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'STATE OF ILLINOIS

F“A MORTGAGE FiHA CASE NO.

' doqa(o(oafa;@ 131:8256027-729

. This Morgage (“2ecurhy Instrument*) is givenon _April 10, 1896 . The Mortgagoris
VIR R s AR T oD TE MR FA “CARVEDRA gag

'5%69
whose address is 3634 W 59TH PLACE,CHICAGO, [L 60629 ' 3%D,é

. gﬁorrower". This Security instzument s given to .

- Market Street Mortgage furporation ) y :

‘which is organized and existing unider the laws of the State of Michigan , and whose address Is ﬂé’\

P.0. Box 22128, Tampa, Fo 33622 . g

SLender"). Borrower awes Lender the piineipal sum of  One Hundred Thousand Nine Hundred Twenty

-PDoilars and no/100
Dollars (U.5.$ 100,920.00 3. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument {"Noteg. which provide s for monthly payments, with the full debt, if not pald earlier, due and

‘payable on May 1, 202 . Tx!s Socurity Instrument secures to Lender: {a) the repayment of the debt

- avidenced Ly the Note, with interest, and ail raie» ¢als, extensions and madifications; (b) the payment of all other sums,

. with interest, advanced under Paragraph 6 to pro‘ec' the security of this Security Instrument; and (¢} the performance oi

. Barrower's covenants and agreements under this Se-urity Instrument and the Note. For this purpose, Borrower does

" heraby mortgage, grant and convey to Lender the foll >wina described property located In

- CODK County, llinols:

THE EAST 1/3 OF LOT 31 AND ALL GF LOT 22 IN BLOCK 1 IN MESSENGER’S SUBDIVISION
OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/% 4F SECTION 14, TOWNSHIP 38 NORTH,
l;Aling laiQE?§T38§ Oléli' THIRD PRINCIPAL MERIGIAN, IN COOK COUMTY, ILLINQIS.

- which has the address of 3534 W. 59TH PlsﬁCE CHICA%O'
iStreat] 1c

lilinois 60629 ("Property Address"); b€
[2ip Codel
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. TOGETHER WITH all the improvements now or hereaftar aracted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacerments and additions shall also be covered by this Security Instrument. All of
the foregolng is referred to in this Sacurlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sefzed of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend ganeraily the title to the Property against all claims and demands, subject to any

) encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidanced by the Note and late charges due under the Note.
: 2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include it each monthly payment,
together with the principal and Interest as set forth In the Note and any late charges, a sum for (a) taxes and special
‘assessments levied or to be levied against the Property, {b) leasshold payments or ground rents on the Property, and
.(c) premiums for insurance required under Paragraph 4. In any year In which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary”), or in any year In which such premium

-would have been required if Lender stlll held the Security instrument, each monthly payment shaft afso inciude either: (i}

‘a sum far the annual mortgage insurance pramturn to be pald by Lender to the Secretary, or (il) a monthly charge

.Instead of & mortgage Insurance premium if this Security instrument Is held by the Secretary, In a reasonable amount to
" be determined by the Secretary. Except for the monthly charge by the Secretary, these itams are called "Escrow Items”

and the sums pald o Lender are called "Escrow Funds.”
Lender may, at ary time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed tha

" maxkmum amount that .nay be reguired for Borrower's escrow account under the Real Estate Settlement Procedures

Act of 1974, 12 U.5.C. 2F0* et seq. and implamenting regulations, 24 CFR Part 3500, as they may be amended from time
to time {("RESPA"), excer: that the cushion or reserve permitted by RESPA for unanticlpated disbursements or

" disbursements before the B rowaer's payments are avallable i the account may not be based on amounts due for the

" montgage Insurance premiun.

i the amounts held by Lendar for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shail
deal with the excess funds as req;ied by RESPA. If the amounts of funds hsld by Lender at any time are not sufflciant

| to pay the Escrow [tems when due, Ler«ar may notify the Borrower and require Borrower to make up the shortage or

deficlency as permitted by RESPA.
The Escrow Funds are pledged as addit'ona! sacurity for ali sums secured by this Security Instrumenit. if Borrower

