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Release Of 96273479
Mortgage

DEPT-01 RECORDING

KNOW ALL MEN BY THESE PRESENTS R DEPT-01 RECGROING

That The Northern Trust Company, a corpo- ' Tigg%g #Tfj'e;l-'ﬁﬂi;ﬂggsz 3?2%594“%{;9

ration duly organized and existing under and e e
by virtue of the laws of the State of llinvis, ook {UUHIT RLCORDER
located at Chicago, for and in consideration of The above space for recorder's use only.
One Dollar, and other.3o00d and valuable con-
siderations, the receinc whereof is hereby
acknowledged, does hareby release, convey and quitclaim unto
HUSBAND AND MWIVFE -
of the Countyof __ coon and Stateof ___ILLINGIS , all the right, title,
interest, claim or demand wha'scever which said corporation may have acquired in, through or by a certain Mortgage, bear-
ing date of _4/7/92 and recorded in the Recorder's Office of €99K County, in the State of
HEE TR N T L ,ON_4/28792 , 88 Document Number __ 92287973 ,
d\ in, on or to the premises therain describ=q as foliows, 10 wit:

JOHR E. PORTER AND DELLA E. PORTER,

P.A. 6721 SOUTH BENKRETT, CH!CAGO, IL 060
@ SEE CXi8IT A ATTACHED HERETO. ) }»Kp
-

PINNO: 20-24-306-004-0000

: situated in the Countyof _cooK . andStateof __tLLINOIS , together with ail the appurtenances
| O and privileges thereunto belonging and appertaining.

IN WITNESS WHEREOF The Northern Trust Compan; has hereunto caused its corporate name to be
set by its authorized officer, inis riate 3/3/96

The Northern Trust Company

ey:JW)%-M;

s ZND VICE PRESIDENT

[See notarizations on reverse side]
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Stateof _ILLINOIS
County of ___C00K

j,__ADRIENNE MGCORD . a Notary Public in and for said County, in the State aforesaid, do hereby certify that
IRENE STALENY a 2ZND VICE PRESIDENT of The Northem Trust Company. who is personally known
to me to be the samne person whose name Is subscribed to the foregoing instrument ag such 28D Y§CE PRESIOENRT
and personally known to me to be such _2MD_ VICE PRES I DENppeared before me this day in person and acknowt-

adged that (s)he signed and delivered the said instrument as his/her free and voluntary act as su
as aforesald, and as the free and voluntary act of The Northern Trust Company for the uses and purposes therein se: forth.

........

3 “OFFICIAL SEAL” ' Giveryunder my hand an ia! Seal, this date
2 ADRIENNE M L..3) 7 »
§  Notury Public, Stats o Hiinols // i {G _ Q,/ / { )
L -
4

My Commisslon Expites Jor. 19, 1697 { .

TRA e 43 7T W
L/(Z//{’,/ AL /AZ/?/&/ 67

NOTARV{UBLIC

i v
My COMmMISSion expires i'%_oﬂ’?- {dl, (qé'i )

v

-

i
HIS INSTRUMENT WAS PREPAF.ED BY:
The Northemn Trust Company
50 South LaSalle Street
: Chicago. lliinois 80675

LOT 19 N BLOCK 2 IN JACKSUY PARK HIGHLAWDS, A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTH WESZ 1/4 OF SECTION 24, TOWNSHIP 3B
MORTH, RANGE 14, EAST OF THE VHIRQ PRINCIPAL MERIDIAN, I[N COOK

COUNTY, ILLINOIS.

6LVEL296

ch2ND VICE PRESIDENT
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‘A

other benefits derived frcm the Property.

:: 'fgi THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS

[‘]: AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOARTGAGE AND THE RELATED

ii’, DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

© 't SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwlse provided in this Mortgape, Grantor shall pay to Lender all

amourits sacured by this Mortgage as

hey bacome due, and shall strictly perform e of Grantor's obligations

under this Mortgage.

POSSESSION A’ 'AAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's posaession and use of
tha Property shall be governed by the foliowing pravisions:

Possesalon and pa. Untll in dafault, Grantor may remain in possession and conirol of and operate and
manage the Prapert ard collect tha Rents from the Froperty,

Duty to Maintain. Grarter shall malntain the Property in tenantabie condition and promptly parform all rapairs,
repiacements, and mainter.ar.e nscassary to preserve iis value.

