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MORTGAGE

THIS MORTGAGE ("Security Indtru.nent”) is given on APRIL 04, 1996 . The morgagor is

MAURICE BARNES AND PATTI BARNES, YUSBAND AND WIFE y
— 5 f(j
54‘ 7

which is organized and existing under the laws of THE STATE S# CALIFORNIRA \_5 , andd whose
address is NORWEST MCRTGAGE INC.,, P.O. BOX 5137, C&% MOINES, IA 503065137

(“render”). Borrower owes Lender the principal sum of

("Borrower”™). This Security Instrument is given to  NCXvEST MORTGAGE, INC.

ONE HUNDRED FIVE THOUSAND AND 00/100

Dollars (U.S. $##%*105,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secwsiy-Instrument ("Note"}, which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL. 02,2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncw;a}s
extensions and modifications of the Note; (b) the payment of all other sums, with interest; edvanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Berrower’s covenants and agreements under this
Security Instrument and the Note. For his purpose, Borrower does hereby morigage, grant and ceavey s Lender the following

described property located in  COOK County, Hhinois:
SZE ATTACHED LEGAL DESCRIPTION ,g\ -
PINH16-13-208-043 '
ATI TITLE COMPANY R
One TransAm Plaza Drive, Suite 800 N
Oakbrook T ¢
8rrace, IL 60181 %
D 001164 @
which has the address of 2716 WEST ADAMS STREET, CHICAGO [Street, City],
Hiinois 60612 {Zip Code) ("Property Address”);

ILLINOIS-Single Family-FNNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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ATI TITLE COMPANY

TITLE CONDITION REPORT

o EBaneg,

LOT 8 IN THE SUBDIVISION oF LOTS 15 16, 4 7, 18,19,
20, 21 AND 22 (EXCEPT THE EAST 17 FEW; OF SAID L.OT 22)
s IN THE SUBDIVISION OF LOTS 8 AND ¢ INEEOCK 2]
. ROCKWELL'S ADDITION TO CHICAGO IN THE NORTHEA
! SECTION 3, TOWNSHIP 39 NORTH, RAN J
‘ THIRD PRINCIP,

» GE 1.’, Exi
AL MERIDIAN IN COOK COUNT i
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shal) also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully svised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Barrower warrants
and will defend generally the title to the Property against ali claims amd demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inferesi; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrowe: shall nay to
Lender on the day monthly pavments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may awain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents onsae Froperty, if ary: {c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any: (¢) yearly mortgape insurance premiums, it any; and ¢f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrink &, in tieu of the payment of mortgage insurance premiwms. These items are calted "Escrow ltems.”
Lender may, at any time,/codlect and hold Funds in an amount not (o exceed the macimum amount a lender for a federally
related mortgage loan may requaefor Borrower's escrow account under the federst Real Estate Settlement Procedures Act of
1974 as amended Jrom time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless apother law that applies 1o the Funds
sets a lesser amount. H so, Lender-uiay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funiis #us-on the basis of current data and reasorable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiia aprlicable law.

The Funds shall be held in an instituticn waose deposits are insured by a federal agency, instrumentality, ar entity
(including Lender, if Lender is such an institution)or 'n any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow llems. Lender may not charge Borrower for hold'ng and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow {tems, unless Lender pays Borrowe: 'mierest on the Funds and applicable faw permits Lender to make such
it charge. However, Lender may require Borrower to pay a orie-iine charge for an independent real estate tax reporting service
used bv Lender in connection with this loan, unless applicable-law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be requircd o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes! siad! e paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Zebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security. frr-ill sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicoble law, Lender shal) account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. It theazaount of the Funds held by Lender at any
time iy not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amouni necessary to make up the deficiency. Borrower shall mabe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in futl of all sums sccured by this Security Instrument, Lender shall promptiv refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, yrior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaany the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzraunder paragraphs
! and 2 shal) be applied: first, to anv prepayment charges due under the Note; second, to amounts payable uuder paragraph 2;
third, to interest due; founh, to principal due: and last. (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alf taxes. assessments, charges, fines and impositions antributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligatious in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts ta be paid under this paragraph.
If Borrower makes these parments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the ubligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's apinion operate (o prevent the
enforcement of the lien; or (¢} secures from the halder of the lien an agreement sausfactary te Lender subordinating the lien to
this Security tnstrument. {f Lender determines that any part of the Property is subject to a lien which may aftain priority vver
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; this Security Instrement, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
. Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
ﬂuuds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

" thar Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's approval

. which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage descrnibed above, Lender may, at Lender's

¢ optian, oblain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

i All insurance policies and renewals shall be aeceprable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoromivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvirtv Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums
secured by this Security Instramient, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrows: stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!“payments refetred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquited by Jender, Borrower’s right to any insurance policies and progeeds cesulting from
domage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securgd by 1his Security instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance paa Protection of the Property; Borrower's Loan Application; Lcaseholds,
Borrower shall occupy. establish, and use the Property a5 Porrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agroes in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onibe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenaes good faith judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipsisument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18. by causing the-uction or proceeding te be dismissed with a ruling
that, 1n Lender’s good faith determination, precludes forfeiture of the Borrov'er's interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender’s security-inférest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiation or statements to Lender (or failed
to provide Leader with any material information) in connection with the loan cvidenced b the Note, including, but not limited
ta, representations concerning Berrower’s occupancy of the Preperty as a principal residence. ' this Sceurity Instrument is on a
iasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquicss fee title to the Property, the
leasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans azrecments contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then-Laider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has prierity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph &7
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower secured by this ki
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the s
date of Jisburszment at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting | ‘
payment. "