" tenders to Lender the full paymant of all suca sums, Borrower’s account shall be cradited with the balance remaining for

all installment itams (a}. (b) and {c) and any mor.gege insurance premium instalment that Lender has not become
obligated to pay tc the Secretary, and Lendsr siici sramptly refund any excess funds to Barrower. Immediately prior to

. a foreclosure saie of the Property or tts acquisition by L ander, Borrowet's account shall be credhted with any balance

remalning for all instaliments for tems (a), (b) and (cX

3. Application of Payments. All payments under Pajagr: phs 1 and 2 shall be applled by Lender as follows:
FIRST. to the mortgage insurance premium to be paic by Lander to the Secretary or to the monthly charge by the
Secratary instead of the monthly mortgage insurance premiam;

SECOND, to any taxes, special assessments, leasehold payvinents or ground rents, and fire, flood and other hazard

insurance pramiums, as requlired;

THIRD, to interest due under the Nots;

£ , to amortization of the princlpal of the Note;

FIFTH, to lata charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alt '\npyovements on the Property, whether
now in existence or subsequently erscted, against any hazards, casualties, and contingencles, Including fire, for which
Lender requires Insurance. This insurance shall be maintalned In the amounts s.n7-for the periocds that Lender requires.
Borrower shall also Insure all improvements on the Property, whether now in existeaze or subsaquently erected,
against loss by floeds to the extent required by the Secretary. All insurance shall br crirled with companies approved
by Lender. The Insurance palicles and any renewals shall be held by Lender and shei include loss payabie ciauses in
favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immmaediate notice by mail. Lender mav make proof of loss if hot
made promptly by Borrower. Each insurance company concerned Is hereby authorized and uirected 10 make payment
tor such loss directly to Lender, instead of to Borrawer and to Lender jointly, All or any pan of thy. insurance proceeds
may be applled by Lander, at its option, elther (a) to the reduction of the Indebtedness under tie ‘vc2a and this Securlty
instrument, first o any delinquent amourts applied In the order In Parsgraph 3, and then to prepaymant of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the priricipei shail not
extend or pastpona the due date of the monthly payments which are referred to In Paragraph 2, or changs the amount
of such payments. Any excass insurance proceeds over an amount required to pay all outstanding ind ab'edness under

the Note and this Security Instrument shall be pald tc the entity tegally entitled thereto.
FHA ILLINOIS MORTGAGE FORM 2/
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In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that exdinguishes the

. Indebtedness, all right, tile and Interest of Borrower In and to Insurarice policles in force shall pass to the purchaser.

: 5. Decupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

. Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

- residence for at least one year after the date of cccupancy, unless the Secretary determines this requirement wili cause
© undue hardship for Borrower, or unless extanuating circumstances exist which are beyond Borrower’s control. Borrower
* shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or

substantially change the Property or allow the Property to detericrate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan Is in defauilt. Lender may take reasohable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the

" loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide

Lender with any material Information) in connection with the loan evidenced by the Note, including, but not iimited to,
representations conceming Borrower's occupancy of the Property s a principal residence. If this Security Instrument Is

. on a Ieasehold, Borrower shall comply with the provisions of the |ease. If Barrower acquires fea title to the Property, the
" leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
" or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations .
" on time directly 1o the entity which Is owed the payment. If fallure to pay would adversely affect Lender's interest In the ,
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. -
If Borrower f2'is to maka these payments or the payments required by Paragraph 2, or falls to perform any other
_ covenants and sgreumants contained in this Security Instrument, or there s a legal procaeding that may significantly
affect Lender’s right=in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Leraer may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights In the Property, .c'uding paymant of taxes, hazard Insurance and other items mentionead in Paragraph 2.

i Any amounts disbiised by Lender under this Paragraph shall become an additional debt of Borrower and be
7 . secured by this Security insiru ment. These amounts shall bear interast from the date of disbursement, at the Note rate,
. , - and atthe aptlon of Lender, srail he immediately due and payable.