Hazardous Subsiances. 1h:(erms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“thraatened release,” as used ' this Mortgage, T\ali have the same meanings as set forih in the
Cornprehansive Envircnmental Fesprase, Compensation, and Llebllity Act of 1980, as amended._42 U.S.C.
Sectlon 9601, et suq. ("CERCLA"), «ne Superiun Amendments and Reautharization Act of 1686, Pub. L. No.
96-450 ("SARA™), the Hazardous Mate/iale Transportiation Act, 48 U.S.C. Section 1801, et saq., the Resource
Conservation and Recovery Act, 42 U.S.C.Section 8901, &t aeck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms “hazardous waste" and "hazardous
subsiance” shall also Include, without limitafion, r.etroleum and petroleum b{vproducts or gny fraction thersof
and asbestos. Grantor represents and warrainrs 22 Lender that: () During the perlod of Grantor's qwnership
ol the Property, there has been no use, gena:ation, manufacture, storage, trealment, digposal, release ar
threatened release of any hazardous waste or subs anca by any person on, under, about or from the Propsrty:
{b) Qrantor has no knowledge of, or reason to belleva tnal there has. be?n. axcept a8 previously discioesd o
and acknowledged by Lenaer in wrlting, (i} any use, careration, manufaciure, storage, treatment, disposal,
release, or threatened ralease of any hazardous waste 0U supstance on, under, about or from the Pro nr( by
any prior owners or occupants of the Property or (lé) any ectwal or threatensd Higation or claims of any kin
by any person relating to such matters; and (c) xcept aa_Jraviously diaclosed to and acknowledged by
Lender in writing, (1) naither Grantor nor any tenant, contractor, 4oant oF other authorized user of the Propeny
ahall use, generate, manufacture, store, ireal, dispose of, or relaass any hazardous waste Or substance on
under, about cf from the Property and (i) any such activity stall be ¢ nductgd in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, Inelyd 23 ithout limitation those jaws,
regulations, and ordinances described above. Grantor authorizes Lenior and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Ly der may desm apProprlate 10
goterming compliance of the Property with thie soction of the Mortggge. Aoy Ingpections or tesls made by
Lendar shall be for Lender's Purpoaeo only and shali not be construad te crobte any rosponsib |t¥ oi- Habllity
on the pan of Lender 1o Grantor or 10 any other peragn. The ropresentations &0 warrantles conlaned hereln
dre based on Cranior's due diligence In Invesngaunq the Proporty for hazardous vaste and hazardous
substances. Grantor hereby (a) releases and walvea any future claims a%alnat Leadar for indamnity or
cantribution in the avant Grantor becomes iiable for cleanup or other costs Under ary such laws, and  (b)
agrees 1o Indemnity and hold harmiesa Lender agalnet any and all claims, losses, !ghlites, damages

nalties, and expenses which Lender may directly or Indirectly sustain or sufter ranuftlnu fiom a brench o
his section of tha Mortgage or as o conse?uence ol any use, generation, manufaciure, tomge disposal
release of threataned reléase occurring prior fo Grantor's ownersh p ot intereet in the Property, whether or not
the same was or should have been knﬁwn to Grantor. The provisions of Lhis sect om { the rtgage
including the obllq‘ation to indemnify, shall survive the payment of the IEdobtepnaas and the satisfaction and
recopveyance of the lien of this Mortgage and shall not be alfected by Lender's acquisition of any intorest in
the Property, whether by foraclosure or otherwise.

Nulssnce, Waste. Grantor shal) not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste ¢n or 10 the Property or any portion of the Property. Without {imiting the :lgeral ty ol the
rore‘going. Grantor will not remove, or Qrant 10 any other party the right to remove, any timber, minerale
(including oll and ges), soll, gravel or rock products without the prior written consent of Lendar.

Removal of Jmprovements. Grantor ahail not demolish or remave any Improvements from the Rea! Proporly
whhout the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor {0 make arrangements satisfactory 1o Lender to raplaceé such Improvemants wit
improvements of at least equal valua.

Lender's Right to Enter. Lender and i{s agents and rapresenatives may enter upon the Real Proparty at gii
reagonable limes {o atlend io Lender's interests and to ingpsct the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Complianca with Jovernmential Requirements. Grantor aht“l promptiy com;iiy with all laws, ardinances, a
regulations, now or heraalter in efect, of all governmental authorities applicable to the use or occupancy of the

L]
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ProFerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals. 80 long as Grantor has notified Lender in writing prior 1o
doing s0 ‘and so long as, in Lender's scle opinion, Lender's interests in the Pr are not jecpardized.
Lender may requir@ Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lander’s interest.

Duty to Protoct, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in thig section, which tram the character and use of the
Property are reasonably naceseary [0 protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon tha sale or transfer, without the Lender's prior writien consent, cf all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfar” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
Involuntary; whethar by outright sale, deed, Instaliment sale coniract, land contract, contract for deed, leasehold
Interest with & tarm greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest I: o»-to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property imeredt. 1} any Grantor Js a corporation, partnership or limited Nability company, transfer also
includes any change ir aur:arship of more than twanty-five percent (25%) of the vating stock, partnership interests
o {imited liability company ‘nizrests, as the case may be, of Grantor. However, thia option shall not be exerclsed
by Lender if such exercise is piolibited by federal iaw or by lllinois law.

