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MURTGAGE

THIS MORTGAGE IS DATED MARCH 16, 1896, betwesn \incent C. Pazera and Laura J. Pazera, His Wife, In
Joint Tenancy, whose addresa is 4531 §. Clinton Ave, Forest View, I 60402 (referred to below as
~"Grantor"); and COLE TAYLOR BANK, whose address I8 4000 Broadview Village Square, Broadview, IL 60153

(refarred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortge ges, warrants, and conveys to Lender all
of Grantor's right, titie, and Interest in and to the following described ¢3! nroperty, together with all existing or
. subsequently erected or affixed builgings, improvements and fixtures; & - easements, rights of way, and
- appurtenances, all water, water rights, watercourses and ditch rights (includizg-etock in utilities with ditch or !
© jrrigation rights); and all other rights, royalties, and profits relating to the real propedy, including without limitation

~ all minerals, oil, gas, geothermal and similar matter
Property"):

THE SOUTH 16 FEET OF LOT 8 AND THE NORTH 1/2 OF LOT 9 IN BLOCK 10 b F:/RST ADDITION TO

WALTER G. MCINTOSH'S FOREST VIEW GARDENS, BEING A SUBDIVISION OF LOT=.16 TQ 18 AND

24 TO 27 ALL INCLUSIVE IN THE CIRCUIT COURT PARTITION OF PARTS GF SECTIONS 31 AND 32, e
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF .*
SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND . -
PART OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ....\*
AND PART OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF g
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS.

The Real Properly or ifs address is commonly known as 4531 S. Clinton Ave., Forest View, IL 60402, The ;
Real Property tax identification number is 19-06-320-031,

Grantor presently assigns fo Lender all of Grantor's right, title, and interest in and to ali Ieases of the Property and

(el
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g, located in Cook County, Stzi> of lilinaia (the "Real g
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all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwige defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Cormmercial
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Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemant. The words "Credit Agreement” mean the revolving line of credit agreement dated March
16, 199€¢, between Lender and Grantor with a credit limit of $34,900.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreerent,
The interest rate under the Credit Agreement is a variable interest vate based upon an index. The Index
currently is 7.750% per annum. The interest rate to be applied to the outstanding account balance shali be at
~ & rate equal to the index, subject however 1o the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 18.000% per annum or the maximuni rate atiowed by anplicabie law.

Exiating lndebtgdriesa. The words "Existing Indebtedness” mean the indebtedness described balow in the
Existing indebtedness section of this Martgage. - *
Grantor. Tho werd "Grantor® mean , i““‘ c Pazera and Loura J. Pazera, The Grantor is the mortgagor
under this Mortpage. Fhy Lol ;

Guaranfor, The wrid "Guarantor” means and includes without iimitaton each and all of the guarantors,
sureties, and accommouction parties in connection with the Indebtedness.

Improvements. The worc “'mprovements” means and includes withcut limitation all existing and future
improvements, buildings, chuctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construcion: < the Real Propenty.
indebiedness. The word "Indebtedness” means all principal and ‘nterest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharye ohligations of Grantar or expenses incurred
by Lender to enforce obligations of Gramc: under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specitically, withso” limitation, this Morigage secures a revolving iine of credit
and shall secure not only the amount which Lenrss has presently advanced to Grantor under the Credit
Agreement, but also any future amounts whith Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date ofiris Morigage to the sume exient as if such future
advance were made s of the date of the exscution o7 *his Morigage. The revolving line of credit
obligates Lender {o meke advences to Grantor 8o fong a7 Grantor complies with all the terma of the
Credit Agreement and Reiated Documents. Such advances inay be made, repaid, and remade from time
to time, subject to the limitation that the foial cutsianding balan=e ovdng at any one time, not including
finance charges on auch balance at s fixed or veriable rate or sum 7. nrovided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
A Granfor and Lender that this Mortgape secures the balance outstanding unde: the Credit Agreement from
- time to time from 2zerp up lo the Credit Limit as provided above snd any Interme iial. hglance. At no lime
> shail the principal amount of Indebtedness secured by the Morigage, not incluaing sums advanced to
‘ protect the security of the Morlgage, exceed $69,800.60. _
;*%*  Lender, The word "Lender™ means COLE TAYLOR BANK, fts successors and assigns. i l.ender is the .
mortgagee under this Mortgage. Ny

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmente and security interest provisions refating to the Personal Property and Rents.

