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Borrower: CATHR YR L. GRIES

MORTGAGE

THIS MORTGAGE (“Security Instrumem™) is givert on the 14th day of March, 1996,

The mortgagor is CATHRYN L. GRIES | AN UNMARRIED WOMAN
(“Borrower"),
This Security [nstrupient is given o ACCUBANT MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State ol TEXAS, and whose gddress is 12377 MERIT DRIVE, #8600, P.O,
BOX 80089, DALLAS, TX 75251
(“Lender”™).
Borrower owes Lender the principal sum of ONE HUNDRAZD NINEYEEN THOUSAND snd NO/100-----Doilars
(U.S. § 119,000.60), This deb! is evidenced by Borrower’s note daied the same date as this Securily Instrument (“Note™),
which provides for monthly payments, with the full deby, if not peia zarlivy, due and payable on April 1, 2003, This
Security Instrument secures to Lender: (a) the repayment of theldeht evidenced by the Note, with inlerest, and all
rencwals, extensions and modifications of the Note; {b) the payment of o' wther sums, with inferest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) te persormance of Borrower's covenants and
agrecments under this Security Instrument and the Note.  For this purpose, Bearower does hereby morigage, grant and
convey to Lender the following deseribed property located in COOK County, liipos:
UNIT 2E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GALLERY LOFTS CONDOMINIUM AS DELINEATED A0 DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 89188242 IN BLOCK 74 IN GROSS NORTH
ADDITION TO CHICAGO OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

H62VRHN

which has the address of 3323 N PAULINA AVE. #2F,

{Street] 1Cty)
llinois 60657 (“Property Address™);
{&ip Code|

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT  Form 3014 9/90 {Page 1 of G pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insuranice. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unrcasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage to protect Lender's vights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower sheli promptiy give to Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property demaged, if the restoration or repair is cconomically {easible and Leader's security is not lessened.
If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applies 1o the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. If dorrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offercd iz-settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds o
repair or restore the Uraperty or to pay sums secured by this Sceurily [nstrumeat, whether or not then duc. The 30-
day period will beginwhin.the notice is given,

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pestpone the due date of Yie monthly paymenis referred to in paragruphs 1 and 2 or change the amount of the
payments. If under paragraph 21-the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to tiv, Property prior to the acquisition shall pass to Lender to the cxtent of the sums
securcd by this Security Instrument iimedialely prior to the acquisition.

6. Occupancy, Preservation, Meigicnance and Protection of the Property; Borrower’s Loan Application;
Leaseholtds. Borrower shall occupy, cstaolish, and use the Property as Borrowers principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to eceupy the Property as Borrower's principal residence
for al least one year after the date of occupancy, valuss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteruating circu:nymnees exist which are heyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow thz rroperty to detcriorate, or commit wasie on the Property.
Borrower shall be in default if any forfeiture action or_procecding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resull in (orfeiture of the Property or otherwise materially impair the lien
created by this Sccurity Instrument or Lender's security intéres(. Borrawer may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or procceding fo be dismisse¢ with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrownr’s interest in the Properly or other material
impairmen: of the licn created by this Security Instrument or Leadar's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave maizrinly. false or inaccuraie information or
statements to Lender {or failed to provide Lender with any material information) in connection with the laan
evidenced by the Note, including, but not lmited to, representations coircecning Borrower’s occupancy of the
Property as a principal residence. IF this Sccurity Instrument is on a leasehold, Parrower shall comply with all the
provisions of the lease. [f Borrower acquires fee title 1o the Property, the learcheld and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

7. Protectien of Lender’s Rights in the Property. I Borrower fails to prrfosm the covenants and
agrecments contained in this Sccurity Instrument, or there is a legal procceding that-wny significantly effect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnatizn or forfeiture or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccures by o lien which
has priority over this Security Instrument, appearing in courl, paying reasonable altorneys' fees and entering on the
Property to make repairs, Although Lender may take action under this paragraph 7. Lender docs not have 1o do
s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debs of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall
bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums requived 1o mainiain the morlgage insurance in effect,
I, for any reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially cquivalent to the martgage Insurance previously
in effect, at a cost substantialiy cquivalent to the cost to Borrower of Lhe morigage insurance previously in effect,
from an alternale mortgage insurer approved by Lender. I substantially equivalenl morigage insurance coverage
is not available, Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments

Form 3014 9/80 {Page 3 of & pages;}
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_ Loan No: 08546632 Data |D: 595

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of
~ all sums sccured by this Security Instrumenl. However, this oplion shall not be exerciscd by Lender if exercise is
- prohibited by federal law as of the datc of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
sccured hy this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender
- may invoke any remedies permittcd by this Security Instrument without further notice or demand en Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to
have enforvement of this Security lastrument discontinued at any time prior (o the carlier of: (a) S days (or such other
period as appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in Lo Seeurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower. () pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
if no acceleration hud sezurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Secvdity/(nstrument, including, but not limited to, reasonable attorneys’ fecs; and {d) takes such action
as Lender may reasonably teauire to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instroment and the obligations secured hercby shall remain fully effective as if no acceleration
had occurred. However, this right 10 icinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change o Zoan Servicer. The Notc or a partial interest in the Note (togsther with this
Security Instrument) may be sold one or fnore times without prior notice to Borrower. A sale may result in 4 change
in the entity (known as the "Loan Service:">that collects monthly payments due under the Note and this Security
Instrument. There alse may be one or more cheiagss of the Loan Sewvicer unrelated to a saic of the Note, If there is
a change of the Loan Servicer, Borrower wilt be givep written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will siale the name and.address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrowver-shall not do, nor allow anvone else to do, anything
affecting the Property that is in violation of any Environmental Lzw. ' The preceding two seniences shall not apply 1o the
presence, use, or storage on the Property of small quantitics of Hazard'ous Substances that are generally recognized 1o
be appropriate to normal residential uses und to maintenance of the-T'roperty,

Borrower shall prompily give Lender written notice of any investigatior,, claim. demand, lawsuit or other action
by any governmental or regulatory agency or privale parly involving the rroperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learas, o2 is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in wccordancs witly Environmental Law.

As used in this paragraph 20, “Hazardous Substanccs” arc those substances wefiped as loxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammeble or 1oxic petroleum
preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formalachiyle, and radioactive
materials. As uscd in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedics. Lender shall pive notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defoult; (by the action required to cure
the default; (¢} 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice muy result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the
Property. The notice shall further inform Borrower of the right fo reinstate sfter acceieration and the right to ussert
in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on er before the date specified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Secprity Instrument without further demand and mny
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and

costs of title evidence.,

Forim 3014 9/60 (Page 5 of 6 pages)
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~Loan No: 08546632 Data ID: 595
- Barrower:  CATHRYN L. GRIES

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of March, 1996, and is incorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust ar Deed to Sceure Debt (the "Security Instrument”) of the saine

* date given by the undersigned (the "Borrower”) 1o secure the Borrower's Nowe lo ACCUBANC MORTGAGE

CORPORATION (the "Lender”) of the same date and covering the property described in the Securily [nsirument and
locaied at:
3323 N PAULINA AVE. #2E
CHICAGO, ILLINOIS 60657
[Property Address)

The interest raic sumed onr the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender-ipcy transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes
the Note, the Securily Insirviient and this Rider by transfer and who is entitled to reccive payments under the Nole is
cajled the “Note Helder."

ADDITIONAL COVENANTS. In Gdditinn 1o the covenants and agreements inn the Security Instrument, Borrower and
Lender further covenant and agree as<ollows (despite anylhing to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGIIT TG REFINANCE

At the maturity date of the Note and Security Tnstrument (the "Maturity Dale™), 1 will be able to oblain a new loan
("New Loan™ with a new Maturity Date of April';-2026, and with an interest rate equal to the "New Note Rate”
determined in accordance with Section 3 below if il tboconditions provided in Sections 2 and § below are met (the
"Conuitional Refinancing Option™). 1f those conditions. are not met, [ understand that (he Notwe Holder is under no
obligation to refinance or modify the Note, o to extend the. Maturity Date, and that T will have 1o repay the Note from
my own resources or find a lender willing to lend me the morey.«o repay the Nole.

