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MORTGAGE

THIS MORTGAGE IS MADE THIS-MARCH 6, 1996, between NANCY K. MURPHY, AS TRUSTEE UNDER

DECLARATION OF TRUST DATEL FcBRUARY 28, 1992, whose address is , , IL  {referred to below as
“Grantor"); and Bank One, Chicago, N(i, whose address is 800 Davis Street, Evanston, IL 60207 (referrsd to

baelow as "Lender").

. GRANT OF MORTGAGE. For valuabls consider<tion, Grantor mortgages, warrants, and conveys to tender all of v
"Grantor's right, title, and interest in and to the fallowing described real property, together with all existing or N
subsequently erected or affixed buildings, Improveinenis and fixtures; improvements (as defined below); all :
tenant security depaosits, utility deposits and all proceecs iincluding without limitation premium refunds} of each
policy of insurance relating to any of the Imprevements, .he Personal Property or the Heal Property; all rants,
‘issues, profits, revenues, royalties or other benafits of the/inprovements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all watzr, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights): and ali-other riahts, royalties, and profits relating to the
real property, including without limitation all minerals, oil, gas, geoth3armal.and similar matters, located in COCK
County, State of llinois {the "Real Property"):

THE NORTH 37 1/2 FEET OF LOT 16 IN BLOCK 1 IN WHITE'S ‘APOITION TO EVANSTON, IN THE
SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 MORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commonly known as 1014 HINMAN AVE, EVANLUTON-IL 60202. The Resl
Property tax identification number is 11-18-214-022.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases. of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interast in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed te such terms in the Uriform Commercial
Code. All references to dollar amounts shall mean amotints in lawful money of the United States of Amarica.

LINSLZ;

Borrower. The word "Borrower" means each and every person or entity signing the Nete, including without
limitation NANCY K., MURPHY and STUART J. MURPHY,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
6, 1996, between Lender and Borrower with a maximum credit limit of $160,000.00, together with all
ranewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is March 6, 2016. The
interast rate under the Credit Agreement is a variable interest rate besed upon an index. The index currently
is B.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
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equal to the index, subject however to the foliowing maximum rate. Under no circumstances shall the
interest rate be mors than the lesser of 19.800% per annum or the maximum rate allowed by applicable law.

Existing Indebtednass. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named ahove. The Grantor is the martgagor under this Mortgags. Any
Granter who signs this Mortgage, but doas not sign the Credit Agreement, is signing this Mortgage only to
grant and convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's
interest in the Rents and Perscnal Property to Lender and is not personally liable under the Credit Agreement
except as otherwise providad by contract or faw.

Guarantor. - [hz word "Guarantor” means and includes without limitation, each and al! of the guarantors,
sureties, and arcommodation parties in connection with the Indebtedness.

indebtedness. ria word "indebtedness” means all principel and interest payable under the Credit
Agreement and dany amcunts expended or advanced by Lender to discharge obligations of Grantor or
expanses incurred by Lerder to enforce obligations of Grantor under this Mortgage, together with interast on
such amounts as provided in this Mortgage. Specifically, without limitation. this Mortgage securas a
ravolving tine of credit sud shall secure not only the amount which Lender has presently advanced to
Borrower undar the Credit Agrasirint, but also any future amounts which Lender may advance to Borrower
under the Cradit Agreemant within tverty (20) years frem the date of this Mortgage to the same extent as if
such future advance were made as of ihe data of tha execution of this Mortgage. The revolving line of
credit obligates Lender to make advances *o Sorrower so long as Borrawer complies with all the terms of the
Credit Agreement and Related Documents. {uch advances may be made, repaid, and remade from time to
time, subject to the limitation that the total outstunaing balance owing at any one time, not including finance
charges on such balance at a fixed or variable-rzie or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounis 2xnended or advanced as provided in this paragraph,
shall not excaeed the Cradit Limit as provided in the Crzdi? Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding vnder the Credit Agrsement from time to time
from zero up to the Cradit Limit as provided above and any intermcuiate balance.