mxgggsnn LIENS. The folluwing nrovisions reieting to the taxes and liens on the Property are a part of this

rigage.
Payment. Grantor shall pay whan dus-{and in all events prior 1o delinquancy) ail taxes, payroll 1axes, special
taxes, assessments, watg' z‘har es and Lewer service chg;qes levied %galny or on accmt of the Property,
and shall pay when due all claima fur vtk done on or for services rendered or material turnished lo the
Property. Grantor shall maintain the Pracucy fres of all Hiens having priority over or equai 1o the interest cf
Lender ‘under this Mortigage, except for tha Lewi of taxes and assessments not due, except for the Existing
Indebtednass refarred to below, and except ag vinerwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiih dispute over the obligation to Ra 80 10ng A8 Landar's Intarest in the Property Is nol Aeoi)ardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall within filteen {(15) days after the jien arises or, it a
lign s filad, whihin fitesn (15) days after Grantor has ncuce of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & suiliclent corporate surety bond or other security
satisfactory to Lender in an amount sufficient tc discharge the ien jwus un)r costs and atiorneys' fees or other
charges that could accrue as a resuit of a foreclosure or scie under the lien. In any contest, Grantor shall
gefend Iteelf and Lender and shail satiafr any adverse judgrient hature enforcement ﬂﬁajnat the Property.
prrgét‘gga i :ggll name Lender as an additional obligee under any nurety bond furnished In the contest

Evidence of P nt. Grantor shall upon demand furnish to Lender iesfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ov rnmental ofiC1% to deliver 10 Lender at any time
a written statement of the taxes and assessmenta against the Property.

Notice of Construction. Granior shall nolity Lender at least fikeen (15) days defore any work is commenced,
any services are furnished, or any materiais are suppiied to the Property, if any mer:mnic's lien, matariaimen’s
ien, or other llen could be asserted on account of the work, sarvices, or mateials and the cost exceeds
$5,000.00. Grantor will upon request of Lender lurnish to Lander advance assuranves atisfactory to Lendar
that Grantor can and will pay the cost of such improvements.

mﬁgfgﬁw DAMAGE INSURANCE. The following provisions relating 1o insuring the Propeity 2ra a part of this
Malntenance of Insurance. Grantcr shall procureé and maintain policies of fire insurance with standard
exiended coverage endorsemants on A replacement basis for the fuil insurable valug covering all
improvemants on the Rsal Property in an amount sufficlent to avold application of any colnsurance clause, and
with & standard mortgagee clausa in favor of Lander, Paolicles shall be written by such Insurance companies
and In such form as may be reasonably accePtbea to Lender. Grantor shall deliver to Lender cerificates of
covaraga from aeach nsurer containing a stipulation that coverage wiil not be cancelled or diminishea without &
minimum of thirty (30] days' priar wrilten notice to Lendesr and not comaining any disclaimer of the insurer's
liablilty for failure to ?_ve guch notice, Each Insurance policy aise shall include an endoraementGorovIdinq that
coverage In favor of Lender will not be impaired In any way b‘y any act, omission or defauit of Grantor or any
athel pareon. Should the Real Propanx any time become focated in an area desi?nated by tho Director of
the Federal Emergency Management Agency as a specia! flood hazard area, Granior agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is of brcomes
available, for the term of the loan and for the full unpaid principal balance of the'ican, or the maximum limit of
coverage that is available, whichever (8 lass.

lcation of Proceeds. Grantar shall prompt Lander of any toss or damage 1o the Property if the

aotl
mated cost of repalr or replacement axceeds %5003’00 Lender may make proof of loss it Grantor falls to
do 80 within fiaen (15) goatys of the casualty. Whether or not Lender’s cecurity is impaired, Lender may, at its
election, apply the proc

8 ta tho reduction of the indebtedness. payment of any lien atfecting the Property,

*
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il

or the restoration and repalr of the Property. It Lender elects 1o apply the proceeds to restoration and repalr,
Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satjstactory to Lender.
{Lander shall, upon satisfactory proof of such expenditure, pay of relmburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor Is not in default hereunder. Any proceeds which have nol
been disbursed within 180 days after thelr recaipt and which Lender has not Committed to the repalr or
restoration of the Property shall be used first to pay any amount owing 10 Lender under this Mortgage, then to
Prepa accrued interest, and the remainder, it” any, shall be agpued o the principal balance of the
&dlglzoa(él}g:%r It Lender holds any proceeds after payment in full of the Indebtedness, such procecds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, tho
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty. .

Compliance with Ex:ating indebledness. During the period in which any Existing Indebtediness described
below is in eflect, compilance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Ingurance provisions under this Morgage, to the
axtent comphieiica with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceads vum the Insurance baccme payable on losg, the provisions in thie Morigage for division of
Prgcegtag? Be:;hall apnly only to that portion’ of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LTZNEFR, |f Grantor falls 1o comply with any provision of this Morigage, lncludm any
obligation 1o maintain Existtio indebtedness in good standing as raquired below, o if any action or proge n% I8
commenced that would material; affect Lender's interests in the Pro?eny Lender on (rantor's benalf :gay ut
shail not be required to, take gy action that Lender deems appropriate. Any amount that Lender expends in 80
aoing will baar interest at the rats provided for in the Credit Agreement from the date incurred or paid rgz Lender to
the date of ragarmem by Grantor, A4 such expensses, at Lender's option, will aLa? be gayable on de , (D) be
added to the balance of the credit ng zqd be apportioned among and be payable wil agr instafiment payments
to become due during either Bél) the term of 2y applicable insurance palicy or (li) the remalning term of the Credit
Agreement, or I\P bo treated as a balloon cayment which will be due and payable at the Credit Agreament’s
maturity. This Mortgage also will secure pavinant of these amounts. The rights ﬂrovlded for in this paragraph

halt be in addition to any other rights or any remadias to which Lender may be antitiod on account of the detaull,
nn nsex:ai? agc&!gslg kegc'lgd shall not be construad a2 curing the default 8o as o bar Lender from any remedy that

v .

