDIVISION OF THE WEST /2 OF THE EAST 1/2 OF,;
AND PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NCRTH, RANGE 13, EAST OF -~
‘THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. PLAT DOCUMENT 16855837 b

The Real Properly or its address is commonly known 88 16204 PLYMOUTH DR., MARKHAM, IL  60426. The "
Real Property tax identification number is 28-24-107-047. Tas
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and ,,
all Rents from the Property. In addition, Grantor grants to Lender & Unlform Commercial Code security interest in
the Personal Praoperty and Rents,

DEFINITIONS. The following words shaii have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amaunts in lawful money of the United States of America.
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: i " of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

- thieatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{o) Grantor has no knowledge of, or reason to bellave that there has been, except as previousty disclosed to
and acknowledged ga« Lender in writing, () any use, generatian, manufacture, storage, treatment, disposal,

- release, or threatened release of any hazardous waste oOr substance on, under, about or from the Properti by
any prior owners of occupants of the Property or (lig any actual or threatened litigation or claims of any kind
by any persan relating 10 such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent of other authotized user of the Propeny
shail use, generate, rmanufacture, store, treat, dispose af, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem a%?ropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's {Jurposes onfy and shall not be construed ta create any responsibility or Hability
on the part of L.ender 10 Grantor or to any other person. The representations and warranties contal ned herein
are based on Ciantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grunint hereby (a) releases and walves any fulure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanip or ather cosis under any such iaws, and (b}
agrees 10 indemniiv and hold harmless Lender apainst any and all claims, losses, liabliities, damages

nalties, and expenges which Lender may directly or indirectly sustain or sufter resulting from a breac of
- Ihis sectlon of the Morlguc= or as a consequence of any use, generation, manufacture, storage, disposal,
. release or threatened refeass necurring prior to Grantor's ownership or interest in the Property, whather or not
the same was or should [ave-been known to Grantor, The provisions of this section of the Mortgage
including the obli%aﬂon to inaemnify, shall survive the tpayment of the Indebtedness and the satisfaction and
reconvevance of the lien of this Mo.tnage and shall not be affected by Lender’s acquisition of any Interest in
the Praperty, whether by forectaosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propesty.or any portion of the Property. Without limiting the ?enerality of the
foregoing, Grantor wilt not remave, or Era:at to any ather party the right to remove, any timber, minerals
(including oll and gas), soil, grave! o rock produris withcut the prior written consent of Lender.

Hemaoval of Improvements. Grantor shall not emolish or remove any improvaments from the Real Property

without the prior written consent of Lender. As a roni'ition to the removal of any improvements, Lender ma

require Granior 1o make arrangements satisfactorv. io Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enler. Lender and its agents and representatives may enter upon the Rea) Pro'perty at alf
reasonabie times to attend o Lender's interests and io insnect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentsl Requirements. Grantor shall-uromntly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so long as Granic. 1as notified Lender in writing prior 1o
doing s0 and so long as, in Lender's sole opinion, Lender's Interesty-in tha Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rezsonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unatiended the 'roperty. Grantor shait do all
other acts, in addition to those acts set forth above In this section, which from th ctiaracter and use of the
Property are reasonably necessary te protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption. declare immediately Jue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written conrant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary ar
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasehold -
interest with a term greater than three (3) years, lease~aption cantract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, pantnership or fimited Habllity company, transfer also ) a
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests judd
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised ~3
by Lender if such exercise Is prohibited by federal law or by lilinols law.