Mortgage. The word "Mortgage" means this Mortgage between Grzntor and Lender, and includes without
limitation all assignmants and security interest provisions relating to thia Personal Property and Rents. At no
time shall the principal amount of Indebtedness securad by the Mortgzge.not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $160,0Cu.0C.

Personal Property. The words "Personal Property" mean all equipment, fixturas, and other articles of
personal property now or hereafter owned by Grantor, and ncw or hereafter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and additions to, alvcaplacements of, and
ali substitutions for, any of such property; and together with all procseds (inciudirig withcut limitation all
ingurance proceeds and refunds of premiums) from any sale or other disposition of the Froparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Resl Property” mean the property, intarests and rights described above in the
"Grant of Mortgage” sectien.

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

" INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
" ON THE REAL PROPERTY, TO THE EXTENT OF THE WMAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses

" arising by reason of any “one action” or "anti-deficiency” law, or any other iaw which may prevent Lender from

bringing any action against Grantor, including a claim for deficiency to the axtent Lender is otherwise antitled to
a claim for deficiency, before or after Lender’s commencement cr completion of any foraclosure action, sither

judicially or by exercise of a power of sale.

LIN2L2;
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mort%ge as it becomes due, and Borrower and Grantor shall strictly paerform all
their respective obligations under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possassion
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and oparate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ali repairs,
replacements, and maintanance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nwisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProEerw. Withaut limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals
(including il and gas!, soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE ~CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable all sums
socured by this upon.the sale or transter, without the Lender’s prior writtan consent, of all or any part of tha
‘Real Property, or any.iatarest in the Real Property, A "sale or transfer” means the conveyance of Real Property
or any right, title or4ntorest therein; whether legal, beneficial or equitable; whather valuntary or involuntary;

. whether by outright sale, ue2d, installment sale contract, land contract, contract for deed, leasehoid interest
- with a term greater than three (3) years, lease-option contract, or by sale, assighment, or transfer of any

beneficial interest in or to any.'sitd trust holding title to the Real Property, or by any other methed of conveyance

-of Real Property interest. [(f any Glartor is a corporation, partnership or limited liability compary, “sale or

transfer” alse includes any change in ownership of more than twenty-five percent (25%) of the voting stock,

‘partnership interests of limited liability company interests, as the case may be, of Grantor. Howaever, this optian
shall not be exercised by Lender if such exe/cise is prohibitad by federal law or by lllinois law,
.TAXES AND LIENS. The following provisiony releting to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ciaims for work dene on or for services rendersd or material furnished to the

Property. Grantor shall maintain the Proper:r frag o e lians having priority over or equal to the intarest of
¥

Lender under this Mortgage, except for the fien of taxcs und assessments not dus, except for the Existing
Indebtedness referred to below, and except as otharwise pravided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions retering to insuring the Property are a part of this

Mortgage.
Maintepance of thsurance. Grantor shall procure and maintain.nelicies of {ire insurance with standard
extended coverage endorsements on a replacement basis for “vie, full insurabie value covaring all
Improvements on the Real Property in an amount sufticient to avoid epriication of any coinsurance clause,
and with & standard mortgagee clause in faver of Lender. Policies 'sba!l he written by such insurance
companies and in such form as may be reasonably acceptabie to Lender. UGrantor shall deliver to Lender
cortificates of coverage from each insurer containing a stipulation that coverage will not be cancefled or
diminigshed without & minimum of ten {10) deys’ prior written notice to Lends: and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance poicv alsa shell include an
sndorsement providing that coverage in favor of Lender will not be impaired in any -wzy Sy any act, omission
or default of Grantor or any other person. Should the Real Property at any time beczoa located in an area
designated by the Diractor of the Federal Emergancy Management Agency as a specisi i'ood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, t¢ the extant such insurarce is required by
Lender and is or becomes availabla, for the term of the foan and for the full unpsid principai balance of the
loan, or the maxirmum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 50 within fifteen (19) days of the casuaity. Whether or not
Lender’'s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affacting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor fails to complcr with any provision of this Mortgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lendar’s interasts in the Property, Lender on Grantor's bshalf may, but
shall not be raquired to, take any action that Lender deams appropriate. Any amount that Lander expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. Ail such expenses, at Lender’s option, wiil {a} ba payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instailment
payments to become due during either {i} the term of any applicable insurance policy, or {ii} the remaining term
of the Credit Agreement, or (c) be treated as a balloon paymant which will ba due and peyable at the Cradit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights providad for in
this paragraph shall be in addition to any other rights or any remadies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any ramedy that it otherwise would have had.

