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MORTGAGE 950317435
/3.9 o
THIS MORTGAGE (*Security /istrument®) is given on RPRIL STH, 1998 . The mortgagor is

GERARD F O’NEIL and SURMY O'NEIL, HUSBAND AND WIFE
{("Borrower”}. This Security Instrumeniis givento PRISM MORTGAGE

which is organized and existing under the laws ¢~ THE STATE CF ILLINOIS , and whose
address is 350 W. HUBBARD ST., SUITE 272, CHICAGO, IL 60610
("Lender”). Borrower owes Lender the principal sum of

1y

ONE HUNDRED FORTY THOUSAND AND NO/100
Dollars {U.S. % 140,000.00 ).

This detit is avidenced hy Borrower's note dated the same dae. 4= this Security [nsirument {*Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due and ravable on MAY 1, 2026
This Security Instrument secures 1o Lender: (a) the repayment of tiie debt evidenced by the Note, with intares, and
all renewals, extensions and modifications of the Note; (b} the payment i all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, and (¢} the performance of Borrower's
sovenants and agreements under this Security Instrument and the Nole. For this purpose, Botrower does hereby
mortgage. grant and convey to Lender the foliowing described property located in COOK County,
Winois:

LOTS 3 AND 4 IN BLOCK 24 IN HENRY ULRICH PIOMEER ADDITION TO MELROSE

PARK, BEING A SUBDIVISION OF BLOCKS 11 AND 14 TP 34 IN S R HAVLNS ORI-

GINAL SUBIVISION OF LOT 2 IN THE SOUTH 1/2 OF SECTION 3 AND THAT 7a°T

OF SECTION 10, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRIKC

IPAL MERYDIAN, IN COOK COUNTY, ILLINOIS.

oze;cz.z%

P.I.N., 15 03 427 004 CCGOO

which has the address of 1115 W 12TH AVE N MELROSE BARK )
[Streat] |City)

Minois 60160 ) :
Zip Codej {"Proparty Addressnx 333-0].‘ )

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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e Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to
* the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower

shall pay them on time directly to the person owed payment. Borrower shall promptly furish to Lender all natices of
amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrowar shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to tha payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of tha lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard OrP.operty Insurance. Borrower shail keep the improvements now existing or hereafter erected on
tha Property insured =qainst loss by fire, hazards included within the term "extended coverage' and any olher ".
hazards, including floads 2r tiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and ‘o tha porsds that Lender requires. The insurance carrier providing the insurance shall be chosen . :
by Borrower subject to Lendur's approval which shall not by unreasonably withhold. If Borrower fails to maintain .-
coverage described above, Lenzier may, at Lendsr’s option, obtain coverage to protect Lender's rights in the Property
in accardance with paragraph 7:

All insurance policies and renewals saall e acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poicies and renswals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt natice to
the insurance carrier and Lender. Lender may mabe proof of loss if not made promptly by Borrower.

0Z6££296

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or rupair is economically feasible and Lender's security is not
lessened. If the restoration or repalr Is not economicaliv-feasibie or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured by-iris Security Instrument, whather or not then due, with
any excess paid to Borrower. if Borrower abandons the Propeity, ar does not answer within 30 days a notice from
Lender that the insurance carrier has offered o settle a claim, tiwn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or to/zay sums sacured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is ¢'ven.

Unless Lender and Borrower otherwise agree in writing, any application of pioceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1.ane'2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's i sht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shail pass'tc Lender to the extent of the
sums secured by this Security Instrument immediately prior to thie acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe<'s Loar. Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Buriaveer's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extanuating circumstances axist which are beyond Borrower's control.
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defautt it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materialy impalr the lien created
by this Sacurity instrument or iLender's securily interest. Borrower may cure such a default and reinstate, as provided
in paragraph 1B, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the loan application process, gave materially false or inaccurate informiation or statements to Lendar (or failad to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/85 page 3 of 7
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~.interest. Lender shall not be required to cemmence proceedings against any successor in interest of refuse to extend

" time for payment or otherwise modify amontization of the sums secured by this Security instniiment by reascn of any
* demand made by the original Borrower or Bofrower's successors in interest. Any forbearance by Lender in exearcising
. any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower,

© subject to the provisions ot paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any
: Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
" Instrument onlv to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security

instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument: and (¢} agrees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Berrower's consent.