'{NAO):tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or eqgual to the interest of
Lender under this Mortgage, except {or the lien of taxes and assessments riot due, and except as otherwise
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\'-gm_ceedin is commenced that would materially affect Lender's interasts in the Pmpertx. Lender on Grantor's
+hehalt may, but shail not be required to, take any action that Lender deerns ap%roprlate‘ ny amount that Lender
nds in so daing will bear interest at the rate charged under the Note fram the date incurred or paid by Lender
Jo the date of re%a ment by Grantor. All such expenses, at Lender's option, will {a} be payabje on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either () tha term of any applicable insurance palicy or {li) the rem m‘?ﬁ term of the Note, or
{¢):be treated as @ balloon payment which wi! be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition 1o any other
rights or gny remedies to which Lender may be entitled on account of the default. Any such action by Lender
ha‘d‘ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
\JA%MNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Property in fee
© simple, free and ciear of all liens and encumbrances other than those set forth in the Real Fraperty description
-+ or in any titl, Insurance policy, title report, or final title oPinion issued In favor of, and accepted by, Lender in
- connection witn *his Mortgage, and () Grantor has the tull right, power, and authority to execute and deliver

. this Mortgage ta hander.

Defenae of Title. Subject to the exception in the paragraph above, Grantor warrante and will forever defend
the title to the Prapcir-against the lawful ciaims of all persons. in the avent any action or proceeding I8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's €xpunse.  Grantor may be the nominal Farty in such proceading, but Lender shali be
entitied to participate in the Jroceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will dsiver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time 10 permit such petizipation.

Compliance With Laws. Grantor-warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reqgulations of governmental authorities.

CONDEMNATION. The foliowing provisions rélzting to candemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any Ga't of the Praperty is condemned by eminent domain proceedings

oF by any proceeding or purchase in lieu oy condemnation, Lender may at its election require that all o any

rtfon of the net Proceeds of the award be ¢pplied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shal mean the award after payment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in-connection with the condemnation.

Proceedings. if any proceeding in condemnation is ez, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neccesary to defend the action and obtain the award.
Grantor may be the nominal ?a in such proceeding, Du¢ ender shall be entitied to participate in the

preceeding and to be rapresented in the proceeding by caurse. of its own choice, and Grantor will deliver or
;gtritsei ‘;gﬁ%% delivered to Lender such instruments as may be.riquested by it from time to time to permit such
ic .

| IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES, The tollowing provisions
- relating to governmental taxes, fees and charges are a part of this Mortgagc.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor cnall execute such documents in
addition to this Morigage and 1ake whatever other action is requesied by Lender to perfect and continue
Lender's fien on the Heal Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mcrtaage.

Taxes. The 1o§!owinP shall constitute taxes to which this section applies: (a} & specific ‘a3z upan this type of

Mp_rtﬁage or upon all or a:g part of the Indebtedness secured by this Mortggge: ) a aperific tax on Grantor

witich Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of

Merigage; (c) a tax on this type © Mongage char?eable against the Lender or the holder or ‘ne Note; and gj)

% rgp?gt lc tax on all or any portion of the Indebiedness or on payments of principal and nterest made by
ntor.

Subsequent Taxes. |f any tax 10 which this section_applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
£a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
t iecesngecﬂon and deposits with Lender cash or a sufficlent corporate surety bond or ather security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securln“agreemant to the extent any of the Propernty .
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under - -
the Unitorm Commercial Code as amended fram time to time. :

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever -
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, caples or reproductions of this

Y ' 1",‘ -
- Gimr 0

—~—

43




UNOFFICIAL COPY

UBBMIBG JUBWBIBE Jaylo AUR §O SULD) Y JOPUN JOWEID AQ \oR3IQ ALy JuewsaIBy IO JO YIRoIg

“PpuAT 0} AI00RISIES WIRID lg 40§ puoq A1sims e Jo
SOAIUBH. SBUSILIN PUB WRID YONS IO 820U UalA JepusaT 8aAIB injuwIY Jeyl papinold ‘Buipagaosd ainys;joi0}
JO BINSOIDBI0] AY) |9 8i8Eq al.R s&uogum WIE(2 3U) 0 SSIUDYTRUOSERI 10 ApplEA Byl 0] 8B Joluric; Aq aindsip
yire; poolB e jo WiBAs ayl uj Aidde joU [BUS LORISSQNS siy) Jeaemol Abadnid syt jo Aue 1sujebe Aousbe
jeluauiLIBAol Aue Ag 1o JOJBIY 10 JOYPaLD Aue AQ ‘poyieil ey Aue Jo u0IBs3E80aRs ‘dipy—yes ‘Bulpaadoid
[eripnl AQ Jeueym ‘sBUiPeRs0Id SUnIBH0) JO SINBOIDRI0) O WUBWBIULAWWONS ‘030 ‘QUNYGI0 ‘NS00