Pargonal Property. The words "Personal Propery” mean all equipment, fixtures, and other articles of
perscnal property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Praperly. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promizsory

R
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4 notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
. - mongages, deeds of trust, and all other instruments, agreements and daocuments, whether now or hereafter
existing, executed In connection with the Indetitedness,

. Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
- other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRARNCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERESY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PEHFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by thie-Montgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINISHANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untl!in default, Grantor may remain in possession and control of and operate and
manage the Property and collect (v Rents from the Property.

Duty to Maintaln. Grantor shall meiniain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hezardous Subsiances. The terms “hozardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used_in this Mertgage, shall have the same meanings a8 Set forth In the
Comprehensive Environmental Response, Corinensation, and Liabill&; Act of 1380, as amended, 42 U.S.C.
Section 3601, et seq. ("CERCLA"), the Superfuru Amendments and eauthorization Act of 1986, Pub. L. No.
98-499 ("SARA"), the Mazardous Materialg Transpriiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Secticn 6401, et seqr.), or other appiicable state or Federal laws,
rules, or requlations adopted pursuant to any of the icieoing. The terms "hazardous waste” and "hazardous

substance™ shail also Include, without limitaficn, petroicuri and petroleum brproducts or any fraction thergof

and ashestos. Grantor represents and warrants 1o Lencer that: {a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, maiuficture, storage, treatment, disposal, relgase or
threatened reiease of any hazardous waste or substance by @y person on, under, about or from the Propenty;
{(b) Grantor has no knowiedge of, or reason to believe thaf therc nas been, except as previously disclosed o
and acknowiedged by Lender in writing, (i) any use, generation, (ranufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance onunder, about or from the Property by
any prior owners or occupants of the Propeng or (llgxany actuat or treatened litigation or claims of any kind
y any person relating to such matters; and () Except as previouslv cisclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or othzr authorized user of the Property
shall use, generate, manufacture, store, treat, dispose oi, or refease any nizardous waste or substance on
under, about or from the Property and (i) any such activity shall be concucted in compliance with all
applicable federal, state, and {ocal laws, regulations and ordinances, Including withaut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and it¢ agants to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender mdY t'sem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspedfiurs or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resnuoisibility or liabliity
on the part of Lender to Grantor or to any cther person. The representations and warranties contained nerei
are based on Grantor's due diligence in investigating the Property for hazardous wasta and hazardou
substances. Grantor hereby {aﬁq releases and waives any future claims against Lender for indemnity o}
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and (D}
agrees to indemnity and hold harmiess Lender against any and all claims, losses, fiabilities, damages,=
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of,

his section of the Mortgage or as a consequence of any use, generatior, manufacture, storage, disposal, g
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not.
the same was or should haye been known to Grantor. The provisions of this section of the Martgage/
including the obli%aﬂon to indemnify, shall survive the payment of the Indebtedness and the satisfaction andM
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in .y
the Property, whether by fareciosure or otherwise. e

Nuizsance, Wasie. Granor shall not cause, conduct or permit any nuisance nor commit, permit, or suifer any :i
stripping of or waste on or to the Property or any portion of the ProPerty. Without fimiting the generality of tha®”
foregoing, Grantor will not remove, or Erant to any cther party the right to remove, any timber, minerals
(inciuding oll and gas). soil, gravel or rock producte without the prior written consent of Lender. v

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lenger ma
require Grantor t0 make arrangements satisfactory t6 Lender 1o replace such Improvements wit
Improvements of at least equal value.




UNOFFICIAL COPY R
. 03-16-1985 MORTGAGE Page 4 .
: Loan No 8338582 {Continued) B

Lender's mﬂm to Enter, Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable times to attend lo Lender's Interests and o inspect the Property for purpeses of Grantor's
compliance with the terms and congditions of this Mortgags.