“:%m; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor holds good ard marketable title ol record 10 the Property In fee
simple, free and clear of all Hena and encumbrances other ¥ian those get forth In the Real Property description
or in the Existing Indebledness section below or In any titla ireurance policy, titie report, or final title opinion
issued In tavor of, and accept b?. Lender in connection w'n this Morigage, and {b) Grantor has the full
right, powaer, and autharity to exacute and deliver this Mortgage '~-Lender.

Gefense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Pic againgt the lawful claims of all persons. (» the event any actlon or procesding is
commenced that questions Grantor’s titie or the (nterest of Lender unur: ihis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be tha nominal Pany in purii-rvoceeding, but Lender shatl be
entitled to participate In the proceeding and 10 be represented (n the provee.tinp by counsel of L.ender's own
chaice, and Grantor wili deliver, or cause to be deliverad, to Lender such ing(rurents as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ‘ne roperty complias with
all existing appiicable laws, ordinances, and regulations of governmental authoritigs.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indsblecnzss (the "Existing
indebtodnass™) are a part of this Morigage.

Existing Llen._ The lien of this Mortgage securing the indebtedness may be secondary axc inferior to an
axisting len. The obligation has the following payment terme:  monthly Installments of principal and interest,
Grantor expressly covenants and agrees to pay, or see (o the pa¥ment of, the Existing Indebtedness and to
prevent any defauit on such indebtedness, any default under the insiruments evidencing such indebtedness,
or any default undar any security documents for such Indebtedness.

No ModHicatlon. Grantor shall not enter into any agreement with the hokder of any mortgage, dead of trust, or
other security agreement which has priority over this Mongage by which that agreement Is modifled, amended
extended, or renewed without the prior wiitter consent of Lender, Grantor shall neither request nor accepl
any hulure advances under any such security agreement without the prior written coneent of Lender.

CONDEMNATION. The Icliowing provisiona relating to condamnation of the Properly are a part of this Mortgage.

icallon of Nt Proceeds. If all or any pari of the Property is condemnad by eminent domaln proceedings

o ly any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any

ftion of the net proceeds of the award be applied 1o the Indebtednass or the repair or restoration of the

roperty. 1he ne! procauds of the award shall mean the award after payment of all reasonable costs,
expensges, and attorneys’ foes Incurred by Lender in connectian with tha condemnation,

Proceedings. 'f any proceeding in concamnation Is filed, Grantor shai promptly notity Lender in writling, an
Grantor shafi promptly take such steps as may be necessary io defend the action and cbtain the awerd.
Grantor may De the nominal party In such proceeding, but ‘Lender shall be entitled to participate in the

CLYrL296
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proceeding and to ba represented in the proceeding by counsel of its own choica, and Grantor will dellver or
cause to be delivered to Lender such insiruments as may be requested by :i from time to tima o parmit such

participation.

IP1POSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are & part of this Mortgage: ,

Current Taxes, Fees and Charges. U request by Lender, Grantor shall execuie such documents in
addition to this Mortaaga and take whatever other action I8 requested by Lender to perfect and continue
Lander's lien an the Real Property. Grantor shall reimburse Lender for ail taxes, as described biaiow, topether
with all expensas incurred in recording, perfecting or continuing this Mortga‘ge. including without imitation alt
taxes, faes, documentary stamps, and other charges for recording or registering this Mortaage.

Texes. The following shall constitute taxes to which this section applies: (a) a ific tax vpon this type of
Mongaae or upon ali or any part of the Indebtedness securad by this Morigage; (b) a apecific tax on Grantor
which Grantor is authorized or required to deduct from paxmenis‘ on the Indebtedness secured oy this rg»e of
Mortgage, {c).a tax on this n‘pe of Mortgage chargeabls against the Lender or the hoider of the Credit
Agreement; 7.d Ad) a specific tax on all or any portion ¢f the Indebtedness or on payments of principal and
interest made by Qrantor,

Su vent Taxze. If any tax io which this section applies is enacted subssquent to the dale of this
Morigage, this eveir shall have the same effect as an Event of Default (a8 defined belcw), and Lender may
axercise any or all of#5 avallable ramedies for zn Event of Default as provided below unless Grantt either
a) pays the tax before )i hecomes delinquent, or (b) rontests the tax as groovlded above in the Taxes and
tgeegn%eegﬂon and deposlis vith Lender cash or a sufficient corporate surety biond or other security satisfactory