13. Loan Cheiges. if the loan secured by this Security Instrument is subject to a law which sets maximum ltoan
charges, and that jaw is finally interpreted so that the interest or other loan charges coliected or to be collected in
ronnaction with the loan exceed the permitted liniits, then: (a) any such loan charge shall ba reduced by the amount
necessary to reduce tiin charge 1o the permitied limit: and (b) any sums already collected from Borrower which
exceeded permitted limits 4! be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Nuiei-by making a direct payment to Borrower. if a refun reduces principal, the reduction
will be treated as a partial prepayrient without any prepayment charge under the Note.

14. Notices. Any notice to Borrowr nrovided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail uniess applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Botowar designates by notice to Lender. Any notice to Lender shalt be given
by first class mail to Lender's address stated nierein or any other address Lender designates by notice to Borrower.
Any nofica provided for in this Security Instrurmie;it shail be deemed to have bean given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabliity. This Security |)strument shall ba governed by federal law and the law of the

0Z6L8 2296

jurisdiction in which the Property is located. In the event that iny provision or clause of this Security Instrument or the - -

Nute conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Security Instrument and ~

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy 4t e Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. /1 0li or any part of the Propeity or any
interest in it sold or transferred (or if & beneficial interest in Borrower is soid o transferred and Botrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, Jcvuive immediate payment in full of
all sums secured by this Security Instrument. However, this option shali nol be exctuised by Lender it exercise is
prohibited by federal law as of the date of this Security instrument.

If Lendsr exercises this option, Lender shall give Borrower notice of acceleration. Tie patice shall provide a
period of not less than 30 days from the date the notice is delivered or mailad within whick Porrawer must pay &l
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralicn of this period,
Lender may invoha any remedies permitited by this Security iristrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrowsr meets centain conditions, Borrower shail have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) & days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as
it nv acceleration had occuired; (b} cures any default of any other covenants of agreements; (c) pays all expenses
incurrad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
suich action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the
Propery and

1041 1/95 Page 501 7
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; [Check applicable box(es)]
: 1
| |

Balloen Rider
VA Rider

UNOFFICIAL OPY

Adjustable Rate Rider
Graduated Payment Rider

Condominium Rider

K | 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvemant Rider L
Other(s) [specify)

Second Homa Rider

BY SIGNING BF.L.UW, Ecrrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it
Witnessas:

 (Seal M/// () ¢ [ /;LJJ

Lo A (Seal)
-Bortower SUSAN O'NEIL -Borrower
{Seal (Seal)
- =—Borrower -Borrower
S T
o7 GERRRD F U"WEIL -Botrower -Bomower
7
STATE OF ILLINOIS, {'girh_ County ss:
1, thy E&flu'{b JC(‘ZH-) f
that GERARD

tharein set torth.

, a Notary Public in awd for'said county and state do hereby catify
0-NEIL “and’ SUSAN O NEIL, HUSBAND AND WIFE

their

personally known to me to be the same person(s) whose nama(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowie iged that
signed and delivered the said instrument as

Giver under my hand and official seal, this

My Commission Expires: /A "2 ¢

THIS INSTRUMENT WAS PREPARED

KENNETH KORANDA

1112 S. WASHINGTON ST.
NAPERVILLE, IL 80540

t heY
free and voluntary act, 1o %n°-Uses and purpcses
ary

A

dayof fiprod N
“OFFICIAL SEAL” Zan/ é %@g
KAREN SUE Mc 4 Ub”c
Notary Public, State of Hinois
My Commission Expires 12/22/36
' ~ORDED HETURN TO:

MIDAMERICA FEDERAL SAVINGS BANK
1112 S, WASHINGTON ST,
NAPERVILLE, IL 60540
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[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE SIJFR is made this 5TH day of APRIL .1996 , andis
incarporated into and shall be aeemes to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same dzie given by the undersigned (the “Borrower”) to secure Barrower's Adjustable
Rate Nots {the "Note") to

PRISM MONTGAGE
{the “Lender’] of the same dale and covering the property described in the Security

instrument and {acated at: 1115 N 12TH 4vE, MELROSE PARK, ILLINOIS 60160
[Property “wuivss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOU/{-THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ EORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agr2emants made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.950 %. The Nole provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | wiil pay may change on the first day of  May 1ST ,1999 ,and on that day
12th month thereafter. Each date un which my interest rate could change is called a “Change Dats."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by
the Federal Reserve Board, The most recant [ndex figure available as of the date 45 days before each Change Date
is cafled the “Current Indax."