101D Isurele Jo Aq sme| Asuaalosy) Jo Aodnsjueg Aue sepun Buipasdnid AU 0 JLSWadUBILOYD
aul 10 ‘INONIOM JONPRIY JO adAL AuB ‘S:0UPaIT JO WAUBQ A} JO; Juswubigse Aue ‘Ausdosd sJojuB)g Jo Led
Aue 10} JoNB0B) B JO JusiUitioddr By} OWBID JO AOUBAIOSUE BYL ‘JOLUBIL) 30 UIBSD Byl "A2UsAj0BU| JO YRe)

’ ‘PAYSILING JO SPBW Sl &) JB 'O MOU JBylIe ‘1oadsa.
eusiew Aue vy Bujpeaisiu JO @8(E) S SIUBWNJ0Q PaIRIBY 9ij] 10 910N ay] 'eBeDLOW S|yl Jepun Jouel)
J0 §feyaq uo 10 AQ JOpUaT 0] pAYSIUIN SO BPRW JUDWIBIEIS JO UOIEIUSE9:08) 'AUEiEM AUy "SIUBWLIGIRIY B[R4

‘reapoeid
Alqeuoses) S uoos §8 saur)dwiod a0npaid OF WAIsNS sdals AJESs2dau puB IHOBLOSEI) (B samldtfuoé pue
SBNuUUDD layeaisy) pue a.tgkqe; BY) nd D) JUBISYNA sdals sateriul Ajpyeipawil ‘siep (L) uasly uewl diow
sainDes BN 3y 2 (T 10 'SABD (G1) LEBYY UIYIIM Binite) ays 9and (B) .2JnNR) YINS O aina Buy UBLIBD 8O0V
UGHLM SPUBS 18U’ IBlE JOIURID) JI (POLINIJ0 BABY Jlim NBJBQ JO JUSAZ OU PUB) PRIND 84 AW U ‘SYJLOW
(21) anjeml Buipaoe:d 2 uiylm oDEBLIOW 3jU) jO LOSIN0IC BWBS Byl JO YIvaIq B JO adj0u B usaB usaq
10U BBY JCIURIE) J1 DU? £[(TRIND &) ainye; tgns j| “sluawndeg pa:aiaF ayy j0 Au ) 10 JION 9yl ‘ebebuon
SR} ) PBURIUCD LIGIIPUrS |0 JUBUBACD "UCHEEND WA} JaLlo AUk yum AlduwioD o) ainjjed “Nnejeq aausy

. ‘uzi Aue
jo afisyasip 136349 01 10 §O Org-usaad 0} Aresseday juswAed Jayio Aue 1o ‘asumm 10 8a¥e} JO} ;uaiLﬁed
Aue oyew o) abebuow Sig: ‘?(g raNnbe) Bwil SYl UiYlm JOJURID 10 ainjRg  ‘BUSWAGy JAUID UO YNRJRQ

"SSRUDSIGOPL U] UL BNP 3um JustAed AU XBW O} JOJURIS) [0 BINjIR, 'SSAUPSJGapUL U YNRISG

: :ofebuopw s1Y 8PN
{JINEIBQ O JUBAZ,) HNRIBP JO U UE BINNIIL0D jleys ‘Jepuat jo uoddo ayl e 'Suimoyos 8y Jo yoBT LINV43T