SECURITY AGREEMENT; FINANCP:C STATEMENTS. The following provisions relating to this Mortgage a8 a
security agreement are a part of this M.y gage.

s:«mw Agresment. This instrumen? snall constitute a mcurm‘l agrasment 10 the extent any of ihe Propenty
{:ﬁ;&ﬂi e8 xtures or other parsonal property, and Lender shail have ali of the rights of a secured party under

Security interest. Upon request by Lendar, 3#antor shall execute financing statements and take whatever
other action is requested by Lender tc perrcst-and continue Lender's security interest In the Rents and
Personal Pro ., in addition to recording th.e Mctgage in the real property records, Lender may, at any
time and without further authorization from Granto/, filc executed coumterparts, ccples or reprodurtions of this
Mortgage as a financing statement. Grantor shail y2irsurse Lender for all expensas Incurred in perfecting or
continuing this security Interest, Upon default, Grantcr 2l assemble the Personal Proparty in @ manner and
at e place reasonably convenient to Grantor and Lender 8n.d make it available to Lender within three (3) days
after receipt of written damand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Londer (secured party). from which information
concerning the security interest granted by this Mortgage mey e obtalned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FUHTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisica= relating to further assurances and
attornay=-in~-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request oi L~nder, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or o L.ender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such “wigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments cf further
assurance, certificates, ana other documents as may, in the sole opinion of Lenaer, ve (i»z9ssary or desirablo
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grun®or under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the llens and security inter=gis created by this

origage on the Property, whether now owned or hereafter acquired by Grantcr. Unless piciwited by law o
agreed te the contrary Lendsr in writing, Grantor shall reimburse Lender for all cosie and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney=in=Fact. if Grantor fails to do any of the lhinqs referred to in the preceding paregraph, Lender may
do 8o for and In the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby
irrevocably appoints Lendar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sol@ opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit {ine account, and
otherwise performs ail the obligations’ Imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Granior a suitable eatiafaction of this Mortgage and suitable statemenis of termination of any financin

staternent on fiie evidencing Lender's security interest in the Rents and the Persenal Property. Grantor will pay,
rmitted by apolicabie law, any reasonable termination fee as determined by tander from time to time. M,
owever Pa ment is madse by Grantor, whether voluntarily or otherwise, or by gliarantor or by any third party, on
the Indebterdness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar dpersan undes any federal or state bankrg(ptcy iaw or law for the reiief of debtors, (b)
by reason of any judgmsnt, decrae or order of any court or administrative body having jurisdiction over Lender or
any of Lendar’s property, or (c’ br re&son of any settlement or comprise of anydclaim made by Lender with any
claimant (includlnF withaut limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
his Mortgage and this Mortgage shall continue to be effective or shall be reinsteted, as the case

i
n?form Commercial Code as amanard ‘rom time 1o time,

enforcement of t
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-, may be, nutwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
- @videncing the indebtedness and the Property will continue 10 secure the amount repald of recovered to (he same
- extent as if that amoumt never had been originally recelved by Lender, ana Grantor shall be bound by any

. 1 judgment, decree, order, settiement or compromise relating to the indebtedness or to this Morigage.

' DEFAULY. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default®)

4 undey this Monﬂaga: (a) farantor commils fraud or makes a material misreprasantation at any time In connection

- with the credit kne account. This can Inciude, for axampte, a false stalement about Grantor's Income, assets

.3 llabilities, or any other aspects of Grantoi's financlal condition. (b) Grantor does not meet the r:é)armam tarms of

¢ the credit ling account. (c) Grantor's action or inaction adversely aftects the collateral for ‘he crecit iine account or
Lender's rights in the colfateral. This can Include, for example, failure to malntain required insurance, wasle or
destructive use of the dwelling, fallure to pay tgnes death of ail persons liabig on the account, transfer g! fitle or
sale of the dwelling, cra?tlon of a fien on the dwelling without Lender's permission, foraclosure by the holder of
another llen, or the use of funds or the dwalling 1or prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaul‘ and at ana‘ time thereafier,
Lendar, al its opt.on. may exerclse any one or more of the tollowing rights and remedies, in addftion to any other
rights or remadies urovided by law;

Accelerate Indatnass. Lender shall have the right al is option without notice to Grantor to deciare the
?géiaﬁ elgdtghéggnasa ‘mmediately due and payable, Including any prapayment penally which Grantor would be

UCC Remedies. With raspent to all or anr part of \he Peraonal Proparty, Lender shall have &ll the rights and
*amedies 0! & secured pa:f:’. vnder the Uniform Commercial Coda.

Cullect Rents. Lender shaii have the right, without notice lo Qrantor, to lake possession of the Proparty and
collect the Rents, lncludlnq amouts. past due and unpald, and apply the net proceeds, over and above
Lender's coats, against the Indebweuness. In furtherance of this rl?ht. Lender maly‘ require any tenan' or other
user of the Pronenr 1o make payments cf rant or ueb fees directly to Lender, (1 tha Rents are collecied by
Lender, then Granlor 1rrevocablr devlgnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therao! in the namae nf Grantor and 1c nggotlate tha same and c?loct L%?m%?g:ﬁg'.