LINELEZ V>
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WA'RRANTY: DEFENSE OF TITLE.

Titls. Grantor warrants that: {a} Grantor holds good and marketable titie of racord to the Real Proparty in
tee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, of final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority 1o executs and deliver this Mortgage 1o Lender,

Defense of Titla. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properiy against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, ar parmit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or centractual {except for a lien for
ad valorem taxes on the Real Praperty which are not delinquent), security interest, encumbrance or chaige,
against or covering the Property, or any part thereof, other than es permitted herein, regardless if same are
pxpressly or otherwise subordinate to the lien or security interest creatsd in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Proparty without the prior
written consenc. of Lenger, Grantor will cause the same to be promptly discharged and released,

EXISTING INDERTEONESS. The following provisions concerning existing indebtedness (the “Existing

" -Indebtedness”} are apritof this Mortgage.

_on the Indebtedness and theareafter Lender is.forced to remit the amount of ¢

Existing Lien. The isn)of this Mortgage securing the Indebtedness may be secondary and inferior to an
pxisting lien. Grantor expressly covenants and agrees to pay, or see 1o the Ravment of, the Existing
indebtadness and to preveit any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any cefault under any security documents for such indebtedness.

FULL PERFORMANCE. |f Borrowe pave all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligativns imposed upon Grantor under this Mortgage, Lendar shall execute and

“deliver to Grantor a suitable satisfaction «i this Mortgage and suitable statements ot termination of any financing

statemant on file evidencing Lerder’'s sezurity interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable iaw, any reasonzole termination fee as determined by Lender from time to tirme. M,
howevar, payment is made by Borrower, wiiarier voluntarily or otherwise, cr by Euarantor or by any third party,

tar at payment [a) to Borrower's
trustes in bankruptey or to any similar person unrer any federal or state bankruptcy law or law for the relief of
debtors, {b) by reason of any judgment, decree or ordei of any court or administrative body having jurisdiction
over Lender or any of Lender’s property, or (c) by rogson of any settiement or comprise of any claim made by

. Lender with any claimant {including without limitation Borre wer}, the Indebtedness shall be considered unpaid for

the purpose of enforcement of this Mortgage and this” Mortgage shall continue to be eflective or shali be
teinstated, 8s the case may be, notwithstanding any canceiction of this Mortgage or of any note or other

_instrumant or agreement evidencing the indebtedness and the Pccperty will continue to secure the amount repaid

or recovered to the same extent as if that amount never had ofep originally received by Lender, and Grantor
shail be bound by any judgment, decroe, order, settlement or cenipromise relating to the indebtedness or to this

Mortgage.
DEFALILT. Each of the following, at the option of Lender, shall curstitute an event of defauit ("Event of

" Default") under this Mortgage: (a) Grantor commits fraud or makes a mawsrial misrapresentation at any tima in

connection with the credit line account., This can include, for example a ralse statement about Grantor's

" income, assets, hiabilities, or any other aspects of Grantor's financial condition. 4b) Grantor doas not maet the

