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JEFFERSON STATE B4NP. a corporation of illinois, as trustee under the provisions of a deed or deeds in trust
and pursuant to u trust agrecmrm “ated the 23rd  dayof October 9 95  and known as
Trust No. 1984 . Grantor, in consideration of the sum of Ten  DOLLARS, and other good

and valuable considerations in hand paid, Zoes hereby quit claim and convey unto THOMAS D, COY AND
JUDY A. COY 505 N LAKE SHORE DRIVE #3406

CHICAGO, 1L 60611

Grantee, not as tenants in common, but as joint {=inats, with rights of survivorship to each, the following

described rea! estate, situated in Conk  Courar, illinois, to wit: A (:é’ J

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF:
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whos: aduress is

e r—— ot

piN:  17-10-214-008

together with the tenements and appurtenants thercunto belanging.

This deed is executed pursuant to and in the cxercise of the power and authority granicd to ana ¥&sicd in said
trustee by the terms of said deed or decds in trust, pursuant fo the trust agreement ahove mentioned, % bis deed
is subject 1o the lien of every trust deed or mortgage (if an{\;here be) of record in said county given to s:cur= the
payment of money, and remaining unreleased at the date hereof.

IN WITNESS WHEREOF, Grantor has caused its corporate seal to be hereto affixed and has cauted iis name

1o be si 0 these presents by its Trust Officer and altested by its Assistant Trust Officer, this
day of gnidei)r‘ua ryP by 109 by 9th

Thkquaﬁduﬂhﬁuﬂhhn&mlinumeSmmpm

’

JEFFERSON STATE BANK
As Trustee as Aforesaid.
Grantor

By

LB6EL296

Assistant Trust Officer v
/u'

Attest: - ’
Assistant Trust Officer
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STATE OF ILLINOIS ¢

COUNTY CF COOK

On February 9 L1996 qhe foregoing instroment was acknowledged before me by
Steven . Craig . _Assistant Trust Officer

of JEFFERSON STATE BANK, an Hlinois corporaiion and by Lou-Ann 7, Silvestri

Assistant Trust Cfficer

of said Bank, who affixed the scal of said Bank, alt on behalf of said Barg.

"DFI"‘ICIAI. SML"’

mﬁamski
ﬁmﬂnhmh _
Expires Fuse 30, )00

This instrument was prepared by:
Jefferson State Bank

“By: Stevon E. Craig z . -v OIS 12artrnsr o T
5301 W. Lﬂvfc‘i:ﬂl:e Avenue )My ommission épirm,:
Chicago, iL SQG?O June 30, 1999
. Garege Parking Space Unit
g \\\h Wiy ( ‘9( C 505 Lake Shore Dr., Chicago, IL
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Legal Description for 505 N. Lake Shore Drive, Unit

PARCEL 1: /7

INT'I'# D-28, TN LAKE POINT TOWER GARAGE CONDOMINIUM AS
ODELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO
DOCK ADDITION IN SECTION 10, TOWNSHIP 3S NORTH, RANGE 14,
BEAST. OF THE THIRD PRINCIFAL MERIDIAN; WHICH SURVEY 1S
ATEACHED  AS EXHIBIT A TO THE DECLARATION OF CONDOMINTUM
RECORUED  AS DOCUMENT NUMBER 95898155, TOGETHER WITH ITS
UNDIVIDLD PERCENTACE INTEREST IN THE COMMON ELEMENTS, IN
CORK CcounNgeyY, TLLINOIS.

PARCEL 2:

EASEMENTS FOR THFE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
THE PURPOSES OF STRUCTURAL SUPPORT, INGRESS AND EGRESS AND
UTILITY SERVICES AS SuT FORTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE RY AMERICAN
NATIONAL. BANK AND TRUS'T TOMPANY OF CHICAGO AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUGARY 7, 1988 AND ENOWN AS ‘TRUST
NUMBER 1043-99-09 DATED JULY 23, 1988 AND RECORDED JGULY 14,
1988 AS DOCUMENT B830%160-8MD RERECORDED SEPTEMBER 28,
1988 AS DOCUMENT 88446237, AS-aMENDED BY [NSTRUMENT RECORDED
AUGUST 19, 1992 AS DOCUMENT 9261148, AND AS FURTHER

AMENDED BY INSTRUMENT RECORDED DECLMBER 27, 1995 AS DOCUMENT
95898506 .