If the Index is no longar available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - ingle Family - Fannie Mas {nifonn lnstrument 1018 Page 1 of 3 10/94
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. It Lender exercises the aption to require immediate paymant in full, Lender shell give Bomower notica of
acceleration. The notice shall provide a periad of not less than 30 days from the date the notice Is deliveresi or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agraas to the tetms and covenants contained in this Adjustable
Rate Rider
i 1

(Seal)
-Boliowes

(Sen
-Somowat

1296
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1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDERJ; made this  STH day of APRIL .19 98,
and is incorporated into and neii be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument'; »f<he same date given by the undersigned (the “Bomower") to secure Borrower's
Noteto PRISM MORTGAGE

fthe “Lender”)

of the same date and covering the Properly dasciibed in the Security Instrument and localed at:
1115 N 12TH-AYE MELROSE PARK, IL 60160
(P anarty Address|
1-4 FAMILY COVENANTS, In addition to the covzaants and agreements made in the Secutity Instrument,
Borrower and Lender further covenant and agree as follovs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Propery
described in the Security Instrument, the following items are adied to the Property description. and shall also
constitute the Properly covered by the Security instrument: building materiais, apphances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to va vyzed in connection with the Propery,
including, but not limited to, those for the purposes of supplying or distributing yasting, cociing, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access carao! apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers, dryers, awnings,
stcrm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelting
and attached floor coverings now or hereafter attached to the Property, all of which, inciua'ng replacements and
additions thersto. shall be deemed to be and remain a part of the Property covered by the Scciih Instrument. Al of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are reterred to in this 1-4 Family Rider and the Security Instrument ay the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in
the use of the Property ur its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all taws, ordinances, regulations and requirements of any governmental body applicatie to the Propenty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any fien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintein insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant &,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propsrty is deleted. All remaining covenants and
agresments set forth in Uniform Cavenant & snall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/30 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the

Property and all secutity depaosits mada in connection with leases of the Property. Upon the assignnant, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in cender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a

leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Reints”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents lo Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrcwer notice of gefault pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents ate to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignmert

for additional security onty.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shal! be heid by Borrover as
trustee for tho beneii: of i.ender only, fo be applied to the sums secured by tha Secunty Instrument; {ii) [.ender shall
be entitted to coliect und receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay ail Reiis due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless appicao’a 'aw provides otherwise, all Rents collacted by Lender or Lender's agents shall be
applied first to the costs of tukli:s.zontrol of and managirg the Property and colieciing the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's honds. repair and maircenance costs, insurance
premiums, taxes, assessmenis and othar charges on the Property, and then to the sums secured by the Security
instrument; (v} Lender, Lender's agerts'v. any judicially appointed receiver shall ba liahie to account for only thuse
Rents actually received; and {vi) Lender shaii he entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rent:_and profits derivad from the Property without any showing as to the

inadaquacy of the Property as security.

If the Rents of the Property are not sufficiant tc.cSver the costs of taking controf ot and managing the Property
and of collecting the Renis any tinds expended by lLender for such purposes shail become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxecuted any prior assignme.t of the Rents and has
not and will not perform any act that would prevent Lendsr fram exarc.sing its rights under this paragraph,

tender, or Lender's agents or a judicially appointed receiver, shafl »ut ba required to enter upar, take control of
of maintain the Property befora or after giving nofice of default to Borrower. hawever, Lender, or Lender's agents or
a judicially sppointed receiver, may do sc at any time when a default occurc- Ariv application of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. This azsignment of Rents «7 the Property
shall tarminate when all the sums secured by the Security Instrument are paid in fuli.

i. CROSS-DEFAULT PROVISION. Borrower's default or breach under any role or agreement in which
Lender has an interest shall ie a breach under the Security Instrument and Lender may inoxa any of the remedies

permitied by the Security instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family

i

:/ 2 ,f/ Wﬁ(e// Seal g - YU Seal

/,GERARD F O'NEIL Borrower 460" RETT+ “Bomrower
Seal Seql
N 28
-Borrower - Bomower
Seal 3
- —_ eel
‘Borrower — “Bonowes

MULTISTATE 1-4 FAMILY RIDER

Fannie Mae / Freddie Mac Uniforrn Instrument FNMA 3170 9/90 1001 2/95 page 2 of ¢

OZeesz96




ot
";‘
A
)

o
ok

UNOFFICIAL COPY

TO BE ATTACHED TO THE SECURITY INSTRUMENT
Loan Murber: 6408405-00 p| ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENT RIDER is mude this 5ER day of ADril, 1996  and is
incorporated into and shatl be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) o secure Bortower's Note to ‘
Centerbank Mortgage Company ‘

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located au:

2775 The Mews, Northbrock, IL 60062
[Property Address]

The Praperty includes, but is'ace Aimited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and Facilitien, 2¢ described in

Declaration of Covenante,Conditions, and Restrictiong of Record {the "Decluration™).
The Property is a part of a planned unit development known as

Nortrbrook Mews Subdivision

1Mame of Pianoed Unil Developrment]

{the “PUD"). The Property aiso ncludes Bormower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Assaciation”) and the uses, benefits and proceeds of
Borrower's interest, '

PUD COVENANTS. In addition to the covenniuts and agreraents made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrawer shall perform all of Borrower's soligations under the PUD's Constituent Documents.
The "Constiicent Documents” are the: (1) Declarution; (if) articles of incorporation, trust instrument or any equivalent Gocument
witich creatss the Owners Association: and (iii) any hy-laws or other rules or roguiations of the Owners Association, Borrower
shall promprly pay, when due, all dues and assessments imposed pursuant o e Cunstituent Docunients,

8. Hazard Inswrance. So long as the Owners Association mainiains, Wit generally accepted insurmice carrier, #
"master” ot "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the
amounts, For the periods, and ngainst the hazards Lender requires, including fire and haza'ds included within the term “exiended
coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to /Lenler of the yearly premium
installments for hazard insurmee on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to muintain hazard insurance coverage op he Propesty jx deemed
satisfied to the extent that the tequired coverage is provided by the Ownees Association polivy.,

Borrewer shall give Lender prompt notice of any lapse in requited bazord insurnce coverage provided oy the master
o7 blanket policy. '

In the event of a distribstion of hazard insurance proceeds in licw of restoration or repair following a loss to the Property,
of 10 common areas and facilities of the PUD, any proceeds payable to Borcower are heteby assigned and shall be paid to Lender.
Lender shall apply the proceeds o the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insursnce. Borrower shall take such actions as may be reasonable 10 insure that the Owners

Associgtion maintains 8 public liability insurance policy acceptoble in form, amount and extent of coverage to Lender.,

D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, payable to Borrower in
conmection with any condemaation or ather taking of all or any part of the Property or the common aress and fucilities of the
PUD, or for any conveyance in lieu of condemmation, sre hereby ussigned aud shall be paid 1o Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrumeny as provided in Unitorm Covenant 10,

BULTISTATE PUD RICER - Single Family Page 1 of 2 10071 1004
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

E. Lender’s Prior Consent. Bogrower shall not, except afler notice o0 Lender and with Lender's prior writtea consent,
» mlher partition or subdivide the Prnpcrty or consent
: (i) <he abandonment or eeminaion of the PUD, except for sbandonment o termination required by Siow In the cuse
:f‘ of substantial destruction hy fire or other cosualty or i the case of n taking by condemnation or eminest dowaing
r"é; (ii) any amendment o any provision of the "Constituent Documents” it the praviston is tor the express benefit of Lender;
-4 (iii} wemination of professional management wnd assumption of selfmatigenent of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurnce t‘uvemge nsintained by the Owners
Association unaceeptable to Lender,
F. Remedies, [ Borcower does not pay PUD dues and gssessments when due, hen Lender may pay them,  Any amounts
disbursed by Lender under this puragraph F shall become additions! debt of Borrower secured by the Security lustrument,  Unless

Borrower and Leneer ogree to other terms of payment, these mmounts shall bear Interest from the dute of dishursemient lhe
Note rate aid shndl be gayable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and ngrees (o the terms and provisions contaliwd i this PUD Rider.

A
_. P\ &/ &f’( Fo /é;“ 7)»(/'_ (Seal) , / "v//w/”é———— /k’/ ’4%‘(,"1)

Vladimir Kirtser “Horrower 1la Kirtser E

(Schl)

Sorrower

(Seal)

Jlorpwer

&
&

y
g
&

MULTISTAYE PUD RIDER - Single Family
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TC BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Mubex: €408405-00
(1 Year Treasury [ndex-Rute Caps)

THIS ADJUSTABLE RATE RIDER is mads this Sth day of April J9.96  and i3

B incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (theé "Security.