Lo 7. Condemnation. The preCeeds of any award or claim for damages, direct or consequential. in connertion with
any condemnation or other taking, o% any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall be pald to Lender 1n the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumant. Lend:r =halt apply such proceeds to the reduction of the Indebtedness under the

_ Note and this Security Instrument, firsi 't~ any delinguent amounts applled in the order provided In Paragraph 3, and
- then 1o prepayment of principal. Any appilcriivn of the proceeds to the principal shall not extend or postpone the due
* date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
"' sxcaess proceeds over an amount required tu-puy all outstanding Indebtedness under the Note and this Security
_ Instrument shall be paid to the entity legally en!tiz.thereto.
8. Fees. Lender may collect fees and charges £utiiorized by the Secretary.
8, Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regufations issued by the Secretary in the case of payment defaults,
require Immediate payment In full of all sums securet by this Security Instrument it:
() Borrower defaults by falling to pay in full any saonthly payment required by this Security Instrument prior
to or on the due date of the next monihly payme?, rr
i) Borrower defaults by failing, for a period of thiny davz, to perform any other obligations contained in this
ecurity instrument.
{b) Sale Without Credit Approval. Lender shall, f permitted by spulicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secure: Uy this Security Instrument If:
() All or part of the Property, or a beneficlal Interest in a trust o'vning all or part of the Property, is sold or @
otherwise transferred {(other than by devise or descent) by the 3orrovser, and
(i) The property is not occupled by the purchaser or grantee as nic o~ her principal residence, or the
purchaser or grantee does so occupy the Praperty but his or her cr2uk has not been approved in
accordance with the requirements of tha Secretary.
{c) No Waiver. if clrcumstancss occur that would permit Lender 1o requlre imme iate payment in full, but Lender
does not require such payments, Lender does not waive lis rights with respect to sutisequent events.
{d) Regulations of HUD Secretary. In many circumstances regulatlons issued by tte Secretary will limit Lender's
rights, In the case of payment defaults, 1o require Immsdiate payment in full and foreclore it not paild. This Securlty
instrument does not authorize acceleration or foreclosure if not permitted by regulationy of 'ne.Sacretary.
(e )Mortgage Not insured. Borrower agrees that should this Security Instrument and the nute secured thereby not
be eligible for insurance under the Natlonal Housing Act within 60 DAYS fiora the date bareof,
Lander may, at its option and notwithstanding anything in Paragraph 9, require immediate paynien: In full of all
sums secured by this Se%urity Instrument. A wriiten statement of any authorized agent of the Secr.tary dated

o

ay 11
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subsequentto 60 DAY from the date hereof, declining to insure this Security Instrument and the
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LOAN NO. 188571
note secured thereby, shall be desmed conciusive proaof of such Ineligibliity. Notwithstanding the foregoing, this
option may not be exercised by Lander whan the unavailability of insurance is salely due to Lender's fallure to remit
a mortgage insurance premium to the Secretary.
10. Reinstatement. Borrower has a Hight to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after

- foreclosure proceedings are instituted. To reinstate the Security instrument, Borrower shall tander In a lump sum all
' amounts required to bring Borrower's account current including, to the extent they are oblligations of Borrower under
_ this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expanses properly

agsoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security instrument and the

.. obligations that it secures shall remain in effact as if Lender had not required immediate payment in full. However,
. Lender Is not required to permit reinstatement if: (I} Lender has accepted relnstatement after the commencement of
" foreclosure proceedings within two years Immedlately precading the commencement of a current foreclosure
- proceeding, () relnstatement will preciude foreciosure on different grounds in the future, or (il§) reinstatement will

- adversely affect the priority of the ilen created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or

 modiication of amortization of the sums secured by thls Security instrument granted by Lender to any successor in

interest of Borrower shall not operats to release the liabliity of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commaencs proceedings agalnst any successor in interest or refuse to extend time for

' . payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand

made by the orlgin=. Boirower or Borrowar's successors In Interest. Any forbearance by Lender in exercising any right

" or remedy shall niu by, a walver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of

" this Security Instrumer ¢ shall bind and benefit the succeassors and assigns of Lender and Borrower, subject to the

provisions of ParagrapivJ.L:; Borrower's covenants and apreements shail be joint and several. Any Barrower who
co-signs this Security Instrspant but doas not sxectits the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and cenvey 1hat Borrower's interest in the Property under the terms of this Security instrument; (b)is
not personally obligated ta pay e sums secured by this Security Instriiment; and (c) agrees that Lender and any other
Borrower may agres to extend, ro/iify, forbear or make any accommodations with regard to the terms of this Security
lnstrurment or the Note without tha' Sorrower's consant.