(':omrpllanca with Governmental Reguirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or cccupancy of the
Property. Grantor may coptest in good faith any such law, ordinance, or regulation and withhold compliance
during any proteeding, including appropriate appeals, so !onq as Grantor has notified Lender in writing prior to
dolng s0 and 80 long a8, in Lender's sule opinion, Lender's interests in the Property are not |eopardized.
N Lender may require Grantor to post adequate securk’ty of & surety bond, reasonably satisfactory to Lender, 0
) protact Lender's interest,

" Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Pfoperty. Grantor shail do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
- Property are reasonably necessary to protect ano preserve the Property. :

DUE ON SALE .- CONSENT BY LENDER. Lender may, at ity option, declare immediately due and payable all
sUMS secured Dy 1 Mortgage upon the gale or transfer, without the Lender's prior written consent, of all or any
part of the Real Properny, cr any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rignt tile or interest therein; whather legal, beneficlal or equitable; whether voiuntary or
involuntary; whether by oaivight sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater 1@’ three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any lzn2 trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Ciantor I8 a corporation, partnership or limited liability company, transfer aiso
inciudes any change in ownership oi mure than wenty~five percent (25%) of the voting stock, parinership interests
or iimited liability comparny interests, as t'ie case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerclse Is prohibited by Tezeral law or by lifinols law.

'hrﬂAans AND LIENS. The following provisions reigting to the taxes and fiens on the Property are a pant of this

ortgage.

- Peyment. Grantor shall pay when due (and in all svants prior to deunquencyz all taxes, payroll taxes, special
taxes, assessments, water tharges and sewer se'vice charges levied against or on account of the l*roperty,
and shall pay when due all claims for work done ¢ or for services rendered or material furnished to the .
Property. Grantor shail maintain the Pro enﬁ free oi-a' flens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxoe ‘2nd assessiments not due, except for the Existing
Indehtedness referred to below, and except as otherwise piovidad in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, asssssment, or claim in conniection with a goed

- faith dispute over the obligation to pay, 50 iong as Lender's inierest Is-the Property is fnct Aeo ardized, If & lien
arises or is filed ag a result of nonpayment, Grantor shall within fiteer. /15) days after the lien arises or, if a
fien is flled, within fifteen (15) days after Grantor has notice of the hiag, secure the discharge of the len, or it
requested by Lender, deposit with Lender cash or a sufficient coravate surely bond or gther security
safisfactory to Lencer in an amount sufficient to discharge the lien plus ar'{_ vusts and attorneys’ fees or other
charges that could accrue as a result of a foreclogure or safe under the Yeii. ~In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcamerit against the Property.
Grantgé ‘ghall name Lender as an additional cbligee under any surety bond furnished in the contest
proceedings.

Eviderice of Payment. Grantor shall upon demand furnish to Lender satisfactory eviaeiice of payment of the B
taxes or assessments and shall autharize the appropriate governmental official to deliverwo Lender at any time .
a written statement of the taxes and assessments against the Property,

- Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work ty commenced,
%" any services are furnished, or any materiais are supplied to the Property, If any mechanic's iien, materiaimen's
“ lien, or other lien could be asserfed on account of the work, services, or materials. Grantor wnl_l upon request
; of Lender furnish to Lender advance assurances satisfactory 10 Lender thai Grantor can and will pay the cost
e ol such improvements. ‘

i Pﬁr?gfb%w DAMAGE INSURANCE., The following provisions relating to insuring the Property are a part of this
QM :

- Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard
extended coverage endorsements on a replacement besis for the fill insurable value covering ail
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee ciause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender cenificates of
coverage from each insurer confaining a stipulation that coverage will not be cancelied or diminished withaut a
minimum of ter (10) days’ prior written notice to Lender and not containing 2ny disclaimer of the insurer's
Jigbility for failure to give such notice, Each insurance policy airo shall include an endorsement providing that
coverage in favor of Lender will not be impaired [n any way b?« any act, omission or default of Grantor or any
other person. Should the Heal ProperrAv at any time become focated in an area desigrated by the Director of
the Federal Emer%?nc Management Agency as a special flood hazard area, Grantor agrees io obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and i8 or becoumes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum Hmit of
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“goverage that is available, whichever is less.

