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MORTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1996, between Audrey Davis, whose address is 9650 N Laramis,
Skokle, IL 60077 (referred to below as "Granlor”); urid First American Bank, whose address Is 201 South
State Street, P. O. Box 307, Hampshire, IL 60140 (referred to-beluw as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor.«nuiigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following descri»cd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, alf easements, rights of way, and
appurienances; all water, water rights, walercourses and ditch rights finciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils refating to the reai oropeny, including without limitation
ali minerals, oil, gas, gecthermal and similar matters, located In Cook Cov:tv, State of llinols {the "Real
Property”): '
PARCEL 1: UNIT 12 IN THE CARLYLE COURT HOMEQWNERS ASSOCIATICW, &S DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART QF TiiE SOUTHWEST 1/4
OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINC/PAL MERIDIAN
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH 'LINE OF ((KE SOUTH 16.22
ACRES OF THE SOUTHEAST 1/4 OF SAID SOUTHWEST 1/4 OF SECTION 8, WHICK iS 534.26 FEET
NORTH AND 183.78 FEET WEST OF THE SOUTHEASY CORNER OF SAID SOQUTHWEST 1/4 OF
SECTION 9 AS MEASURED ALONG THE EAST LINE THEREOF AND ALONG A LINE AT RIGHT
ANGLES THERETO (SAID EAST LINE HAVING AN ASSUMED BEARING OF DUE NORTH FOR THIS
DISCRIPTION}; THENCE NORTH 89 DEGREES 52 MINUTES 45 SECONDS EAST ALONG SAID
NORTH UINE OF THE SOUTH 16.22 ACRES OF THE SOUTHEAST t/4 OF THE SOUTHWEST 1/4 OF g
SECTION 9, 25.35 FEET, THENCE SOUTH 00 DEGREES 07 MINUTES 15 SECONDS EAST , 13.26 3
. FEET; THENCE SOUTH 09 DEGREES 37 MINUTES, 48 SECONDS EAST, 44.04 FEET; THENCE SQUTH ﬁ
- 80 CEGREES 22 MINUTES 12 SECONDS WEST, 6.87 FEET; THENCE NORTH 09 DEGREES 37

MINUTES 48 SECONDS WEST, 9.52 FEET; THENCE SOUTH 80 DEGREES, 22 MINUTES 12 SECONDS g
WEST, 18.16 FEET, THENCE NORTH 09 DEGREES 37 MINUTES 48 SECONDS, 38.54 FEET; g
THENCE NORTM 00 DEGREES 07 MINUTES 15 SECONDS WEST, 13.43 FEET TO THE PLACE OF
BEGINNING, tN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 25683574, AS

BOX 333-CTH
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AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address is commonly known as 8650 N Laramie, Skokie, IL 80077. The Real
Propenty tax Identification number is 10-09~312-029-0000.

Grantor presenily assigns to Lender ail of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unilorm Comrmercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercia!
Code, Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreesisnt. The words "Credit Agreement™ mean the revolving line of credit agreement dated April 5,
1996, between Londer and Grantor with a credit limit of $30,900.00, together with all renewals of, extengions
of, modificatioris ‘oi) refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of tius Mortgage is May 1, 2001. The interest rate under the Credit Agreement is a variable
interest rate based upen an index. The index currently is 7.250% per annum. The Credit Agreement has
tiered rates and the raie thst applies to Grantor depends on Grantor's outstanding account batance. The
inerest rale to be applied (o ‘h2 outstanding account balance shall be at a rate 1.500 percentage points above
the index for balances of $49,009.99 and under, at a rate 125G percentage points above the index for
balances of $50,000.00 to $09,525.69, and at a rate 0.700 percentage points above the index tor balances of
$100,000.00 and above, subject howrver 10 the following maximum rate. Under no circumstances shall the
interest rale be more than the lesser ¢f.18.000% per annum or the maximum rate ailowed by applicable law.