2. CONDITIONS TO OPYTION

If I want 1o exercise the Conditional Refinancing Option at (np.urity, cenain conditions must be met as of the
Maturity Date. These conditions arc: (1) 1 must still be the owner and oceipant of the property subject to the Sccurity
Instrument (the "Property™; (2) | must be current in my monthly paymedts ans cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding thie dlaturity Datc; (3) no lien against the
Property (except for taxes and special assessmenls not yet due and payable) otner thgn that of the Security Instrument
may exist; {4) the New Note Rale cannot be more than 5 percenlage points above ¥io-Note Rate; and (5) T must make
a written request to the Note Holder as provided in Scction § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationat Morigage, Assaciation's required
net yield for 30-year fixed rate mortgages subject te a 60-day mandatery delivery commitmerii, pins one-half of one
percentage point (0.5%), rounded 1o the nearest one-cighth of onc percentage point (0.125%) (the “New Note Rate").
The required net vield shall be the applicable net yield in effect on the date and time of day that the ot rlolder receives
notice of my election 1o excreise the Conditivnal Refinancing Option. I this required net yield is nol available, the Note
Halder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Scction 2 above are satisficd, the Note Holder will determine the amount
of the monthly payment that will be sulficient to repay in full (4) the unpaid principal, pius (b) accrued but unpaid
interest, plus (c) all other sums I will owe under the Note and Sccurity Instrument on the Mawirity Dale (assuming my
monthly payments then are current, as required under Section 2 above), over the term of the New Note at the New
Note Fate in equal monthly paymens. The result of this caleulation will be the amount of my new principal and interest
payment overy month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - Single Famlly - Fannle Mae Unifotm instrument Form 3180 12/89
{page 1 of Z pages)

L0289




Y%6272103

(sabind g jo g eled) UNOFFICIAL COPY

JOMOLOF—

JAMOJIDE
(IWS) .......................... Feprrys B T T YT LLL R TP Lt LT T e P T T

omolI0g—

lenoliog— SHIYD 1 NAYHLYD

1301y UOOJBY STy} Uf PAUIZIUOD SIUBUIAOD PUR SULIA} Su) 01 $a0ife pur §donde IaMOLIOG ‘MOTHS] ONINDIS Ad

-Aug JI hogod sluvinsul o) SU

Funepdn s PAITIOSSE SIS0 AU} PUE 93] Tinssanoad TS B oW H31EYD Jilm JApIOH JION Y) pUBISISPUL | Bupasulyat
poninbos o) o1oidon o) pannbal sjuswnoop Aue ufls ot seadde 1saw | YoM 18 20810 pUB SWN *51Ep B PUB JUNOWER
owdrd AYIUoW Mo {(FI0Y 910N MAN 1) 11 ISIIAIUE MAU S JO W IVADT (1A JOPIOH 210N U 1R AUNIBN A
olojog smims uay) Auadoid pue Aouednaoo ‘digssoumo pasmbas Aus o joosd ajqerdanov Yitm JopjoH 210N U aptaosd o1
sAup 1BPUAJED OF IABY USH) jitM | SADQE £ WON00S T NOIRINO{ED SB puB ISPIOJ IHON Sy Aq panxa2s § uoneiou Aep
0 oW PUT 91Ep O U0 YIS U1 piaik rau paxntor paysiand sguondde suoneidosTY oFeduo jeuoneN jsropay oyl
uodn posnq 918y 10N MIN POXY 3Y3 HR[N2{ED [lim JIPJOH A1ON AUL "Iteq AWMIRIY Y1 0} 01sd sAEp JBPUSIED Sy LY
1919 OG 13p[oH 210N oy} Sukiou 4q uondg Buduruley JeucIpUCD Y1 2SIDIXD ARW | *940QE T UONIS JO SUOHpUGD
a4} 1o0ul 1§ uondp SurduBUGeY [EUCHIPUOD ) 951020%D 01 JOPIO U AJOU 1S | 18YT JSPIOH JJON S funuasaidss
aosiod oU1 JO SSRIPPR PUB OPN AWEW SU) WM 1941950 “UoneuLIOm paooas wuswAed Al apiaoid [im JAPIOH MON L
1ol BIE 9ADQE 7 LONIIS Uy SUOHIPUOS Hy1 J1 UoNAQ) FUIOUBNYSY [BUONIPUOY D) SIDICKD ARl 1 18Y) Sl aslApB [ 058
19PJOH 210N 9L '2IBQ AIHMIBJAL 241 U0 om0 o} Pa1vodxa we | WS JAO (7 pue 182191 predun 1ng panssde wediouud
1) J0 9 ASIAPE pUE 2 KLINIBIY Yl JO 20uBApE U1 sdbp Jepusied pg 1se 12 AW ANOU [jim JOpIOH 10N UL
NOILAO ONIONVNIIAY TTYROLLIANOD JNHL ONISIOHIXH '§