"GRANTOR ALSO UEREBY GRANTS TO THE GRANTFES, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS FOR._THE BENEFIT OF SAID
DPROPERTY SET FORTH IN THE DECLARATION OF CCHDOMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS{SUCCESSORS AND
ASSTUNS, 'THE RIGHTS AND EASEMENTS SET FORTH In S&7D
DECLARANTTON FOR 'THE BENEFIT OF THE REMAINING PROLERTY
DESCRIGED HEREIN."

WPHIS DEED IS SUBJECT TQ ALL RIGHIS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITER AND STIPULATED AT LENGTH HEREIN."

P.1.N. 17-10-214-008-0000

LIGELZ96
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Lender in writing, (i) nelther Grantor ncr any tenant, contractur, agent or other authorized user of the Property
shall use, generate, manufacture, store, 'reat, dispnse of, or rolease uny hazardous wasle or substance on
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable federal, state, and lacal taws, regilations and ordinancos, lncluding without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender mar fdeem appropriate to
determine compliance of the Property witl, this sectlon of the Morlggge. Any inspaclions or tests made by
Lender shall be for Lender's purposes only and shall not_be censtrued to create any responsiblilnf or Hability
on the part of Lender to Grantor or to any other person. The reprasentations and warranties contained herain
are based on_Grantor's due diligence in investigating the Progarty for hazardous waste and hazardous
substances. Cirantor nereby (a) releases and waives any future claims against Lender for Indemnity or
cordribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and nold harmless Lender against any and all claims, Ionsaes, liabilitles, damages
Fenalues, and expenses which Lender may directly or indirectly sustain or suffer resulting from & braach o
his section of the Mortgage or as a consequence of any use, generation, manuiacturg, storage, disposal, -
release or thruatened releass occurring prior to Grantor's ownership or interest in the Property, whather or not
the same v.aa-or shouid have been known to Grantor., The provisions of this gection of the Mortgage
including the okdivation o Indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance ol thv lien of this Mortgage and shall not be alfected by Lender's acquisition of any Interest In
the Property, wheinsr by foreclosure or otherwige.

Nuisance, Waete. Granior shall not cause, conduct or parmit any nuisance ror commit, permit, or suffer any
siripping of or waste o £ i the Property or any porlion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, of Ig{;ran! to any other party tha right to remove, any timber, minerals
{including oil and gas), soil, 2ravel or rock products without the prior written consent of Lender.

Removal of Improvements. Giartor shall not demolish ar remave any improvemants from the Real Property
without the prior written consem 0! Lender, As a condition to the removal 0! any Improvements, Lender ma

require Grantor 10 make arrangenients satislactory to Lender to replace such improvements wit

Improvements of at least equal value. :

Lender's Right to Enter. Lender and iis anents and representatives may enter upon the Rea! Prorperty at all
reasonable limes to attend to Lender's (nturasts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ol tw.5-Mortgage.

Com‘pliance wilth Governmental Requirements. Grantor shall promptly comply wilth all laws, oidinances, and &
regulations, now or heraafter in effect, of all goveramental authorities applicable to the use or occupancy of the 32
Property, Grantor may contest in good [aith’ any susn ‘aw, ordinance, or regulation and withhold compllance

during any proceeding, inctuding appropriate appeals, a0 long as Grantor has notified Lender in wriling prior 1o

doindq $0 and so Ion(g as, in Lender's sole opinion, Londur's interasts in the Pfoper!r are not Jeopardized, (.3
Lender may require Grantor to post adequate security ora surety bond, reasonably satisfactory to Lender, 1oa
protect Lender's interest,

&
Duty to Protect. Grantor agrees neither to abandon nor leave unziended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectiah, which from the character and use of the
Propenty are reasonably necessary (¢ protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, decizre immediately due and payable all
sums seuvurad by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the ccnveyance of Real
Progerty or any nght, titie ar interest therein; whether legal, beneficial or equitadle; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, vomract for deed, leasehold
interest with a term greater than three (3} years, lease-aption contract, or by sale, assignrient, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other maihnd of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited llabllity compary, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship Interests
or limited liability company intergsts, as the case may be, of Grantor, Howsaver, this option shall not be éxercised
by Lender if such exercise is prohibited by federal law or by lilinois law. :

Iﬁaxtes AND LIENS. The following provisions relating to the taxes and (iens on the Proparly are a part' of this
oitgage.