Existing Indebtedness. The words "Existiig Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage:

Grantor. The word "Grantor” means Audrey Davi:. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inchwdzs without limitation each and all of the guarantors,
sureties, ano accommodation parties in connection with \hz Indebiedness.

Indeblodness. The word "Indebtednass” means all principa: and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o enlorce obligations of Grantor under this Mortgage, (ogether with interest an such amounts as
provided in this Monigage. Specifically, without limitation, this Mongarsa secures 8 revolving line of credit

and shall sacure not only the amount which Lender has presently advricad to Grantor under the Credit
Agreement, but slso any future amounts which Lender may advancy io Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the swine extent as If such future
advance were made as of the date of the execution of this Mortgage. Ths revolving line of credit
obligates Lender to make advances to Grantor ac long as Grantor complies with »i! the terms of the
Credit Agresmant and Related Documents. Such advances may be made, repaid, srd remade from time
to time, subject 1o the limitation that the total outstanding balance owing at any one s, not Including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credlit Agreement. it is the Intention ot
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreemert from

time 1o time from zero up to the Credit Limit as provided above and any Intermediate balance. At no time
shall the princlpal amount of Indeblodness securad by the Mortgage, not including sums advenced io
protect the security of the Mortgage, exceed $105,000.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other acticles of
personal properly now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pans, and addilions to, il replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. )

Property. The word "Property” means coilectively the Real Property and the Personal Property.

6TYEL296
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section. ,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

' THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIS MORTGAGE. TH!S MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL "ROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S'GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PLRTORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by 2z Morigage as they become due, and shall strictly perform all of Grantar's otligations
under this Mortgage. i
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad o the following provisions:
Possesseion and Use, Un:i-in default, Granior may remain in possession and control of and operate and
manage the Real Property and ~uilect the Rents.
Duty to Maintaln. Grantor shall ipaintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessaty 10 preserve its value.

Nuisance, Waste, Grantor shall not c2usa, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or 10 the Propetty.Jr. any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or granf t5 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock prozucts without the prior writtén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender ‘may. al its option, declare immediately due and payable aif
sums secured by this Morigage upon the sale or transier, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propcrty. . A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether {egai. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale corira.ct, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coriract, or by sale, assignment, or transfer of any
beneficial interest in or to any Jand trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest, |f any Grantor is a corporation, partnership 4 imited liabifity company, transfer also
includes any change in ownership of more than twenty=five percent (25%j of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howevs: ihis opticn shall not be exercised i
by Lender if such exercise is prohibited by tederal law or by lliinois law. o)
'&%):IEEQQND LIENS. The following provisions relating 10 the taxes and liens on the Fioperty are a pan of this
page.

Payment. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, nayroll taxes, special
taxes, assessments, water charges and Sewer service charges levied against or an acuount ol the I5roperty.
and shall pay when due all claims for work done on or for services rendered or matariah furnished to the
Properly. Grantor shall maintain the Property free of ali liens having priority over or equid 1 the interest of
Lender under this Mortgage, except for the lien of 1axes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

E‘RSPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Properly are a par of this
ortgage.
Malntenance of Insurance. Grantor shall procure -and maintain policies of fire Insurance with slandard

extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and

with a standard morngagee clause in favor of Lender. Policies shall be writien bf’ such insurance companies
Y

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender ceitificates of
coverage from each insurer containing a stipulation that coverage will nol be cancelled or diminighed without a
minimum of len (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to tiwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor Or any
other persan. Should the Real Property at any time become focated in an area designaied by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federai F insurance, to the extent such insurance is required by Lender and is or becomes
available,.for the term of the loan and for thé fuli unpaid principal balance of the loan, or the maximum limit of

coverage that Is available, whichever is less.
Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property if the