‘oBeBLoW siyl 01 10 8saUPSINEPU) ali! 0} Buneiey
asIW0IdWOD 10 JUBWIBINGS JapJo ‘aeudap 'Wewibpnf Aue AQ punog eq |{Bys Joesp) pue ‘iepuel AQ paAlgoal
:(Heukﬁpo UBIG PRY JOABU |UNOWR {BY) §} SB Wibp'o HU'ES 8y} 0] PeJaA0a] 10 Predal JUNOLWE 3y 3iNJ8s ) JnURLOI
A Auadold oyl pue sseupalaepu; ay) Bujuapie lBweallr 0 WiswnsU) JBLD JO Bjou Aue jo Jo sbebuow
SiUl éo uopejleour Aur SuipuBisyumou ‘eg ABW 5825 Biil SB 'pATRISUIDI B0 JBYS J0 BAINSHS BG O} BnLIUeD jreys
oBebuow sily pue efrvBuoyy siy Jo Juowedlopua jo 88.Cind Byl JO) PIBGUN PRISPISLND 8G {|BYB SSOUPEINBPUY| sl

uoyieiug mnggm UIPMOU) UBWIBD AUR UM 19pie] AQ BpeW wWiels AUB jo aspduwiod S0 Juswa|tas Aue
J0 uoses) Ag (9) J0 ‘Ausdeld 8 Jepue” ;o Aue Jo Japuon Jeic oyapsun| Buaey Kpog PAjBASIUNIPE J0 UN02 AuR JO
18p10 10 86108p “WawBpnl-Aue {0 uosess AQ (Q) 'sI0IGED J0 12487 U} 10} MR| JO MB] ADMININUBY BIR]S JO (RIRpa; AuR
Jopun uos.ad Jeliwis Aug 0} 40 ANGNIURY U) 8BISNI] S JOJURLE; O) &} wawied 1By 10 JUNOUE 8y YWSI 0) Podio} 8]
18pus 1 Jayealsul pue 8saupaigepu) eyl ue 'Aled payl Aue AG Jose.eenh AQ JC 'aSIMIYIC J0 AlLIBIUMOA JBIBUM
JOJUBIE; AQ apeul 8 JustuAed BABMOL i ‘ewyl Cf Bl Wik JepLIT A DEUWISIeP SB 88 UOJIBUILIS) SjJeuoseal

oein

" AUR ‘mBy aéqaaudda Aq pepiwsed J ‘Aed M Jojuessy Auadold [Tu08iRZ YY) pUR BlUBY Byl ul 18R.aJU] ANINJOS

g Jopua Buipuspine gy uo Juewals Buuesy AUe Jo UONBUMLBY ) SuBWeRIS SjgRNns put aBeBuol sl
JO UOIDBSIIES B|qENNS B JDIUEIE) O} JOAIBD PUB BIND8X8 |{RUS Japus 'adeBrop siul Japun Jqweie ucdn pasodull
suopeBigo auy (B Aluoped asimisyiD pUR ‘anp UsYM sSaUIPAIGEPUl BYl (B fe0 JOIUBID | '3ONYWHOLHId TINd

-ydesbesed Buipesaid ay) u 018213j8s SieNew oy} YsHdwadade
og ‘UORNGO R[0S 8,18PUgT W 'Sjgelsap Jo Aipssalau 5q Aew se sBuyl seulo € bulop pue ‘Buipiodss ‘Buyy
‘BupeAyap ‘Bunnoaxa ‘Bupiews ;0 asodind ay) J0j 198j-U-A3UI0NR S JOWBIY) BB JAPLA Siuladde Ajqedoasil
AgeJay Jowessy ‘spsodind yons Jjo4 'esusdxe S JOWRIL) 1 PUB JOJEIY JO 9lLld 8! U] puw io} 08 0P
Aelw iapue~ 'ydesBesed Buipasald eyl ul 0} peuaR. sOUYl DY) JC AUR Op 0} S|IB} 10WUBIY) }i | J0BS-U)~ARuiany