Paymem. Grantor shall pay when due (and in all events prior 10 uellnquencyz all taxes, payroll taxesﬁ special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shalt pay when due all claims for work dene on or for services vendered or material furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over ar equal 1o the interest of
Lender under this Montgage, except for the lien of taxes and assassments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender's interest in the Propeny Is not AeoPardized. It a'tlen
arises or 18 filed as a resuit of nonpayment, Grantor shall within fiftean (15) days after the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharye cf the tien, or it
reqluested by lLender, deposit with Lender cash or a sufficient corporate surety bond or other secLyily
salisfactory io Lender in an amount sufficient to discharge the ilen plus any costs and attorneys’ feas or other

¥
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charges that could accrue as a result of a foreclosure or sala under the lien. In any contest, Grantor shall
defend itseif and Lendor and shall satisfy any adverse judgment belore enforcament agains! the Property,
Grartor shall name Lender as an additional obligee under ary suraly bond furnished in the contest
proceedings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender salisfactory avidence of payment of the
taxes or assessments and shall authotize the appropriate governmental officlal to deliver to Lender at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lendar at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, i any mechanic's lien, matarialmen’s
lien, or other lien could be asserieo on account of the woark, saervices, or matgrials. Grantor will upon request
of Lender furnish to Lendar advance assurancgs satistactory to Lender that Grantor can and wiil pay the cost

n e e T s i 4 L, S .
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ol such irnprovements.

aRgPEnTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a parnt ¢f this

ortgage.
Maintenance of-Insurance. Grantor shall procure and maintain policles of fire ingurance with standard
extended covora%_a andorsements on a replacement basis for the full insurable value covering all
Improvements or. tre-Real Property in an amount sulficient to avoid gpplication of any colnsurance clause, and
with a standard ma.toaage clause in favor of Lender. Policies shall be writtan by such Insurance companies
and n such form as ray be reasonably acceptable to Lender. Grantor shall delivar to Lender certificates of
coverage from each insurar f:ontalnlnﬁ; a stipulation that covereége will not be cancelled or diminighed withoul &
minimum of thirty (30{ days’ prior wrilten notice to Lender and not contamfr&; any disclaimar of the insurer's
liability for failure to give sw'* notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will-iiot be impalred in any way by any act, amission or default of Grantor or any
other person. Should the Real Pro;erl‘y at any time hecorie localed in an area designated by the Director ol
the Federal Emer%enc Management_Anency as a special flood hazard area, Grantor agreas (o obtain and
maintain Federal Flood Insurdnce, to thy extent such insurance Is required by Lender and (8 or becomas
available, for the ierm of the loan ano ‘r-the full unpaid principal balance of the loan, or the maxinum limit of
coverage that 's avallable, whichever is 1382, -

Application of Proceeds. Grantor shall promipliv notllr Lender of ansg loss or damage to the Property. Lendar
may make praot of loss i Grantor fails {0 «c so within fiftten (i5) days of the casualty. Whether or notl)
Lender's security is impaired, Lender may, at s aleclion, apply the proceeds to the reduction of theem
: Indebtedness, payment of any lien affacting tne Pronerty, or the restoration and repalr of the Properiy. If
; Lender elects to apply the proceeds to restoration and "upair, Grantor shall repalr or replace the darmaged or H
; destroyed Improvements in a manner satistactory to tander. Lender shall, upon satisfactory proof of such
expendiure, Pay or reimburse Grantor from the procegssor the reagonable cost of repair or restoralion It £
) Grantor I8 not In default hereunder. Any proceeds which have not bean disbursed within' 180 daya after their {{
K recelpt and which Lender has not commitied to the rapair oc rastoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, ihen1c prepay accrued interest, and the remainder, if g
any, shall be applied to the principal balance of the Indebledress [ Lender holds any proceeds after
payment in full of the Indebtedness, such procgeds shall be pald te Gro:tor.