Page 4

woms  INOFFLGILE COPY

Loan No 878162-70 {Continued)

g

estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fitteen (15) days of the casuaity. Whether or no} Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Ingebtedness, payment of any fien affecting the Property.
or the restoration and repair of the Propenty.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this hlongage, inclug‘w; any
obligation to maintain Existing Indettednees in goqd slanding as required below, or if any action or proceeding Is
commenced thal would materially affect Lender's interests in the Property, Lender on rantor's behalf may, but
shall not be requireg to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 1o
the date of regarment by Grantor. All such expenses, at Lender’s option, will (a} be %ayablg on demand, () be
adced Ic the bafance of the credit ine and be apportioned among and be payabie with any instaliment payments
to become due during either (i} the term af any applicable insurance policy of (i) the remaining 1erm of the Credit
Agreement_or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in additior.to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action'uy__ender shail not be construed as curing the delault so as to bar Lender from any remedy that
it otherwise would have had.
H:'?RANTY; DEFENSE NOF TITLE. The following provisions relating to owaership of the Property are a pan of thig
gage.
Title. Grantor warrants.hat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of aif 'ans and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebtecness seclion below or in any litle insurance policy, title report, o inal title opinior
issued In favor of, and accepted by, Lender in connection with this Mortgage, and * (b} Grantor has the full
right, power, and authority to exzcite and deliver this Mortgage to Lender.
Defense of Title. Subject to the @xcention in the paragraph above, Grantor warrants and will forever defend
ihe tille to the Property against the lav/ful zlaims of all persons.
EXISTING INDEBTEDNESS. The followiay provisions concerning existing indebtedriess (ihe "Existing
indebtedness”) are a pan of this Moripage.
Existing Llen, The lien of this Monigage SQ\;L'T“.RP the indebtedness mag be secondary and inericr 10 the lign
gecuring cFayment of an existing obiigation to CN Mnrtgage Corp described as: Monga e loan dated July 27,
1993, and recorded August 5, 1933." The existing obtgalion has a current principal balance of approximaiely
$74,000.00 and s in the original principal amount of £76,500.00. Grantor expressly covenants and agrees 10
pay, or see 1o the payment of, the Existing Indebtecness and to prevent any default on such indebtedness,
faz'iy de;‘ayltd ug;:letadr the instruments evidencing such indetiesness, or any default under any security documents
or sJch indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebiedness whe: due, terminates the credit line account, and
otherwise performs all the obligations imposed upcn Grantor unzer this Mortgage, Lender shali execule and
deltver to Grantor a suitable satistaction of this Mon?age and suitable stalements of termination of any financin
statement on file evidencing Lender’s security intecest in the Rents an the Personal Property. Grantor will pay. )
rmitted by applicable law, any reasonable termination fee as detarmir=d by Lender from time to time. If,

Jowever, payment is made by Grantor, whether voluntarily or otherwise, o1 by puaranior o by any third party, on
the Indebtedness and therealter Lender is forced 1o remit the amount of tha pavment (a) 10" Grantor's trustee in
bankruptcy of to any simhiar person under anr federal or state bankruptcy law or law tor the refief of deblors, (b)
by reason of any judgment, cecree or order of any court or acministrative body having jurisdiction over Lender or
any of Lender’s property, or {C) by reason of any sefilement or comprise of any cidim made by Lender with any
claimant (inciuding without limitation Grantor), the Indebtedness shall be considered unjald for the purpose of
enforcement of this Mortgage ang this Mortgage shall continue to he effective or shall 5z rainslated, as the <ase
may be, rotwithstanding any cancellation of this Mortgage or of any note or other instiument or apreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
extent as If that amount never had been originally received by Lender, and Grantor shal-I'z bound by any
judginent, decree, order, settiement or compromise relating 1o the indebtedness or to this Mortgans.
DEFAULY. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defaull’)
under this Mo_rtgfage: (a) Grantar curamits fraud or makes a material misrepresentation al any lime in connection
with the credit Tine account. This can include, for exam_{;le. a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the reﬂ)armeut terms of
the credit line account. (c? Grantor's action or inaction adversely affects the coilateri for the credit line account of
Lender’s rights in the collateral. Thig can include, for example, fallure to mainiain required insurance. wasle of
destructive use of the dwelling, faiture to pay taxes, death of all persans liable on the account, transter of title or
sate of the dweliing, creation of a lien on the dweilmg withou! Lender's permission, foreclosure by the hoider of
anather lien, or the use of funds or the dwelling for pronibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opfion, may exercise any one or more of the following rights and remedies, in acdition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedles. With respect to afl or any part of the Personal Property, Lencer shall have all the rights and

vemedies of a secured party under the Uniform Commercial Code.