ydesesed sjuy ul 0} PRIIAIE) SIBREBLS BUY YNM LORIBULOD U Bauny'y Sasuadxe pue
51500 [|B 10} :2PUBT SSINAUNS) HRYS 0RID) 'Budim Ui 19pusT AQ AJeNu0d s} o) nsaibe jo.wv) Aq peuqguoid
ssejun  JOWEID Ag paanboe Joleesoy 1o DRUMC MOL Jayiaym ‘Auedold ayl Uuo Ssus) Joid pue 1siy se
afeBlLow SIU) AQ DIIESID 81880l AlLINDES DUR SuSY) AU () pUuP 'SlUBWNI0Q PABIOH aul pue ‘eusbUOW sili
‘30N BY} Jepun iojLeig) o BuCiROHqo 3yl {8) saesesd J0 ‘snupuod ‘lapad ‘@eitwod ‘BIEMsLe Vi JapIo W
8i0RJISBP 10 AJESEE23U 80 JapUST jO uoiUIdo @08 oYl u) 'ABw SE SIUBLINIOD JBYI0 5pma 'sajRIINLB) ‘anurIngse
JBYUN} JO SluaWNSYl ‘SIUBWAIEIS LORBNLNILOY ‘SluBuies Guiouguy ‘Sjuewaaide Aunses ‘spaap AjLnoes
98n.1 jo spesp ‘sefrfliow yans e pue Aug elndoidde wesp Aew JBPUS S S0R( PUB SAN0 WINS uj pue
SoWI yons 1B ‘aq ABw 988D oy} 8B 'PORI008IA1 10 ‘PRI ‘DOPIOIB) ‘Pal 4q 0} 88NRD ‘IBpuaT Ag pelisenba)
uayM pue '23ubiBep $.JapLBT 0] JO JEDURT O} 'PIIBANSD 10 PIINDaXe 'SpEW A O} J8NRD jim JO 'ien|ep puv
BINI3XD 'BHEW JjiM JOWRID ‘Japua j0 16anDas vodn ‘Bl 0) SW WY pUB ‘Buly) AUR Jy ‘SIOURMSEY SN

‘obefiuon syl jo ved e aje 1wep-ui-Asuione
pue saguengse Joyun) o} Bunelas suomliaoid BUIMOND] YL LOWHA-NI~AINYOLLY ‘SIONVHNSSY HIHLWNL

: -abubuow s%x jo abud 184y ey UO PAIBIS SB Bie '(BPOD) [BINIBUIIDY
wLOlUn 8yl A peanbal 5B Yoea) paureiqo 3q Avus aBEOUDW s|ui A pelurib 18a1slul Ayndas su Buiuieduod
UORBLIIOIY Yolym WoJ '(Aued pasndes) Japudt pue (I0IGep) JORID O Sessaippe BUlliEw Byl ‘SoRsaIpRY

*J9PURT WOl PUBLLIAP UBNLIM JO 1HB09) IGYR
8AED (£) e8iy} u;u&a 18pUeT 0] BldRIEAE ) 8XBUS PUB JBPUST PUR JOWRIEY O] JUBJUBALIOD AJqRUOSER! BoB|D € I
pue JeuuBw B Ul Aliedoid, {Bu0sIag Bu) 9jQuosER JBYS JOJURID) 'linejep uodn 'ma.namhﬁumaas Syl Buinunuol
10 Bupoaped U paunou; §esusdxs  |fe 0} JBPLUST SRINGWIRY (BUS JOlBID "WawBlRls Bujoueuy B s8 aflefuow

: (penupuo))
g ofeg HOVOLHON 9661-80~10




T
Lo

=

i,

. :!!