Unexpired Insurance at Sale. Any unexpired insurance shall inuig .0 the benefit of, and puss to, the
purchaser of the Property covered by this Morigage at anz, trustee s geie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thiz Mortgege, or if any action or
grocaeding it commenced that would matorially atfect Lender's Interests in the Prozerly. Lender on Grantor's
; ehalf may, but shall nat oe required to, take any action that Lender deems appropria @, Any amount that Lender
: exnends in 8o doing will bear Interest at the rate proviaed for in the Note from the date wictreed of palg by Lendar
; 1o the date of repayment by Granior. All auch expenses, at Londer's option, will {a) be paynbie on demand, (&)
} i ba added ta the balance of the Note and be apportioned among and be payable wilh any iratdiment payments 10
) becoma due during either (i) the tarm of um‘ agpﬂcabfa Ingurance poilcy or (i) the rama ninﬁ tean of 1he Nots, or
i {c) be 'reated as a balloon paymant which wil be due and payable at the Note's maturlty, This Morigage also will
{ secure payment of these amounts. The rights provided for in this paragraph shall ba In addition to any other
O rights or any remedies to which Lender may be entitled on account of 1he default. Any such action by Lendar
i 1’:s‘hec\,n not be construed as curiny the default so as 10 bar Lender from any ramedy thal it otherwlse would have
ad. :

' ! f\\‘:{A;!RMJTY; DEFENSE OF TITLE. The loliowing provisions reiating to ownarship of the Property are a part of this
ortgage. ,
Tille. Grantor warranis that: (a) Grantor holds good and markstable title of record to the Property in fae
simple, free and clear of all liens and encumbrances other than those sat forth in the Real Properly description
or in anr title Insurance policy, title report, or final litle opinlon issued in faver of, and accepied by, Lender in
connaction with this Mortgage, and (n) Granlor has tha full right, power, and authority to execute and detiver
this Mortgage t¢ Lender.

Defense of Titte, Subject to the exception in the psragruph ubove. Grantor warrants and will forever defend
the title to the Propertr agalnat the lawful claims of all persans. in the avent any action or proceeding is
commenced that questions Grantot's titie or the interest of Lendar under this Morgage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal paity in sucn procgeding, but Lender shall be
entitled to participate in the proceeding and to be reprasented In the proceeding by counsel of Lender's own
choics, and Grantor will deliver, or cause to be deiivered, 10 Lender such instruments as Lender may request
from time to time to parmit such participation.

At e e e amr e
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Compilan.e With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable Jaws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The lollowing provisions relating to condernnation of the Property gre a part of this Mortgage.

Apgticatlon af Net Proceeds. If all or any part of the Property is condemnad by aminsnt domain proceedings
of by any Frocaedmg or purchase in lieu of condemnation, iLender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,
expenses, and attarneys' fees incurred by Lender in connection with 1he condemnation,

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo delend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of Its own choice, and Graritor will detiver or
ca%?e_ totbe delivered to Lender such instruments &s may be requested by it from time to fime 1o permit such
participation

IMPOSITION OF-VAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisione
relating to govern:nentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, “2cs and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this ‘vorinage and take whalever other action is requested by Lender to perfect and continue
Lender’s tien on the &ea! Property, Grantor shall reimburse Lender for all taxes, as described beiow, togethar
with all expenses incuriedin recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall corctitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtgage or upon all or any part o’ the Indebtednass secured by this Mort%a% i {b) a spacilic 1ax on Grantor
which Grantor is authorizeg or re‘.}wrm to deduct from payments on the indebtedness secured by this type of

I‘,nonqage char?eable against the Lender or the holder of the Note; and (@}

Mortgage; (c) a tax on this type © _
the Indebfedness or on payments of principal and interest made by

a specific 1ax on all or any portion.nf
Grantor.