8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of making the loan secured by this Security |

instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the =

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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. obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the

* cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If

* substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to

- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o7 ceased (o

be sn effect. Lender will accept, use and retain these payments as a loss reserve in lew of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period

©, that Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shal! pay

i the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower arul Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event.o7 a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then Zue. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Propspy immediately before the 1aking is equal to or greater ithan the amount of the sums secured by this
Security Instrument immalizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shai! Ue-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediitely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid 1o Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediatety before the taking is less thar the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2zree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fatld o rsspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, oi 'ts option, cither o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, «wy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragi2phs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Y/ eivor. Extension of the time for pay ment or modification
of amortization of the sums secured by this Security Instrument granted %v/irnder to any successor in inferest of Borrower shall
not operate o refease the liability of the original Borrower or Borrower's s''zcessors in interest. Lender shall not be reqoired to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortizaticn
of the sums secured by this Security Instrument by reason of any demand madv hy the original Borfower or Borrower's
stccessors in interest. Any forbearance by Lender in exercising any right or remedy sasll not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors aml Assigns Bound; Joint and Several Liubility; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: wha co-signs this Security
Instrument but dves not execute the Note: (a) is co-signing this Security Instrumeny only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (1) is not personally oblipated 10 puy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ~oofdify, forbear or
make any accommodations with regard to the terms of this Sevurily Instrument or the Note without that Borrower's consent.

13, Loan Charges. It the loan secured by this Sccurity Instrument is subject ta a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in conaection with the &
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount necessary 1o reduce the charge,
to the permitted fimit; and (b} any sums already collected from Berrower which exceeded permitied limits will be vefunded w’_“\
Borrower. Lender tay chouse lo make this refund by reducing the principat owed under the Nole or by meking a dircct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any . -
prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing | ¥
it by first ¢lass mail unless applicable law requires use of another method. The notice shall be direcied 10 the Properly Address
or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by first class mail 1o
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; Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal! be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of die
; jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
. {0 be severable.
i 16, Borrower's Copy. Borrower shatl be given one conformeut copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumem. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a2 period of not
less than 30 days-nor. the date the notice is delivered or maied withio which Borrower must pay all sums secured by this
Security Instrument. 17 Barrower tails to pay these sums prior 1o the cxpiration of this period. Lender may invoke any remedies
permitted by this Securiivipztrument withowt further notice or demand on Borrower.

18. Borrower's Righ: :» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instziment discontinued at any time prior to the earlier ot (W) 5 days (or such other period as
applicable law may specifv for rzinstatenient) before sale of the Property purswant to any power of sale contained in this
Sccurity Instrument; or (b) entry of« judgment enforcing ihis Secarity Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due arder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or apr2ements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoroeys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s(rights in the Property and Borrower's abligation to pay the sums secured by
thie Security Instrument shall continue unchanged. Plpun reinstaizemnent by Borrower, this Security Instruneni and the
obhigations secured hereby shall remain fully effective 2537 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notz o7 a partial inierest in the Note (ogether with this Security
instrument) may be sold one or more times withowt prior notice te-Yutrower. A sale mey result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'MaGie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. If 2ieie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar<-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payinents should te made. The notiee will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. wse. disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyore_else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall rot apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized.to be appropriate o normal
residential uses and to rmaintenance of the Property.

Borrower shal) promptly give Lender wrilten notice of puy investigation, claim, demand, lawsuit Or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance/or-Environmental Law
of which Botrower has actual knowledge. If Borrower learns, or 1s notified by any governmental or regaiatovy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirormental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by ‘)
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleun: products, toxic )
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used ing Y
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that 1

relic to health, safety or environmental protection. ',")!
NON-UNIFORM COVENANTS. Borrower andd Lender further covenani and agree as follows: t"
21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach -

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph (7 uniess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4TH day of APRIL 14 96 .
and is incorporated into and shall be deemed to amend and supplement the Morteage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned {(the "Borrower™) to securc the Borrower's
Note ¢ NORWBST MORTGAGE, INC,

(the "Lender”) of the same date and covering the properly described in the Security Instrument and located at:

2716 WERST ADAMS STREET, CHICAGO, IL 650612

[Propeny Addness)

The inlerest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Dote.” |1
undersiand the Lender may transfer the MNote, Security Instrement and this Rider. The Lemler or anyone who takes the
Nore, the Security Instrument and this Rider by transfer and who s entitled 10 reccive payments under the Note is calied
the "Note Holder.”