P A

.
'
|
|

i

Payrnants by ténanis or other users to Levuui in respanse to Lender's de shal) eatisfy th
which tha payments are made, whether or.ne! any proper grounds for the dernand exisied. Lender may
axarcise its rights undar this subparagraph aither In person, by agent, or through a receivar,

Morigagee in Possecsion. Lender shall heve the(righ! 10 be glaced AS mongages in possession or to have 8
raceiver appointed to tak%poaaesslnn of all ?r any patt ot the roponx. with eecpowar to rPr act and prasarve
the Property, to operate the Property pracedin !orgaonuro or sale, and 1o callect tha Renta lrom tha Property
and apply the proceeds, over and ahove the cost o e r celversh‘g. against the Indebledness. ~The
martgagee in Possesal n or recelver may serve withoud wond It perm y Iaw, Lender's right to the
ae?omment ol a receiver shall exist whether or not 1hi anpa‘ ont value Of the Property exteeds the
:gc gwee‘gnesa by a substantiel amount. Employment by Lender 2%all not disgualify a pereon fram sarving as a

Judicial Faraclosure. Lender may oblain a judicial decree foreclosinp Grantor's interast in all or any pan of
the Property,

Deficiancy Judgment. It permitted b ficable law, Lender may obldir a judgment for any deficienc
ramaln}nwln meqindebtodne%g dus to Lgngg? after application of aif axwuma rece%v fram the axgrc 88 0 thg
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided (n thle Mdorgage or the Cradit
Agraeement or avallable &t law of In equity.

Sale of the Property, 70 the extant permitted by applicable law, Grantor harar{ waieZ any and all right to
have the property miarshalled. In exercising its rights and remediss, Lender shall be free ‘o ‘7“ all or gnl part
of the Praperty together or saparately, in one sal@ or by separate saies, Lender shall be enit'a4 to bid at any
public saie on all ar any portion of the Property,

Nolice of Sale. Lender shall give Grantor reagonabtls notica of the time and dpmc:oa of any public sale of the
Parsonal Property or of the time afler which any private sale or other Intended disposition of the Parsonal

Property I8 10 be mado. Reasonable natice shall mean notice givan at least ten (10} days before tho lime of
the sale or disposition.

Waiver; Election of Remadies. A waiver Qx any pary of & breach cfng ovision of this Mongage shall not
constitute a waivar of or prejudice the l!)art rights atharwise to demanad sirict comPlI nce with that provision
or any other provigion. Election by Lender i0 pursue any remady shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor uncer this
Mortgage atter fallure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise iis
remedies under this Mortpage.

Altorneys’ Feas; Expenses. i Lender institutes any sull or action to enforce any of the terms of thiy
Monga%e, Lender shall be antitled to recover such sum de the court may ad'udge reagonable.aa altorneys
fees at trial and on any appeal. Whether or ot any court acllon le Involved, all raasonable expanses Incuriad
by Lender that in Lendsr's gpinion are nacessan( al agg time for the protection of ita Interest or the
enforcement of 11§ rights shall become a part of the Indebtedness payable on demand and shall bear Intares
fram the Oate of ax{:endilure umil repaid at the rate provided for in the Credit Agraemant, ' Expenses cover

bﬁ this paragraph include, without limitation, however subject to any limite under agfmcabl law, Lender's
aftorneys’ fees and Lender’s legal expenses whethar or not there is a lawsult, Inclu ngcﬂnomeys faes for
bankruptcy proceedings (including efforts o modify or vacate any automalic stay or injunction), appeais and

eLYTLZI96
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any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreciosure "reports), surveyors' reports, and agprsia&l feee, and title insurance, 1o the extent
ﬁov;mltt by applicable law. Grantor also will pay any court costs, in addition to all olther sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morntgage, Including without limitetion an
notice of default and any notice of eale ta Grantor, shall be in writing ma;‘ be be sent by teletacsimilie, and shall
be elfective whan actually delivered, or when deposited with a nationally recognized cvernight courier, or, il
malled, shall be deemed elfective whan deposited In tho United States mail first class, cenlfied or registered mall,
pustage ?rapnld. directed to the addresses shown near tha beglrming of this Mon&age. Any party may change its
acdress for notices under this Martgags by giving formal wiiten notice to the other parties, spocifying that the
urpmf of the notice Is to change the party's address. All copies of notices of foreclosire from the holder of any
len which has priority over this Mortgage shall be sent to Lender's addrass, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at &l timus of Grantor's current address.

MIBCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are e part of thie Mortgage:

Amendments. Vhis Mongage, topether with any Related Documents, conatitutes the antire understanding
agreament of the-narties as to tha matters set forth in this Mortgage. No alteration of or amendmant 10 this

ongnge shall be aliective uniess given In wriling and signed by the party or partias sought to be charged or
bound by the altea’iea or amendment,

Appliceble Law. Thia Marigage has been delivered to Lender and accepted by Lender In the Siale of
Hilncls. This Mortgage uh2i be governed by and conatrued in accordance with the laws of the State of

inols.

Caption Heedings. Captlon herdings In this Mongage are for convenience purposes only and are not to be
um to Interpretnor deﬂt?}; the prc;nrg;ns of this Muggggn. purpo

Merger. There shall be no merger ol ine ‘nterest or estate created by this Mortgage with any othor interest or
ggt:sgn l'n ofmt.% rfggrpeny at any time he'd by or for the benefit of Lender in any capacity, without the written

SOVQ{abll . It a court of competent juitssiniion finda any provision of this Mortgage to be invalld or
unenfarceable as to any person or clrcumstaice, such tinding shall not rendes that provision Invalid or
unenfarceable as to any other parsons or circumetaices. It feasible, any auch offending provision shall be
desmed to be modified to be within the limits of mf_ouceabilit'y or validity; however, If the offending provision
cannot be so moditied, it shall be stricken and all cinar orovisions of this Mortgage in ali other respacts ahall
remain valid and enforceable,

%uc s80ra and Aesigne, Subject to the limitations staw! o} this Mortgage on transfar of Grantor's Intarest
this Mortgage shall be binding upon and Inure to the benef® r the parlies, their 8UCCGS80rS and assigne. ]
ownarship af the Property bacomes vested In a person other than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference 1o this' Morgage and the Indettecness by way of
l'g'd 0%%%?‘%%;” extension without releasing Granlor from the obliga‘iont of this Mortgage or lirbility ur.ar the

Time Is of the Essence. Tima is of the assenca in the parformance of thig *Aortgage.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and walvzio alt rlghts and henefite of the
homestead axsmption iaws of the State of 1llinols as to all indebtedness secuied Sy this Morigage.

Waivers and Coneants. Lender shali not be deemed to have walved an{ rights upd~=- this Mortgage (or under
the Related Documen!a? unless such waiver is In writing and signed by Lender. No delay or omigsion on the
part of Lender in axerc eln& an r‘l?ht shall operate as a walver of such right or any ochar right. A walver by
any party of a provision of this Mo ga ¢ shall not constitute a waiver of or prejudice the xarty's right otherwiee
to damand atrict compliance with that provieion or einy other pravision. No prior walver ¥y Lender, nor nm%

ourge of dealin? beiween Lender and Grantor, shall constitute a waiver of any of Lender’s iighta or any @

rantor's obligations as t0 any future transactions. Whanevar consent by Lender is required in this Morigage,
the granting of such consent &Lendar In any instance shall not constitiite continuing consent to subsequent

instances whare such consent (s required.

EXHIBIT &R!DERA TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, tiled "EXHIBIT (RILER) TO
MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this Mortgage and b this reference |8 made a part of
mgngla%%gage just as If all the provisiong, terma and conditions of the Exhibft had been fully set forth in this
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| -aGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
? AGREES TO ITS TERMS,

‘.\

: } GRANTOR:
“f

- & %” / *d% 1-::—1 &6;)3 09;-
J

Michae! G. Casey

INDIVIDUAL ACKNOWLEDGMENT

STATE OF S e )
)88

COUNTY Of Ceale j

On this day before me, the undersigned Nutar Public, personally appeared Michae!l G. Casey, to me known to be
the individuai described in and who execy.«! the Mongage, and acknowledged that he or she signed the
Mortgaga as his or her iree and voluntary act ans J'eed, for the uses and pursosas therein mentioned.

,10°Up,

Given under my hand and official seal this _\5¢  day of

e
By rﬁb\:\,\f\_ C. ¢ YL\C}%‘E& _ Adalding at _ %7
)

Notary Pu%"c\ in and for the Slateof __ 23, h‘Q_{‘M}&cj < ).

- . OFFICIAL &
My commiasion expires Y -~ A ....(‘Q‘:'lf NO"'ARYJF?U%{.‘I éf ﬁErr(L‘EoF:-TILuNcls
oY COMMISBIGN :XNNES
M

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.20b (c) 1996 CF1 ProServices, Inc.” aii rights resarved.
[-G03 E3.21 F3.21 P3.21 CASEYMG.LN LB.OVL)




"UNOFFICIAL COPY




.

DT
’T A
+

}

i

LR L SRS T
i “.'l ek

: EXHIBIT WHE*MIED G m hﬁEDlTxuNE')

W

e

1t

3
"l

TR Tow bR | Way | Cou R | Cal T Cata ] Reaaurt | O AR |

'$40,000.00 | ga-18-1998 S1e3028 | . | .}

iy

Rolerances in "ho shadad ares ate for Lander's Use anly and da niot limil the applicabilly of thig douument to iny Daroular loan of llem.