- H
"7 Appiication of Proceeds. Grantor shall prom(ftly notify Lender of any loss or damage to the Property. Lender
£y tnay make proof of loss if Grantor falls to do Sa within fiftesn (15) days of the casuaity. Wnether or not
¢ Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
¥ . indebtedness, paymient of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to regtoration and repair, Grantor shall repair or replace the damaged or
‘destroyed improvements In a manner satisfactory to Lender. Lender shall, upon satiefactory proo! of such
‘expanditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
- Grantor i nat in default hereunder. Any proceeds which have not been disbursed within 180 days after their
.receipt and which Lender has not committed tg the repair or restoration of the Property shall be used first to
' pay any amaunt owler:? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
- any, shall be applied to the principal balance of the Indebledness.  Lender holds any proceeds after
- payment in full of the Indebtedness, such proceeds shali be pald to Grantor.

. Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
. purchaser of tho Property covered by this Mortgage at ang trustee’s sale or other sale held under the
- proviglons of tus Aortgags, or at any foreciogsure sale of such Property.

~ Compliance witt F.:lstinF indebtedness. During the period in which any Existing Indebtedness described

* below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

- Existing Indebtedness fnall constitute compliance with the insurance provisions under this Mortgage, to the

. extent compliance witii *0e terms of this Merigage would constitute a duplication of insurance requirement. H

. any praceeds from the insurance become payable an loss, the provisions in this Mortgage for division of

‘Frgcm shall apply omy ¢ that portlon of the praceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantar falls to comply with any provision of this Mortgage, includg(}ﬁ any
obligation to maintain Existing Indebtsur.ess in good standing as required below, or if any actiori or proce n% i8
caommenced that would materially affect Leauar's interests in the Property, Lender on Grantor’s behalf may, but
shall not be reguired to, take any action that Lender deems appropriate. Any amourt that Lender expends in so
doing will bear interast at the rate provided 1orin the Credit Agreement from the date incurred or paid by Lender to
the date of reggrment by Grantor. All such expraces, at Lender's option, will {(a) be %ayable on demand, (b} be
added to the balance of the credit iine and be appeitioned among and be payable with any instaliment payments
to become due during either (i) the term of any appticable insurance policy or” (i} the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment ysnich will be due and payable at the Credit Agresment's
maturity. This Mortgage also will secure payment of (rese amounts. The rights Frovnded for in this paragraph
shail ba in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing *e default so as to bar Lender from any remedy that
it otherwise would have had.

-\ﬁ:{ArltiRANTY: DEFENSE OF TITLE, The following provisions relaiing to ownership of the Praperty are a part of this
ontgage.

. Tile. Grantor warrants thal: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than thosa-sel {arth in the Real Property description
or in the Existing indebtedness section below or In any title insurance Loiicy, title repart, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Murtgape, and  (b) Grantor has the fulf
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the everit am:action ar proceeding Is
comimenced that questions Grantor’s titie or the interest of Lender under this Mortjagy, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such procecdl;, hut Lender shall be
entitied to gamc:pate in the proceeding and 10 be represented in the proceeding by cu@el of Lender's own
choice, and Grantor will deliver, or cause 1o be defivered, to Lender such instruments ag/1.snder may request
from time to time to permit such parnticipation.

Compliance With Lawe. Grantor warranis that the Property and Grantor's use of tha Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

" EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing &%“

r

indebtedness®) are a part of this Morgage.
Existing Lien. The llen of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing tien. Grantor expressly covenants and agrees o pay, or see to the payment of, the Existing -
Indebtedness and 10 prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morgage, deed of trust, on
other security agreement which has priority over this Mort%aEe l(o}r which that agreement is modified, amended; *
ender.  Grantor shall nelther request nor accept -

extended, or renewed without the prior written consent o 3
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating o condemnation of the Property are a part of this Mortgage. u '

Apgllcatlon of Net Proceeda. If ail or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase In ey of condemnation, Lender may at its election require that all or any
Bcrt on of the net proceeds of the award be applied to the Indebledness or the repalr or resteration of the

roperty. The net proceeds of the award shall mean the award after payment of all reascnable coste,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

[
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Praceedings. If any proceeding In condemnation s filed, Grantur shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,

Grantor may be the nominal FartY in such proceeding. but Lender shall be entitled to participate in the

proceeding and to he represented in the proceeding by counsel of s own chuice, and Grantor will deliver or

gg%ﬁg ;gﬂ%% delivered fo L.ender such instrumants as may be requested by it from time 10 time to permit such
; . .