13. Notices. Any notice to Borrovar provided for in this Security Instrument shall be given ty delivering it or by
mailing it by first class mail unless app'icub’s law requires use of another method. The notice shali be directed to the
Property Address or any other address Porrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address statec ner3in or any address Lender designatas by notice to Borrower. Any notice
provided for In this Security Instrumant shall be deamed to have been given to Borrower or Lender when glven as
provided in this paragraph.

14. Governing Law; Severahility. This Secur’iy Instrument shali be governed by Fedsral law and the law of the
jurisdiction In which the Property s located. In the ovei that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall'n st affect other provisions of this Security instrument or the Note
which can be given affact withaus the conflicting provision: 1 ¢ this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one confornied copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigrs and transfers to Lender al! the rents and revenues of
the Property. Borrower authorlzes Lender or Lender's agents to cuflsot the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lender or Lender's agenis. rwever, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreamant in the Security instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the banefit of Lender and Brriower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents recelved by Barrawar shali be held by Borrower as trustee
for benefit of Lender only, to be appiled te the sums secured by the Security insaument; (b) Lender shall be entitled to
collect and receive all of the rents of tha Property; and (c) sach tenant of the Praperty shall pay all rents due and unpald
to Lender or Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiivot parform any act that would
prevert Lender from exarcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property hyfore or after giving notice of
breach to Borrower. However, Lender or a judiclally appainted receiver may do so at any tiwa tniers Is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remed  of _ender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrurieit is pald in full,
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NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as follows:

. 17. Forecloaure Pracedure. If Lender requires immediate payment in full under Paragraph 8, Lender may invoke
the power of sale gnid any othar remedies permitted by applicable law. Lender shall be entitled to collact all expenses
“incurred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonabie attorneys’ fees
and costs of titla evidence.

. 18. Release. Upon payment of all sums secured by this Security instrument, Lender shali relaase this Security
.Instrument without charge to Borrower. Borrowar shall pay any recordatlon costs.

19. Waiver of Homestead. Borrower walves all right of hornestead exemption in the Property.

) Riders to this Security inatrument. if one or more riders are executed by Borrower and recorded together with
ithis Security Instrument, the covenants of each such rider shal! be incorporated into and shall amend and supplement
ihe covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
B [Chack applicable box({es}].

DCondomlnium Rider DGraduated Payment Rider DGrowing Equity Rider
EI Planned Unit Developmemnt Rider DOther [Specify}

P T
B O R R, L T -

BY SIGNING £F_OW, Borrowar accepts and agrees to the tarms contained in pages 1 through 4 of this Security
Instrument and in any; ider(s) executed by Berrower and recorded with it

. Whnesses:

. i
)( L7’Vk?, PN Y, P R o f ————— (S0a)
MARIA SAAVEDRA IS SIGKING SOLELY FOR THE JUVENAL SAAVEDRA ower
PURPOSE OF WAIVING HER [CM¥STEAD
) éoseaﬂ

rovver

7

{Seal)

MOWeT

gEoan,

STATE OF ILLINOIS, Cood . County ss:

) L Yhe wxdfe&w.r;/xﬂ (é, . , & Noiary Public in ard for sald county and stgte, do hereby certify
that 'JUVENAL SARVEDRA', mairied o Paiias (Saacectel aacd Maven

P da e 2 I
: pegon%nown 1C me to ba the sams person{s) whose name\s) si:bscribed to the foregolng instrument, appeared
- before me this day In person, and acknowledged that  he/she signed and delivered the said instrument as
his/her free and voluntary act, for the uses and purposes the/eln set forth.