N o a0 L LaT~




UNOFFICIAL COPY

04-05-1996 MORTGAGE Page 5
' Loan No 878162-70 (Continued}

Sm———

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgmant. |f permitted by appticable faw, Lender may abtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender saall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. :

Attorneys’ Fees; Expensses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
:romlGramor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure. ;

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Applicable Lew. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
linols. Tris Mortgage shall be governed by and construed In accordance with the laws of the State of
llitnols.

Time I8 of the Ezaeace. Time is of the essence in the performance of this Mortgage.

Walver of Homesiwras: tion. Granlor hereby releases and waives all rlﬁhts and benefits of the
homestead gxemplion ;av's of ihe State of lllinols as to all Indebtedness secured by this Mortgage.
UL oA

" -
GRANTOR ACKNOWLEDGES HAVI’ READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ' )

GRANTOR:

™~ '
X
Audrey Daiis

Iz
Gé;bg

WAIVER OF HOMESTEAD EXEw#TION

| am signing this Walver of Homestead Exemption for the purpose of expressly releasing and walving all
rights and benefits of the homastead exemption laws of the State of lllinols &s'to all debts secured by this
ge. | understand that | have no llabliity for any of the aftirmallve covenants this Mortgage.

v 4
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INDIVIDUAL ACKNOWLEDGMENT

)
STATE OF @Qm L) N

) 88
f
COUNTY OF @o o B

On this day before me, the undersigned Notary Public, personally appeared Audrey Daviz, to me nown to be the
individual described in and who executed the Mongage, and acknowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed, for the uses and purposes therein menuoned
Given %Lms hand and officlal seal this __f: day of [ 4 n ] <, 19

( b;,(_;b@ﬂﬂ-( Residing at ({9 v90ld UrJz; id 7! gﬁjg{ B

(),L,U-}“)'

By

Notary Public in and for tha %iate of ‘M}f;lj rigesd "OFFICIAL BEAL"

}f{/ 2o o f LORI FRUSCIONE .
= Notary Public, State of Illinois

My Commission Expircs B" 9"

L P

INDIVIGDUAL ACKNOWLEDGMENT

My commission expiros

STATE OF w,tf"mcw} }

) 88
COUNTY OF G,('f{.r'JL )

On this day before me, the undersigned Nolary Public, personally.cupeared Robert M, Davis, to me known to be
the individual described in and who executed the Waiver of Homestea s Examption, and acknowlecged that ke or
she signed the Waiver of Homestead Exemption as his ¢t her free and vaivntary act and deed for the uses and

purposes therein mentioned. 4_
Given under my hand and officlal seal this ) day of [ { 4_) LA \ . 19 (f

By ;76074 AL Ld il g Residing at&wu‘md (Cd Sodee -y
(Y

N
Notary Public in and for the State of M&L, ;)(.x’) QANAAAAI A 1o
. e ‘. * - P} "
My commission expires ?/ 19/4¥ : &g‘&mﬁm $
4
: ¢
‘s

¢ Notary Public, State of Nlinals
} My Commission Expires 8/29/96
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STATE OF . }
) ss
* COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Robert M. Davls, 16 me known to be
the Individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed for the uses and

purposes therein m.onlioned.
Given under my hard and officlal seal this day of , 18
By A). Residing at

Notary Public in and for the Stz of

My commisslon expires

g
e’&
4
1y

—
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