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMFNTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges ara a part of this Mortgage:

Current Texes, Fees and Chargi(ees. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Montgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The (oi!owin,; shall canstitute taxes to which thig section applies: {a) a specific tax upon this type of
Moﬁﬁage or upen alf or agg part of the indehtedness secured by this Mort gg : (b) & speclfic tax on Grantor
whicn Grantor.s cuthotized or required to deduct from payments on the | tedness secured by this ot
Mortgage; (c) « Y4~ on this type of Mortgage chargeabie against the Lender or the holder of the Credit
Agreemant; and 7 £ specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Granior
Subsequent Taxes. 1 apy tax to which this section_appiies is enacled subsequent to the date of this
Mortgage, this svent shall have the same effact as an Evant of Default (as defined beiow}. and Lender may
exercise any or all of its avaiable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it basornes rielinquent, or (b} contests the tax as Brcvided above in the Taxes and
_ie{m %ecswn and deposits with Len.der cash or a sutficient corporate surety bond or ather aecurity satisfactory
.%o Lender.
SECURITY AGREEMENT; FINANCING LTATEMENTS. The following provisions relating to this Martgage as a
security agreement are a part of this Mortgaze.

Security Agreemeni. Thig instrument shail rorstitute a aecurm‘1 apresment to the extent any of the Property
constitutes tixtures or other personal property, ind Lender shali
the Uniform Commercial Code as amended frorm tire o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect anu rontinue Lender's security interest in the Rents and

- Persona! Property. In addition to recording this Moriguge In the real property records, Lender may, at ary
time and without further authorizatian from Grantor, file ececuted counterpans, coples or reproductions of this
Mertgage as 2 financing statement. Grantor shall reimburge Lender for all expenses incurred in perfecting or
continuing this securlty interest. Upaon detault, Grantar shall assemble the Personal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and rake -available to Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The maillng addresses of Grantor (debtor) and Lender Js7cured party), from which information
concerning the security interest granted by this Martgage may be cbtaocd feach as required by the Uniform
Cemmercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provistons reatirg to further assurances and
attorney-in-fact are & part of this Mortgage.
Further Assurances. At any time, and from time to time, upan request of Lender, Grartor will make, execute
and deliver, or will cause to be made, executed or dellvered, to Lender or to Lender s designee, and when
requested by Lender, cause to be flled, recorded, rafiled, or rerecorded, as the case‘muy o€, &t such times
and (n such ‘offices and piaces as Lender may deem appropriate, any and all such mongarss, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insruimants of further
assurance, cerificates, and other documents as may, in the aole opinion of Lender, be necessa'y or desirable
in order to effectuate, complete, perfeci, continue, or preserve ‘a} the obilgations of Grantor undsr the Credit
ﬁgreement. this Mortgage, and the Related Documents, and (9) the liers and security interests created by this
ortgage on the Property, whether now owned ar hereafter acquired by Grantor, Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all costs and expenses
incurred in connection with the matters referred {o in this paragraph.

Altorney-in-Fact. if Grantor falis to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor heraby
frrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lender’s =ole opinion, 10
accompiish the matters reférred to in the preceding paragraph.

