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MORTGAGE

!
/ THIS MORTGAGE {"Secutity lnstrumnt”) is given oo April 5th, 1986 . The mortgagor is

|

ROBERT L. HEIBERGER and
CECILIA HEIBERGER, HIS WIFE, IN JOINT TENANCY

("Borrower”). This Sccurity lastrument is given to
HERITAGE COMMUNITY BANK

which is orgaaized and cxisting under the laws of  THE STATE OF TLLINOIS , and whose
address is 18301 S. HALSTED ST.
GLENWOOD, IL 50425 ("Lendes™), Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND & C0/100 Dolizis (U8, § 64,000, 0g i
This debt is evidenced by Borrower's note dated the same date as this Secarity fustunent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and paysble on  May 1, 20%2 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidonced by the Note, wilty mtcrest, and all reoewals, extensionsand
modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secority of
this Security Instrument; and {c) the performance of Borrower's covenants nud agroements unde: th's Security Instrument and the
Note. For this purpose, Borrower does hercby mostgage, grant and convey to Lander the followins d7scribed propesty located in
TAX ID #: 30-32-113-027 & 30-32-123-018 COOK . Couaty, Llinois: )
LOT 17 AND 18 IN BLOCK 5 IN NORTH LRANSING IN THE WRST 1/2 OF THE BERST 1/4/0V ™
THE NORTHAEST 1/4 OF SECTION 32, TOWNSHIP? 36 MNORTH, RANGE 15, EAST OF THE THID 3 .
PRINCIPAL MERIDIAN, IN COOR COUNTY, 1LLINDIS. "

)
@3
o

which has the address of 3443 MONROE ST. LANSING . 1Steect, Cityl,
Niinois £0438 {Zip Cde] ("Property Address™);
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ifibured a

lsecured by this Seoity Instrument, W

. { by this Security instrumest, whether or not
isc agree in writing, any application of proceeds to principal shall not extend or posipone
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5. Hazard or Progerty Insurance. Borrower ghall keep the improvements now existing or hereafter crected on the Praperty
gainst Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
i ires i 4 for the periods that Lender

ing, for which Lender requires insurance. This insurance shall be maintained in the amounts an
i i ¢ shall be chosen by Borrower subject to Lender's approval which shall not

i unreasonably withheld. If Borrower fails 10 maintain coverage described abovs, Lender may, al Lender's option, obtain
verage to protsct Lender's rights in the Property in accordance with paragraph 7. - : '
Al insurance policics and rencv/als shall be acceptable to Lender and shall include a standard mortgage clase. Lender shall
ve the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid
cmiums and renewal notices. In the event. of loss, Borrower shall give prompt notice {0 the insurance carrier and Lender, Lender

ay make proof of loss if not made prowplly by Borrower. :

| “Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rostoration or repair of the
ropetty damaged, if the restoration or repair is ccononically feasible and Lender’s seenrity is not lessencd. If the restoration of
af) be applied to the sums

epair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds sh
hether or not then due, with any £Xcess paid to Borrower. If Borrower abandons the

within 30 days a notice from Leoder that the insurance carrier has offcred to settle a clairg, then
ds. Lender may use the proceeds to repair of restore the Properiy or 10 pay sums seeured

Property, of doss nov-unswer
then due. The 30-day period will begin when the notice is given.

Lender may collect the jusnwanee procee

Unless Lender and Borzgvior otherwise

the due dats of the monthly peyep=nts referred to in paragraphs 1 and 2 or change the amount of the payments, If undez paragraph

21 the Property is acquired by Lznder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
d by this Security Instrument immediately

Property prior Lo the acquisition s=ail pass to Leader to the extent of the sums secure

prior to the acquisition.
ervation, Maintens=ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.

o e ——

6. Occupancy, Pres
Rorrower shall occupy, establish, and usc the Property as Borrowsr’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ecoupy the Property as Borrower’s principsl residence for at least onc year after the
date of cccupancy, unless Lender otherwise agrven i writing, whick consent chall not be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Bowie Ler’s control, Borrower skall not destroy, damage OF impair the Property,
allow the Property to deterioratc, of commit waste 04 the-Property. Borrower <hall be in default if any forfeiture action ot
procecding, whether civil or criminal, is begun that i Leniler’s good faith judgment could result in forfeiture of the Property of
otherwisc materially impair the Gien created by this Security 1ystrument or Lender’s sccurity interest, Barrowey may core such a
default and reinstate, as provided in paragraph 18, by causing tae acton of proceeding to be dismissed with a ruling that, in
Lender’s gond faith determination, preciudes forfeiture of the Borrowe:'s interest in the Property or other material impairment of
the Ben created by this Security 1pstrument or Lender's security ntercsi. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate informatios-ur staretents Lo Lender {or failed to provide Lender with
any material information) in conuection with the loan evidenced by the Note, including, but not limited (o, representations
concerning BOTsower’s 0ccupancy of the Property as a principal residence. If this s2curity Instrument is on 8 {easchold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquires fee title to (e Pronerty, the leaschold and the fee tite shall
not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. 1f Borrowsr fails to perform the cov
this Security Insirumeat, or there is a legal proceeding that may significantly aifect Lender's =ights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitare or to coforce laws o regols tion ), then Lender may do and pay
for whatever is necessary {o protedt the value of the Property and Lepder's rights in the Property. i coder’s actions may nclude
paying any suzms secured by & Lien which has priogity over this Security Instrument, appearing i 2owrl, paying reasonable
Although Lender may take sction unier this paragraph 7, Lcndcl?b
A