Given under my hand and officlal seal, this  [(Ot  day of Aseit , Ak

)
My Commisslon expires: Q* ¢ \ﬁf}a
S =

Notary Pubjic
This instrument was prepared by:

LAURIE MAYBRUN

. Name) N

”

; Nty Putlic, Stie o llinols
Ly fomimission Exoired datgior
v — TR g g s‘m‘g-:‘:a, ‘,‘ L :r -
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FHA MULTISTATE ADJUSTABLE RATE RIDER

1885714

THIS ADJUSTABLE RATE RIDER is made this 10th dayof April, 1996 and Is incorparated into
and shall be deemed to amend and suppltament the Mongage, Deed of Trust or Security Deed ("Security lnstrument”) of
the same date given by the undersigned (‘Borrowsr”) to secure Borrower's Note (*Note®) to
Market Street Mortgage Corporation
fthe “Lender”) of the same date and covering the property described In the Security instrument and located at:

3634 W. 59TH PLACE,CHICAGO, IL 60629

{Proparty Atidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lands, further covenant and agree as follows:

INTEREST RATE 7D MONTHLY PAYMENT CHANGES
{A) Change Datv
The interest rate m#y change on the firstday of July 1997 , and that day of each succeeding

year. “Changa Date” mearn, ench date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based ot an Index. "Index" means the weekly average
yield on Unlted States Treasury Securitles adjusted to a constant maturity of ong year, as mada available by the Federal
. Reserve Board. "Current Index" mear s the mast recent Indax figure avaliable 30 days before the Change Date. if the
Index (as defined abave) is no longer av=iable, Lander will use as a new Index any index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Senretary of Housing and Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calcuiation of interaat Rate Changes
Before sach Change Date, Lender will calcula‘e a siew interest rate by adding a margin of Three
percentage points {© 3.0000 %) to the current index and raunding the sum 1o the

' nearest one-eighth of one paercentage polnt (0.125%). Subjoct to the limits stated in Paragraph (D) of this Rider, this

rounded amount will be the naw Interest rate untll the ney t Change Date.

(D) Limits on Interest Rate Changes
Tha Interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change

- Date. Tha interast rate will naver be more than five percentage paiits (6.0%) higher or lower than the Initial interes! raie.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculatc the amount of monthly payment of princlpal
and interest which would be necessary to repay the unpaid principal balans.e in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lander wili use the unpald principal
balance which would be owead on the Change Date if there had been ne defau'c i payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will bg the aiamunt of the new rmonthty payment of
principal and intarast.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and manthly pay ment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must se’. for'h (i) the date ot the
notice, (I} the Change Date, (iifl) the old Interast rate, (lv) the new intersst rata, {v) the new munth.y payment amount,
{vi) the Current index with the date it was published, {vil} the method of calculating the change in'munthly payment
amount, and (vill) any other information which may be required by law from time to time.

ISC/FARMRID**//0691/(2-81)-L PAGE 1 OF 2
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(G) Effective Date of Changes

A new Interest rate calculated in accordance with Paragraphs (C} and (D) of this Rider will bacome effective on the
Change Date. Borrower sinall make a payment in the new monthly amount beginning on the first payment date which
_ occurs at least 25 days after Lender has given Borrower the natice of changes required by Paragraph (F) of this Rider.
- Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
. Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.
. 1f the monthly payment amount calculated in accordarice with Paragraph (E) of this Rider decreased, but Lander falled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
. amount which should have been stated In a timely notice, then Borrower has the option to efther () demand the return
10 Borrower of any excess payment, with interest thereon at the Note rate {a rale aqual 1o the Interest rate which should
have been stated in a timeiy notice}, or (i) request that any excess payment, with interest thereon at the Notae rate, be
- applled as payment of principal. Lender's obligation to return any excess payment with interest on demand is not
. © assignable even if the Note is otherwlse assigned before the demand for return is made.

kﬂ
‘_
R
i
i

o

o

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1 and 2 of this
- Adjustable Rate Rider.

Seal ' Saal
L 20, JUVENAL SAAV SSeal)
. 2 (Seal) Seal}
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