FULL PERFORMAMCE. If Crantor pays all the Indebtedness when due, terminaies the credit line account, and
otherwise performs all the abligations imposed upon Grantor urder this Mongage, Lender shall execute and
defiver to Gragtor a suitable satisfaction of this Mortgage and suitabie siatements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Pergonal Froperty. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from time o time. If,
owever Fa mant is made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and theraafter Lender is forced to remit the amount of thal payment (&) to" Grantor's trustee in
bankrugtcy or 1o any similar person under any federal or state bankruptcy law or law for the reliefl of debtors, (D)
by reason of any judgmernt, decree or order of any court or administrative body having jucisdiction over Lender or

ave ali of the rights of a secused party under
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grs -of Lender’s propenty, or (¢) by reason of any settlement or comprise of any claim made b'y Lender with any
- ¢laimant {including without limitation Grantor), the Indebtedness shall be considerad unpald for the purpose of
-gnforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
ag be, notwithstanding any canceilation of this Mortigage or of any note or other instrument or agreement

Bvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extert as if that ameunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 10 the indebledness or to this Mortgage.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of defauit ("Event of Default™
under this Mortﬂage: (a) Grantor commits fraud or makes a materiai misrepresentation at any time in connection
with the credit ine account. This can include, far example, a false statement about Granter's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (cR Grantor's action or inaction adversely ajfects the collateral for the credit line account or
Lender's rights in the coilateral. This can Inciude, for example, fallure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons Hable on the account, transter of title or
sale of the dwelling, creation of a len on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the e of funds or the dwelting for prohibited purposes.

RIGHTS AND REMEQISS ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
{ender, at its option, m~y. exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provized by law:

Accelerate indebtedness. - Lender shall have the right at its option withaut notice to Grantor to declare the
entire Indebtedness immedizialy due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With res to-all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undare Uniform Commercial Gode.

Collect Rents. Lender shall have the iy, without notice to Grantor, to take possession of the Property and
cotlect the Rents, includingl amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. 11 furtherance of this right, Lender may require any ienant or other
user of the Property to make payments ol rait or use fees diractly to Lender. (f the Rents are collected by
Lender, then Granfor irrevoc;-ibly designates Lender as Grantor's attorney-in-fact 10 endorse instruments
recelved in payment thereo! in the name of Girantor and 1o negotiata the same and callect the proceeds.
Payments by tenants or other users to Lender in rmsponse to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not anv proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in p2rson, by agent, or through a receiver.

Mortgagee in Possesaion. Lender shall have the right «o e placed as mort?agee In possession or to have a
receiver appointed to take possession of all or any part of #ie Propenty, with the power to protect and nreserve
the Property, to operate the Property preceding fareclosure ur-sale, and to collact the Rents from the Property
and apply the proceeds, over and above the cost of the rec,alvershgg. against the Indebtedness. The
mortgagee in ?ossesslqn or receiver may serve without baiid if sormitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the appiren: value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shan nus disqualify a person from serving as a
receiver.

;!#d}gial Fgreclosure. Lender may cbtain a judicial decree foreclosing Grantar's interest in ali or any part of
e Fropenty.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain 2 %udnment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts receired ‘rom the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this hioitgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb]{)waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shail be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on all or any portion of the Property. P

Notice of Sale. Lender shall give Granicr reasonable notice of the time and place of any public sale of the -
Personal Property or of the time after which any private sale ar other intended dispgsition of the Personal.
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of -

the sale or disposition.

Waiver; Election of Remedijes. A waiver by any party of a breach of a provision of this Mortgage shall not-
constitute a walver of or prejudice the Ea '8 rights otherwise 1o demand strict camPhance with that provision -
an ude pursuit of any ather .

or any other provision, Election by er to pursue any remedy shall not exc
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fajiure of Grantor to perform shali not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinlon are nacessary at agg time for the protection of its interest or the
enforcement of ita rights shall became a part of the Indebtedness payabie on demand and shall bear interest

from the dute of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

LY224258
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bg this paragraph Include, without limitation, however subject to any fimits under applicab!e faw, Lender's
aitorneys' fees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for
bankruptcy proceedings (inciuding efforis to modify or vacate any automatic stay or injunction), arP Is and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttie reports
(inCluding foreclosure reports), surveyors repons, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also wilt pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND QTHER PARTIES. Any notice undgr this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, meg be be sent by teietacsimilie, and .l
be etfective when actually delivered, or when deposited with a nationally recognized overnight Zourier, or, if
malied, shall be deemed effective when deposited in the United States mall first ciass, certified or registered mail,
postage prepaid, directed to the addresses showr: near the ba'ﬁinnmg of this Mongage. An{y party may change its
address for notices under this Mortgage by giving formai wrilten rotice to the gther parties, specifying that the
Furpose of the nctice is 1o change the party's address. All coples of natices of foreciogure from the holder of any
len which has priurity over this Maortgage shall be sent to Lender's addrees, as shown near the beginning of this
Mortgage. For iiutice purposes, Grantor agrees to keep Lender informed at alf times of Grantor's current addrass.