Subsequent Taxes. If any tax to which ibis section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same ezt as an Event of Dafault (as defined belnw]. and Lender may
exercise any or ail of its available remedies 10r i Svent of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or () contests the tax as gmvided above in the Taxes and

iens section and deposits with Lender cash or a suincient corporate surety bond or otner security satisfaciory

te Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Trzc'lowing provisions refating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a secu ity aareement 1o the extenl any of the Propeny
constilules tixtures or other personal property, and Lendar shall hrve ali of the rights of a secured party under
the Unitarm Coramercial Code as amended from time to time. :

Security Interest. Upon request by Lender, Grantor shall execute 'inancing statements and take wnatevar
other action is requested by Lender to perfect and continue Lendei's sacurity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propesty records, Lender may, at any
time and without further authorization from Grantor, lile executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all exnanses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personid Froperly in a manner anc
at a place reasonably convenient to Grantor and Lender and make it avallable to .erd«; within three (3) days
alter receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), fein which information
concerning the security interest granted by this Mortgage may be obtained (each as requirzd by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions ralating to further assurances and.
artorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon reguest of Lender, Grantor will make, execute
and deliver, or will cause 10 be nade, execuled or delivered, to Lender or 1o Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or reérecorded, as the case may be, ai such times
and in such offices and places as Lender may deem appropriate, any and ail such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of furthier
assurance, certificates, and othar documents as may, In the sole apinion of Lendar, be necessary or desirable
in order to effecluate, cornplete, perfect, continue, or greserva (a) the cbligations of Grantor under the Noia,
this Martgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior llens on the Property, whether now owned or hereafter acquired by Granior. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 In this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred 10 In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gramor's attorney-in~fact for the purpose of making, executing, deliverin?,
filing, recording, and daoing all other things &s may be necessary ur desirable, In Lender's sole opinlon, fo
arcomplish the matters referred to In the praceding paragraph.

096E£296
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FULL PERFORMANCE, f Grantor pays ail the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shail execute and dellver t¢ Grantor a suliable satisfaction of
this Mortgage and suitable stalemenis of lermination of any linancing slatement on fte ewdencinp Lender's
sacurity intérest in the Rents and the Personal Preperty.  Grantor will pay, if permitted by applicable law, any
reasonable terrainaticn fee as determined by Lender from time ta time. i, however, payment I8 made by Grantor,
whathey voluntan!Y or otherwise, or by quarantor or by any third parly, on the Indaebtedness and therealer Lender
I3 forced to remit the amount of that paymen (a) to Grantor's trustae In bankruptey or to any similar person under
any federal ar state bankruptcy law or 18w for the relief of dedtors, (b} by reason of any judgment, decras or order
of any court or administrative pody having jurisgiction over Lender or any af Lender's property, or (c) by reason of
any settlemeant or comprise of any claim made by Lander with any claimant (lncludln&wmout limnation Grantor),
the Indabledness shall be considared unpaid lor the purpose of enforcernent of this Moigaga and this MortPaqe
shall continue to he ellective or shall be reinsiated, as the case may be, notwilhstanding any canceliation of this
Mortgage or of any note or other Instrument or a?reemem evidencing the indebtedness and the Property will
centinue to secure the amount repaid or recoverad (0 the same extent &8 if that amount never had heen originally
recalved b¥1 Lender, and Grantor shaii be bound by any judgment, decree, order, seitlement or compromise
relating to the Induutedness ar to this Martgage.

DEFAULY. Each ot.the following, at the option of Lender, shall constitute an gvent of default ("Event of Delauil”)
under this Mortgage:
Default on Indebleriness, Failure of Grantor to make any paymen! when due on the indebtedness.

Defsult on Other Panvnants. Fallure of Grantor within the time required by this MongaPe \0 make any

paymert [or taxes or (naura~ce, or any othar payment necessary 1o prevent filing of or to effect discharge of

any lien,

Compilance Defaull. Failure of Grantor 1 comply with any other tenm, obligation, covenant or condition
contained in this Martgage, the (Nole 2r in any of the Related Documents,

Falas Statemenis. Any warram\(’. raprosentation or statement made or furnished te Lendear by or on behall of
Grantor under this Mortgage, the Nola or the Related Documants 18 false or misleading in any material
raspect, elther now or al 1he time maac-or-furnished. :

Defective Collateralization. This Mortpage ur any ol the Related Documents ceases to be in full lorce and
eflect (including fallure of any collataral docuinants 1o create a valid and parfacted security interest or lien) at
any tima and for any reason.

Death or Insolvency. The death of Grantor, the ‘nsovency of Grantor, the appointment of a receiver fer any

part o} Grantor's propeny, an&rI assignment for the-bensafit of creditors, an%yype of credilor workout, or the.

commencement of any preceeding under any bankruploy.ar Insclvency laws by or against Grantor.