attorneys fecs and entering on the Property to make repairs.
7 shall become additional debt of Borrower secured by this Security.;ny
ts shall bear interest from the datcr;g

soants and agrecments contained in

does not have to do 50.

Any amouats disbursed by Lender under this paragraph
{nstrument. Usless Borrower and Lender agree ta other terms of payment, these amote
disbursement at the Note rate and shall be payable, with interest, uput notice from Lender to Borrower requesting puyment.

§. Mortgage Insurance If Lender required morigage insurarcs as a condition of snaking the loan secured by this Sccurity Ron)
Inscrument, Borrowes shall pay the premiums required to maintain the mortgage insurance in effect. If, for amy reason, t 4D
mortgage iNSurance coverage requized by Lender lapscs o ceases to be in ceffcct, Borrower shall pay the premivms required (FS

et to the mortgage insurance previously in effect, at a cost substantially equivalent to the

obtain coverage substantially equival _
cost to Bovrower of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. If

substantially cquivalent mortgage jnsurance coverage is aot available, Borrower shall pay to 1 ender cach month a sum cqual 1o e
onc-twelith of tke yearly morlgage insusance premivm being paid by Borrowet when the insurance coverage lapsed or ceased (o
nts as a loss rescrve in ey of mortgage insurance. Loss reserve

be in cffect, Lender will accept, wse and retain these payme
Porm M,
A SER(L) (6405 Puge 3 ot 8 Indtase: /
_ A
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:'
i

! governmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmental Law
f
t
i
!

fi 16. Borrower’s Copy.  Borrower skall be given one conformed copy of the Note and of this Security Instrument.
7 17 Transfer of the Property or 1 Beneflcial Inicrest in Borrower. if all or any part of the Property or any interest in it is
Id or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is sot a natural person) without

nder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Seeurity
nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this

it

{

L]
¥

Secwrity Instrument.
l I Lender exercises this option, Lender shall give Borrower noties of acceleration. The notice shall provide a period of not less
[l

skban 30 days fram the date the notice 15 delivered or maifed within which Borrower must pay all sums sccured by this Security
strument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security nstrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Iastrument discontinued at any time prior to the carlier oft (4} 5 days {or such other period as
! applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
lnstrument; or (b eniry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower: (a) pays Leader all
sums which then worid be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any

| default of any other covenants or egrecments; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable atioroeys’ fees; and (d) takes such action us Lender may reasonably require to assuze that the lien of this
Sccurity Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums sccured by this Seeurity
| Instrument shall continue utcirargad. Upon reinstatement by Borrower, this Security Instrument und the obligations secured
’ hereby shall remain fully effective 720 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
!
f

acceleration ynder paragraph 17,
19. Sale of Nate; Change of Loan Sexvicer.  The Nole or a partia) interest in the Note (fogether with this Security
: Instrument) may be sold onc or more times /thout prior notice to Borrawer. A sale may result in a change in the entity (known

a5 the "Loan Servicer”) that coilects monthly payrients due under the Note and this Sceurity Instrument. Therc also may be one or
more changes of the Loan Servicer unrelated to o raic of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtea notice of the change in accordance witli raragraph 14 above and applicable luw. The notice will state the name and
address of the new Loap Servicer and the address to ‘whick payments shopld be made. The notice will alsa contain any other
mformation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or promit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, vor aliow anyone eise to do, anything affecting the Property
that is in violstion of any Environmental Law, The preceding two seatenpss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generalty cecognized to be appropriate to normal residential uses

and to mainienance of the Property.
Borrower shall promptly give Lender written notice of any investigation, clviis, demand, Jawsuit or other action by any

of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govervinental or regatatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ne :essary, Borrower shall promptly take al
necessary remedial actions in accordance with Eavironmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as {0xic or hazardons substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toir petroloum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and raticosiive maierials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Properiv is located that relate
to health, safcty or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furtber covenant and agree as follows:

21, Acceleration; Remedies. Lender sball give notice to Borrower privor to acceleration following Borrower’'s breach of
apy covenant or agreement ln this Security lustrument (but mot prior to acceleration under parngraph 17 unless 4 -
applicable law provides otherwise}., The notice shall specify: () the defauit; (b} the action required to cure the defanit; (c} &Y
a date, not Jess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) =} \
that failure to cure the default o or before the date specified in the notice may result Io accelerntion of the sums secured £ . °
by this Security Instrument, foreclosure by judicial proceeding and sule of the Praperty. The notice skl firther Inform o
Borrower of the right to reinstate after acceleration and the right to assert in the foreclospre proceeding the non-existence &
of a defanlt or any other defense of Borrower to acceleration and forecloyute. If the default is not cured on or befure the H
date specifled in the notice, Lender, at ity option, may reguire immedinte payment lis fult of all smms secured by this
Security Instrument without forther demand and may foreclose this Security Instrument by judiclal proceeding. Leader
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragruph 21, tncluding, but not

limited to, reasonable atturneys’ fees and costs of title evidence,
P m

T

*y

Fage 3 of B ' Ieitlals:

» 6ROL) [9a05)
TR
7516784 |




UNOFFICIAL COPY

WW'*M:"'; TH109 1I ‘FOVHUEL OOYENYO '
DeieaagemRaNdx3 UORNBWOD AN 500 moTne ‘guod SUSABW HINOS TOET SR 9ckd  smsl (NS,
‘INI ‘SIDTANES UOVOLNOW ISSMGIW 1OL NMNLZYN GNY QUODEY

aiouH 3091955 oHand ATEN
MONIdvd 35IN3C HANINOA HAJTNNBL i4Q paredord som Juawinnsey S,
73S widIA40.
L AN V} ) Mihd AmoN 56/c/
*’";»«*mpf?:??(&)/?m/& 7V (19 onbeg vorsauuaon iy
9461 ¢ | -7 TEY o dep S SN ‘[POS (MIBLI0 pUB prvy Aus JApEN USALD)
$% WOWIRIE PIS S PRIRATSP pUt pouds

"0} 198 masey sosodmd pue sasn 2y 0] Pk Arenmioa puw a1y YIIRL
yoy pofpapmownyan pue ‘vosiad ur Aep sigy aw 21039q panmadde Juoumisuy SuwFa10] 2q) 01 paqLIsqns

Aoy &
. (Sowew asoge (s)uosaod ows o) 2 03 9w 01 umouy Affeuosiod ¢
- S 341M SIN ‘NEONAEIZH VITIDAD ONV ¥IONIGIIW *T 14340
B 3o Ao dgoaa o 91U pue AINNOD prES Joj puv U dTjgRd AEION U ¢ INDISHAAN JHI 1
268 AyunoQ) 4000 ‘STONITH 40 RIVLS,
I3MDNIOH- Jamonog-
(feas) >y (uag)
sawoLI0g-  WuONESIEE YITIOR

(reas) PRy
VT ()
e
Emv)ow p  ¥3DWEEISH T Lyanod
et e AT T ”"Z”
S ;%/ c {’T (,.. SO
8 I POPIOSI PUE SoMOLIOG AQ PaMdEXD ($)3apul Aue
ouife puw side02w Lom0L0g ‘MOTHE ONINDIS k8

© O} PUR JUSMMALISE] KIUNIIG SIY) UT POUTRINCD SIURAIACD PUE SUSL3) A1 1} 5D

i | [égads] (shogio [ 0Py VA [
B 19piy SWOH puosds [~ 1apry 1wswasosdw) ey [ 1opry voojg {1
R - aopry womdeg Appomig [T 2opry Imowdoaaad Ninfy pavueid [ 1opry Jadwke] pajnper) [T
sopry Auuied v-1 [} 1OpIY WNEWOpUo) ] aapry sy dqqusnipy )

[(s9)x0q siqeonidde ‘potDd)

“usmANsu] Amaos sty Jo 1sud v 213m (5)Iapus oY) i s usmNNsaL AINIDG SIY) JO 5L WIv.TR pUR $UNTIA0D )

wawaddng pue puame jeys PUB 031 Po1IOHIONT 0G J/RYS 19PLF YoNS JORS JO SJUHWALEE PUR SR I YOS Amaag
SI g £211950) PAPIODRI PUR JIMOJIOG Aq PRIADSXD R SI0PI DI0W 10 JUC J] JUIWNIISOY NS sTY) 01 ~3apRy ‘2

Lo

*

Auradold oy up uondioxa prIISIWIOY JO THSLE || SPAIM JOMDIIOF ‘PEAEIWOL JO SIal¥M €T
51502 UO)EPI03: Aue fud [jrys 1GMOLI0F "IOMCLIOg 0} 98BI ROmIM

f. UIWNASY] AUNI0Y S 58]0 [[EYS JOpUS] Yuswnaisu| SLnaag STy 4G pasndas SN J jo woulked uody)  aRedpay 27