repayment terms of the credit fine account. {(ci Grantor's action or inaction adyarsely affects the collateral for
the credit line account or Lender's rights in the collateral. This can include, 1o. example, failura to maintain
required insurance, waste or destructive use of the dwaelling, failure to pay taxes, dsath of ali persons liable on
the account, transfer of title or sale cf the dwelling, creation of a lien on the dveling without Lender’s
permission, foreclosure by the holder of another lisn, or the use of funds or the dwelling.for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at-any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedias, in adriiion to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall hav2 the right at jis option without notice to Borrawer to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrowsr wouid
ba required to pay.
UCC Remedies. With respect to ali or any part of the Perscnal Proparty, Lender shall have ail the rights and
ramedies of a secured party under the Liniform Commercial Code.
Judiciai Foreclosure. Lender may obtain & judicial decree forecicsing Granter's interest in all or any part of
the Praperty.
Deficiency Judgment. If permitted by appiicable law, Lender ma?/ obtain a judgraent for any deficiency
remaining in the [ndebtedness due to Lender after application of all amounts received from the exercise ot
tha rights provided in this secrion.
Other Ramedies. Lander shall have all other rights ard remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in

pursuing such toreclosure.

LINGLZ I
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' MISCELLANEQUS PROVISIONS,
Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lender in the State of Ilinois.
This Mortgage shall be gaverned by and construed in sccordance with the laws of the State of lllinais.
Tima is of the Essanca. Time is of the essenca in the performance of this Martgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to alf indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEMALF OF GRANTOR AND ON BEHALF OF

ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.AGREES TO ITS TERMS.

GRANTOR:
. ’ 4.@1@-

NANCY K /MURPHY, AS T@TBE’U"!OER DECLARATION OF TRUST DATED FEBRUARY 28, 1992

ILIOULA ZIAMPARAS/UK
1000 N MARKET ST
MILWAUKEE W| 53202

. This Mortgage prepared by:

-

WAIVER OF HOMESTEAD EXEMPTION

LOWEL W

i am signing this Walver of Homestead Exemption for the purpose of expressly relealing and waiving all rights
and benefits of the homestead exemption laws of the State of Minols as to all debts secursa 'sy this Mortgage. 1
understand that I have no liability for any of the affirmative covenants in this Mortgags.

X (;\\/\)Mn‘ MMGM '

STUART J. MUR@
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INDIVIDUAL ACKNOWLEDGMENT

i OFFICIAL SEAL
G ostateor LIl i00 S ) JOYCE B. SCOTT

W COOK COUNTY
. )ss L
Notary Public, State of fillnals

" COUNTY OF @OO /t ) My Commission Expires 2/18/97
Mw

On this day before me, the undersigned Notary Public, personally appeared NANCY K. MURPHY, AS TRUSTEE
UNDER DECLARATION OF TRUST DATED FEBRUARY 28, 1992, to me known to be the individual described in
-and who exscuted the Mortgage, and acknowliedged that he or she signed the Mortgage as his or her free and

voluntary act anddeed, for the uses and purposes therein mentioned.

. Given under my ha~d and official seal this _ _éff‘_ _day of M&_' 19 ?é_
av__%#é’_ 8 SeSTr—  hosing o DANKONE, CHICAGO, KA

. Notary Public in and for the Stute of #ﬁd LS

My commission exgires ___ o =/ F-F 7
IND(VIDUAL ACKNOWLEDGMENT

S e
OFFiCIAL SEAL

‘sTaTEOF L2 L/ N O/ S JOYCE B. SCOTT
Y ¢ CoOK COUNTY

| Nolary Putlic, State of Hinols
COUNTY OF @00 K j My Commission Fxpires 2/18/97
4

Or this day before me, the undersigned Notary Public, personally sppeared STUART J. MURPHY, to rme kinown
to be the individual described in end who executed the Waiver ci.liomestead Exemption, and acknowledged that
. ha or she signed the Waiver of Homestead Exemption as his or her frie ar.d voluntary act and deed, for the uses

and purposes therein mentioned,

i

' ~}

~ Given undsr my hand and official seal this é 04 day of Mﬁéﬁ_ i‘__ﬂ;:;lsz ,_. “ | g
: BV%@L&.&@“ Residing at Bidin &‘mf’__ GAGD, ! T 3

* Notary Public in and for the State of ;ZZ__.{J ADLS
My commission expires a? — / g - 9 7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var. 3.1%a (c| 1996 CFi PraServices, inc. All rights reserved.
HL-GO3 E3.18 MURPHYUK.LN L3.0VL]
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