MISCELLAREQUS PRQOVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments. Tiie wiorigage, together with any Related Documents, constitutes the entire utiderstanding and
agreement of the pervns as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effectivo unless glven in writing and signed by the party or parties sought to be charged or

- bound by the alteration or 2.endment. :

Applicable Law. This Murigaps has been delivered fo Lender and accepled by Lender in the State of
Hiinois. This Morigsge shall Le piverned by and construed in accordance with the laws of the State of

filinois.

Caption Headinga. Caption headingz in this Moripage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mongage.

Mer?er. There shall be no merger of the lite.rst or estate created by this Mortgage with any other interast or
estata in the Property at any time held by or ior the benefit of Lerder in any capacity, without the written
consent of Lender. :

Muitiple Parties, All obligations of Grantor tnder this Mortgage shall be joint and several, and all references
to Grantor shali mean each and every Grantor. “thiz. means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity, f a court of competent jurisdiction finas eir» provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such iinding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If ‘casible, any such offending provision shail be
deemed to be modified to be within the limits of enforceabiiity or «andity; however, if the offencing provision
tannot be so modified, it shall be siricken and all other provigions of this Mortgage in afi other respects shalt
remain valid and enforceable,

Successors and Aseigns. Subject to the limitations stated In this Morigrge on wansfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, it
ownership of the Property becomes vested in & person other than Grantor, Ler:der, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and ‘he Indebtedness by way of
Ioab%atgijnce or extension without releasing Grantor from the obiigations of this Mciwege or liability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemption. Grantor hereby releases and walves all rights and_benefits of the
homestead exemption {aws of the State of liincis as to all Indebtedness secured by tnis Mortaije.

‘Waivers and Consenls, Lender shali not be deemed to have waived any rights under this Mortgage (or under
o the Related Documents) unless such waiver 18 in writing and signed by Lender. No delay or omission on the

part of Lender in exercising any r:Pht shajt oPerate as a waiver of such right or any other right. A waiver by
any party of a Provision of this Merigage shall not constitute a waiver of Gr prejudice the panty's right otherwise
to demand strict compliance with that provision or any other provision. No pricr walver by Lender, nor any
course of dealing between Lender and Grantor, shall constituie a walver of any of Lender’s rights or any ot
Grantor's obl!%anona as to any future transactions. Whenever consent by Lender is required in this Morigage,
the graminq_'o such consent by Lender in any instance shall not constitute continuing consent to subsequent
ere such consent is required.

-

‘3 %)
. N "‘ ‘m

instances w

Bl 4

- U™ USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
=¥ classification unless Lender has agreed to the change in writing.

o
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' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"I GRANTOR AGREES TO ITS TERMS.
o
‘§ GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
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On ihls day before me, the undersigned Notary Public. personally appeared Vincent C. Pazera and Laura J.
Pazera, to me known to be the Individuals described i1 and wha executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voiuntary act ara deed, for the uses and purposes therein mentioned,

Given under my hand and official seat this _\ (ot~ day'et . Aceci. 18

By &{‘103—1”@ \W‘D‘r\"f"&% X Residing 2t 4000 Corpad vers Vi ila;-@ e

._‘,,_ ; 1 i T -
Notary Public in and for the Stateof ___\ L { ino S TEr— «i
‘ ae TA_]I:EI\RREN THCI‘-;!PEOELJ o
' i A . 7y O MOTARY PUBLIC, 570 OF ILLINOIS
Wy commission expires D3 30 -1 > et s 2o,

e =

LASEFI PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CF! ProServices, Inc. All rights ressived.
HL-G03 E3.21 F3.21 P3.21 8338582.LN L15.0VL]

LELDLZE




UNOFFICIAL COPY Do