~ ‘Borrower:  Michesi G. Casey Landor: The Northarn Trusl Company

o

2098 W, 99th Streel 20 8, LaBalle Biresi
Evargreon Park, Il 80808 Chicago, L. 80878

. -i Tl nm, ARSI SRR,

i

This EXHIBIT (RIDER) TO MORTQAGE (FOR EQUITY CREDIT LiNE) lo altachad 1o and by this reference is made a part of sach Deed of Trum
or Morigage, dated March 28, 1998, and sxesuted In connaction With a loan or other financiel acoommodations between The Noritwrn Trust
Company and Michast G, Casey.

fOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY, IT CONTAINS TERMS WHICH CHANGE OA CLARIFY THE
STANDARD FORM OF MORTGAGE FOR YQUR EQUITY CREDIT LINE, PLEASE CONTACT YOUR NORTHERN TRUBT BANKER WITH ANY
QUESTIONS ABOUT TS OR ANY OTHER DOCUMENT, ‘

GENERAL

This Exhiblt (Rider) I3 aitscie 1 and lorms a part of the Morigage (Ihe “Morigage™) oxeculed by hw Borrower wha signis) tieiow In favor of The
Nertharn Trus! Company . Capiizivzed lerms dabned In the Morigage have the same meanings heroin as In the main portion of the Murigage. Wherever
pirssible Ihis Exhibit and the remalncer af the Morigage shalt b Interprated 1o be consistent with aach olher, hawevaer, it they are noi conslstent, itie
Exhini! controls and prevails. Exceptas ~wdified by Iis Exhiblt the main perlion ol ihe Morigage sprilea. Releronces to paragraphs, sections, dle. re
to the main Morigage,

CHANGES/CLARIFICATIONS TQ MAIN MORTGA 3

1.Dafinllons—Cindit Agraemant~~Index Changes—A, 10 'ha paragragh dofining "Credit Agreement” as we often propare and send oul documants
ahead of closing, ploaso b Awars that the rate indicyled for (he "index™ was the rale avallable to us on the day we pregared your documenly, it may
have Increased ar decreesad sinca then—pleade do not neviiate fo catl us i you have any quasinny aboul the currant “indax” rate or anything oiss
periatning lo your documenis.

24nillal Discountet Rale—Notwithslanding the language in this Aiorigaaa In the daliniion of Credit Agreemant abou! ihe interesi rate to be applid,
regardless of the Geantor's credl! imit, for the peried Ihrough 1he 1ast ¢4y 01 tha sixih tull manthly biling oycle atter the "Efteotive Disburaament Dale” (us
defined in the Cradit Agreement) the interes! ale will b at & rate 1.L20 percantage points below (iess than) tha index, subject lo the maximum ralo
slated in the ramsinder of the Morigage.

saoo_\L 158
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( ] - .
R \&Pv‘ EC“?EQ? ﬂ;g(:‘D . & Nolasy Pugic,in and for sald Counly,  ibe Shals aloresald, DO HEREBY CERTIEY
thal_ % LT Av o Go 518 daé'r* thtle) S 5";“& v 1L VR )0 A res.ectively, ot 7he Norinern Trust Gompany, an fiinola bianking
corparation, personally known to me 1o bu the same parson(s) whosa names are subscribad lo |he i7:250ing instrumant &8 such pasons, appearet
balore me ihis cay In person and acknowledged thal he (she) (Ihey) signed, soaied and delvared the uald .nalrument as provided Delow e hig {

(iheir) own, free and vcfunury ot, and g thiz frag and voluntary act of such bank for the uses and purpcae. therein sl ferih,
; & / \ * i ’ ,
o.i.aﬂ_ml. it ﬂM@lmmm (Seal)

w0 OMW"" LS b
Typerprint Name DY KSR 2EED AL SEAL” ¢}

EC
State of BAERS |85 Noﬁfyhmﬁm,ss‘ftﬁh galmnml

ires Auguit 21, 199%
__LL My Commisslon Expires Aug
COUMV of C :-.{_,v ,SS

I Y : —Q<p{'\ A Nolary Public in and for said Counly, In !he Siate aforesais, DO HEREBY CEATIFY
thal_ o0 dnine L & % and , who ia {sca)-personally known lo ma lo be tha same person(s)
whose name(s) Is {are) subseribad to (he foregoing inskument, appeared belore me this day In persan and acknowladged thai he (sha} (they) signed,
sed/ed and dalivered the said Instrument as provided below as his (her) (thek) free and voluntary aal, for the uses and purposes Insrein cei forth,

oateu:“twis-, ] G Y (Nolary) {Seat)
ol
Tyne/Print Name,_YCA B ShELS JOHN C, EGRERT

NOYARY PUDLIC, STATE OF WLLINGIA
MY COMIAIZBION EXPAES 7-28-08
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: 3 lP THIS EXHIRIT {RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) 18 EXECUTED ON MARCH 28, 1900,
'l BOAROWER:

M %@/f&

hdel G. Casey

‘J

LENDER:

The Noriharn Trust Compan

/ %

By: s
Authorized Otfice
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