“

o
fir

i
i

i

UNOFFJCIAL COPY

{Conlinued)

1996 Page 7

i

" Grantor and Lender that is not remedled within any grace period provided therein including without limitation
any apreement concerning any indebtedness or cther obiigation of Grantor to Lend

er, whether existing now or

- later.
* Events Atfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ltability

~ ynder, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the

RIG

Guarantor's estate to assume unconditionafly the obl!%ations arising under the guaranty in a manner
satisfactory {0 Lender, and, in doing s0, cure the Event of Default,

HTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its o’)tion, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remed

s provided by law:

Accelerate indebtedneas. Lender shall have the right at its option without notice to Grantor to declare the
entirc Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedizs. With respect to all or anr parnt of the Personal Property, Lender shall have all the rights and
ramedies of a serured party under the Uniform Commercia!l Code.

Collect Ranis, Lencer shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, mlv.‘iingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agamst i€ Indebtedness. In furtherance of thjs n?ht. Lender may require any tenant or other
user of the Pr%pen? to mehe. payments of rent or use fees directly to Lender, If the Rents are coliected by
Lender, then Grantor irrevrcebly designates Lender as Grantor's attorney-in-fact to endorse instrumants
received In payment thereot .n the name of Grantor and to negotiate the same and collect the praceeds.
Payments by tenants or other usera 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whellier or not any proper grounds for the demand existed. Lender mav
exercise its fights under this subparagrach either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Elaced as rportgagee in possession or to have a
receiver appointed to take passession ot 't 07 any part of the Property, with the power to protect and preserve
the Property, to aperate the Property preceding foreclosure or saie, and to coliect the Rents from the Property
and apply the proceeds, over and above she cost of the recelvershiig. a%alnst the indebtedness. The
morigagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
a%:omtment ol a receiver shall exist whether o7 nut the apﬁarent value of the Property exceeds the
in g?tedness by a substantial amount. Employmen: by L ender shall not disquality a person from serving as a
recelver,

Judicial Foreciosure. Lender may obtain a judicial decras inrectosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable iaw, Lencer may obtain a ‘ud ment for any deficlency
remalning in the indebtedness dus to Lender after application ¢t it amaunts receive from the exercige of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies prevized in this Mortgage or the Note or
avallabie at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor he-chy walves any and all right to
have the property marshalled. In exerclsing its rights and remegies, Lender shall be free to sell all or any pan
of the Property tagether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of 8. public saie of the
Personal Proparty or of the time after which anr private sale or other Intended dispositon of the Personal
Praperty is 10 ba made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by ang party of a breach of & provision of this Movigage shall not
constitute a waiver of or prejudice the lEmrt 's rights otherwise to demand strict compliance with that provigion
or aésJ other provision. Electlon by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses, i Lender institutes any sult or acilon to enforce any of the terms of this
Mortgage, Lender shall be entitted to recover such sum as the rourt may ad{udge reéasonabile as attorneys’
fees 2t trial and on any appeal. Whether or not any court action is invalved, al reasonable expenses incurred
by Lender that in Lender’s opinlon are necessary at any time for the protection of its interest or the
enforzement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest

from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by thig -

Paragraph include, without limitation, however subject to any limits under appiicable law, Lender's attorne 8 .
ees and Lender’s legal expenses whether or not there I8 a lawsuit, including attorneys’ fees for bankrupicy .
proceedings (including efforts to modify or vacate anr automatic stay or injunct ong appeals ang any
anticxlpat post-judgment collection services, the cost of searching records, cbtaining U le reports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and title Insurance, 0 the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to aif other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitetion any
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MORTGAGE
{Continued)

INDIVIDUAL ACKNOWLEDGMENT

f"li state oF ___L\WNALS )
s f ) 88

! COUNTY OF C oK )

On this day before me, the undersigned Notary Public, personally appeared HAROLD BEARD and JOHNETTA E.
BEARD, 10 me known to be the individuals described in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and vo %ntary act and deed, for the uses and purposes therein mentioned.

day of f‘&j})’\)@. 19%
Residing at 1101 LY. .

Given under mv-aand and officlal seal this

‘ o State of
Iﬁy commission expires 1 ()44 <t “OIFICIAL SEAL”
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