UNOFFICIAL COPY

Loan No: 08546632 Data 1D; 595
" Borrower: CATHRYN L. GRIES

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 made this 14th day of March, 1996,
- aud is incorporaled into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(12 "Security Instrument”) of the same date given by the undersigned (the "Berrower”) 1o secure Borrower's Noie to

ACCUBANC MORTGAGE CORPORATION
(the "Lender™)

of the same dato.and covering the Property described in the Sccurity Instrument and located at:

3323 N PAULINA AVE. #2E
CHICAGO, ILLINOIS 60657
[Property Address]
The Property includes a auil in, together with an undivided interest in the common clements of, a condominium project
known as:
GALLERY LOFT CONDO ASSN
{Name of Candaminlum Project)

(the "Condominium Project”). I tae gaers association or other entity which acis for the Condominium Project (the

"Owners Association”) holds title to piopersy for the beaefit or use of its members or sharcholders, the Property also -

includes Bortower's nterest in the Ownc's Association and the uscs, proceeds and benefils of Borrower’s interest.

CONDOMINIUM COVENANTS. In addiion 1o the covenants and agreements made in the Sceurity Instrument,
Borrower an. Lender further covenant and agree =-follows:

A. Condominium Obligations. Borrower shall pecform all of Borrower's obligations under the Conadominium
Project’s Constituent Documents. The "Constituent Dccuments” are the: (i) Declaration or any other document which
creates the Condominium Projecy; (i) by-laws; (ifi) code of rezulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when duc, all dues and assessments imposad pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association zaa'ntains, with a gencrally accepted insurance cafricr,
a "master” or "blanket” poliey on the Condominium Project which i sai'sfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lendér requires, including fire and hazards included
wilhin the lerm "exiended coverage,” then:

(i) lLender waives the provision in Uniform Covenant 2 for e monthly payment to Lender of the yearly
premium instalfiments for hazard insurance on the Properly; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exient thet the requircd coverage is provided by the Qwacrs Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insuranie coverage. .

In the event of a distribution of hazard insurance proceeds in licu of restoration or rejaic following a loss to the
Property, whether to the unit or to common clements, any proceeds payable o Borrower are bureby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any exzess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be rcasonable 10 nspre that the Owness
Association maintains a pubiic liability insurance policy acceptable in form, amount, and cxtent of covaiage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, payabie {o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid (o Lender. Such
procecds shall be applicd by Lender (o the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

E. Lende~s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent {0

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the casc of a taking by condemnation
or eminent domain;

Lo (ii) any amendment 1o any provision of the Consiituent Documents if the provision is for the cxpress benciit
of Lender;

(iii) termination of professional manugement and assumplion of scif-management of the Owners Association;
or

(iv) any actiorr which would have the clfeet of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddio Mac UNIFORM INSTRUMENT Form 3140 09/80
Page 1 of 2 Pages}
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