Instrument”™) of the same daie given by the undersigned (the "Borrower”) to secure the Borrower's Adjustable Rale Note (the
"Note")to Canterbank Mortgage Compary

{the "Lender”) of the same -dnie and coveliBg the .
property described «n the Security Instrament and located at: ‘ '

2775 The Mews, Northbrook, IL 6C062
[Property Address)

£16£L£29

THE NOTE CONTAINS PAGVISIONS ALLOWINGFOR CHANGES IN THE INTERESTRATE AND THE
MONTHLY PAYMENT. THE NDTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY,

Additional Covenants. In addition to ¢ coverants and agreements made in the Security Insirament, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTCGANGES

The Note provides for an initial interest rate of 6,250  %. The Mote provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A} Change Dumes

The interest tate [ will pay may change an the fest day of April 1997 , and on that day every 12th
month thercafter.  Each date on which my interest rate could change is called a "Clange Date,”

(B) The Frdex

Beginning with the first Change Date, iy interest rate will be based on an Index. The “Index"is the weekly average yield
on United States Treasury securities adjusted to o constant maturity of 1 year, as mude avaiable by the Federal Reserve Board,
The most receni lndex figute available as of the date 45 days hetore each Change Date (s called D *Current Index.”

If the Index is no longee available, the Note Holder willchoose a new index which is based vie? comparable infonuation,
The Note Holder will give me notice of this cholce,

{C) Caleulativn of Changes

Before each Change Date, the Note Holder will calculate my new interese rate by ndding  two and 990/1000{:113
percentage point(s) ( 2,990 %) to the Current tidex. The Note Holder will then round the result of this addition 10 the nearest
one-eighth of one percentage point {0.125%). Subject to the lintits stated in Section 4(D) below, this rounded amount will be
my new interest rate untit the nexe Cliange D,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date 1 full on the Maturity Dite wt my new interest ruie in substantlally eqlml ‘
puyments. The resule of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required to pay ot the first Change Date will not be grewter than 8,250 % or less than

4.250 %. Thereafier, my interest rate will never be ingrensed or decreased on any single Change Date by more then
two and NO/1000ths percentage points) ( 2.00C %) from the mie of interest | have been paying for the
preceding twelve months, My imerest ene will never be greawr than 12,250 %, N

MULTISTATE ADJUSTABLE RATE RIDER-ARM %2 Page 1 af2 - FORM 3111 LGOCOB2Y /8
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
My new interest mte will become effective on ench Change Date. T will pay the ameunt of my new monthly payment

B beginning on the tirst monthly paytaent dute after the Change Date until the amount of my nunithly payment changes again.
;'!f,, (F) Naotice of Changes

The Note Holder will deliver or mail to me a sotice of any changes in my interest rate and the amount of my monthly
payment before the effective date of nay change, The notice will include informution required by law to be given me and alsc
the tisle and telephone number of & person who will answer any guestion | may have regarding the notics, -

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended to read as follows:

Transfer of tiie Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
in it is sold of tansferred (or if o beneiicial interest in Borrower is sold or trapsferred andd Borrawer 13 ot »
natural person) wirioist Lender’s prior written consent, Lemder may, at its option, require immediate payment

, in full of all sums secuced by this Security Instrument, However, this option shall not be exerclsed by Lender

' if exercise is prohibited by fodernd law as of the date of (his Security Iostrument. Lender also shuil not exzreige
this option if: (a) Borrower canses to be submitted to Lender information required by Lender (o evaluste the
intended transferee as if a new lexn were being made o the transferee; and {b) Lender reasonably dewenmines
that Lender's security will not b dsazaired by the loan assnmption and that the risk of & bregch of any mvcmm
of agreement in this Sesurity Instrumesi s aceeptable to Lender. .

To the extent permitted by applicable ww, Lender may charge o reasonable fee a8 o Lundumn to Lender's
consent to the loan assumption, Lender niay iso require the transferee (o sign an assumption agreement that
is acceptable to Londer and that obligates the vonsterse to keep ull the promises and agreements made n the
Note and in this Security Instrument, Borrower wiilcontinue 1o be obligated under the Note and this Security

Instrument unless Lender releases Borcower in wriving,

If Lender exercises the option lo require immediaie pavioenst in full, Lender shall give Borrower notice of
acceleration. The natice shal! provide a period of not less taza 0 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrament.  [{ Borrower fails to pay
these sums prior 1 the expiration of this period, Lender may invoke nny remedies permitted by this Security
Instrument without further notice or demand on Borrower,

CI6LLZI6

By Signing Below, Botrower nccepts and agrees to the terms and covenatms cuiteined in this Adjustable Rate Rider,

%J wh’ %’ (Seal) /éﬂ*ﬁ%—— /) &‘!’4"% ~ (Seal)

 Viadimir Kirtser ~Borrower Izabella Kirtser “Borrower
i
¥
f (Seul) ‘ (Seal)
1 -Horrower -Borrower
g IF,'
i
:
4
!
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