ADPATIONAL COVENANTS. in addition 1o the covenants and agreements in the Security Instrument, Borrower
and Lender Further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or
the Note):

. CONDITHORAY RIGHT YO REFINANCE

At the Matvduy/Date of the Note and Security Instruiment (the "Matarity Date™), 1 will be able 10 oblain a new loan
("New Loan™) with a ey, Maturity Date of .200 and with an interest rate equal
to the "New Note Rate”™ sewermined in accor 'mr.c wn:t'h Eecuon 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Condizional Refinancing Option”}. [f those conditions are not met, I understand that the Note Holder
is under no obligation to refindnce or modify the Note, or to extend the Maturity Date, and that I wil! have to repay the
Note from my own resources or fad a lender willing (o lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If 1 want 1o exercise the Conditizzal Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject 1o the Security
Instrument (the "Property "); 4{2) 1 musibe surrent in my monthly payments and cannot have been more than 30 days {ate
on any of the 12 scheduled monthly pavmenrs immediately preceding the Maturity Date; (3) no lien against the Property
{except for taxes and special assessments no 'ec dus and payable) other than that of the Security instrument may exist; (4)
the New Note Rate cannot be more than 5 perczutige points above the Note Rate; and {5) [ mugit make a written request to
the Noie Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of intereer equal to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject (0 a 80-da - wardatory delivery commitmen, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one perceriage puint (0.125%) (the "New Note Kate"”). The required
net yield shall be the applicable net yield in effect on the dars ~ad 1ime of day that the Note Holder receives notice of my
election o exercise the Conditional Refinancing Option. If this veiuired net yield is not avatlable, the Nete Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is rot gieater than 5 percentage points above the Note
Rate and all ather conditions required in Section 2 above are satisfied, iz "vote Holder will determine the amount of the
monthly payment that witi be sufficient (o repay in full {a} the unpaid princ?ﬂl. p!us (b} accrued bmr unpaid imerest, plus -
(o) all other sums [ will owe under the Note and Security Instrument on-this Maturity Date (assuming my monthly
payments then are current. as required under Scclion 2 above), over the term of ha New Note at the New Note Rate in -
equal monthly payments. The result of this calculation wiil be the amount of my n:w nrincipal and interest payment every |
moenth until the New Note is Tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matwity /e and advise me of the
principal, accrued but unpaid interest, and alt other sums { am expected 10 owe on the Maturiy ‘wate, The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions ir” Scction 2 above are met.
The Note Holder will provide my payment record information, together with the name, title an’ address of 1he person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Cotion. If I meet the
conditions of Section 2 above, 1 may cxercise the Conditional Refinancing Option by notifying the Nnie Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federa! National Morigage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Helder and as calculated in Section 3 above. [ will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Mawurity Date the Note Holder will advise me of the new interest rate (the New Nole Rate), new monthly payment
amoum and a date, time ancd place a1 which | must appear to sign any documenis required to complete the required
refinancing. [ understand the Note Holder witl charge me a 3250.00 processing fee and the costs zssociated with updating
the ttle policy, if any, and any reasvnable third-party costs, such as documentary stamps, iniangible 1ax, survey.
recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to Ihe%ov:gls comtained in this Ball/m Rider.
/"‘,.-/' e s o . (Sead) TUAM XY Jf 4 . {Seab

LRI VS, sl S JP

MAURICE BARNES Norrower PATTI BARNES -Barrower
(Seah) R ¢~ =13
-Borrower -Borrower

ISign Ovriginal Onlyj
MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument m 3180 12/89 Amended 3/92
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) applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;

‘
f

(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default maost be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte poyment in full of all sums
secured by this Security Instrument without further demand and may Foreclose ihis Secwrity Instrument by judicial
proceeding. Leuder shall be entitled to collect alt expenses incurred in pursuing the yemedies provided in this paragraph
21, including, but not limited to, reasonable nttoraeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Botrower. Borrower shall pay anv recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24, Riders to this-Gacvrity Instrument. If one or more riders are execoted by Borrower and recorded together with this
Security Instrument, the'covesants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ot nis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
Adjustable Rate Rider \_,-] Condominium Rider [y Family Rider
Graduated Payment Rider l_] Planned Uni: Development Rider [ Biweekly Payment Rider
allonn Rider —— Rate lmprovement Rider Second Home Rider
V.A. Rider rj Oither(s) (specify)

BY SIGNING BELOW, Barrower accepts and agrees to-ihe isrms and covenants contained in this Security Instrument and
in any rider(s} executed by Berrower and recorded with it.
Witnesses:
(Scal)

-Borrower

/ML@/ il s

——r. BATTI BI‘LRNES -Borrower

{Seal) . ) (Seal)

Bosrower -Rortower

STATE OF ILLINOIS, COOK County ss:
f, (7€ M__&’ N7 3 Q[ . a Notary Public in and for said county and state do hereby certify
that MAURICZE BARNES AND PATTI BAﬁNhS. HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and delivered the said mstrumem as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand sel, this 4TH j ) of ABRIL s
SOEFICEAL $EAL }[ A
tsst i JEBETTE & 5oos ) 4%

My Commission Expires: qav

Mutary Pubve el s Mom—y Public

My Cortmis, e (AN AT T

@D, sRitL aom Page 6 of § Form 3014 9/90
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