Foreclosure, Forfaiture, etc. Commencement of foreciocure or farlelture procesdings, whether by judiclal
procesding, self-help, repossession or any other method, by «ay credhor ol Granter or by any governmentat
agency against any of the Propsarty. However, this subseciion shall not appI?r in the avent of a good faith
dispute by Grantor as to the vaildily or reasonableness of ths claim which s {he basis of the foreclosure or
loreteiture proceeding, provided that Grantor givas Lender written rotice of such claim and furnishgs reserves
or a surety bond for the claim satistactory to Lender. .
dreach of Other Agreement. Any breach by Grantor under the fteria. of any other agreement beglwaen
Grantor and Lender That is not remédied within any grace period proviceu trerein, Including withnut limitation
Ieg;yragreement concerning any indebtedness or other obligation of Grantor+u Lander, whether existing now or
er.
Eventa Affecting Guarantor. An}a of the preceding events accurs with respect 10 2y Guarantor of any of the
Indebledness or any Guaranior dies of becomas incompetant, or revokes or dispules e vaiidity of, or lablly
under, any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Dafauil ang #i any tima thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedias, In aduition o any other
rights or remedies provided by law:
Accelerate Indebtedriess. Lender shall have the right at its option without notice to Grantor to declare the
entire !chebledness immediately due and payabig, including any prepayment penzity which Grantor would be
required to pay.

096E22Z96

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have ali the rights and -

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and
coilect the Rems, Encludingi amounts past due and unpaid, and apply the ne! proceads, over and above
Lender’s costs, against the Indebledness. In funherance of :his tight, Lender may require any tenant or other
user of the Prg ny 10 make payments of rant or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact 10 endorse instrumenis
received in payment thareof in the name of Grantor and to negotiate the sama and collect the proceeds.
Pa\{mams by tenants or other users to Lender in resporse 10 Lender's demand shall satlsl? tha obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in persen, by agent, or through & receiver,

Moarigagee in Possession. Lender shall have the right to be glaced a8 mortgagee in poseession or iv have a
receiver appointad to take possession of all or any part of the Property, with the powar 1o protect and preserve

thed Prop?rt\{hto operate the Property preceding foreclosure or sale, and 10 collect the Ronts from tha Property
and appy

e proceeds, cver and abeve the cost ol the receivership, against the indebtedness. The
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mortgagee in DOSSESSION Or receiver may serve without bond if permitted by law. Lender's right to the
apg)omtment ot a receiver shall exist whether or not (he apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

t.Jhud%gzlal Fr?reclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
& Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obiain a judgment for any delicigncy
remaining in the Intdebtednass due to Lender after application of all amounts received from the exgrcisg of the
rights provided ir. this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o

have the propary marshalled. In exercising Its rights and remedies, Lender siall be free o sell all or any pan
of the Properly \agether or separately, in one sale or by separate sales. Lender shail be entitied to bid at any
public sale on atbor any portion of the Property,

Hofice of Sale. ‘Lender shail give Grantor reasonable notice of the time and place of anr public sale af the
Personal Property o of the time after which anr private sale or other intended disposiifon of the Perscnal
Property is to be rnaZe~ Reasonable notice shall mean notice given at !east ten (10) days before tive tima of

the sale or disposition.

Waiver; Election ot Remedias, A waiver by ang party of a breach of a provision of this Martgage shall not
constitute a waiver of or pregice the party's rights otherwise to demand strict compliance with that provision
or any other provision. klecties by Lender 10 pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take aclion to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exaercise its
remexdies under this Mortgage.

Attorneys’ Fees; Expenses. (I Lende: instituies any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled 1o recuver such sum as the court may ad’udge reasonable as atworneys’
fees at trial and on any appeal. Whether or.nct any court action is invoived, aif reasonabie expenses Incurred
by Lender that in Lender’s opinian are necessary at ang tima for the protection of its Interest or the
anforcement of iis rights shall becorne a part of the indebtednass payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, withaut limitation, however subject 1o any limits under applicabie law, Lender's attorneys’
ees and Lender’s legal expenses whether or not theseis.a lawsull, including atiorneys’ fees for bankruptcy
preceedings (including efforts to modily or vacate ary automalic stay or Imunctionz appeals and any
anticipated post--judgment collection servicas, the cost of sze:ching records, obtaining ti o repons (including
foreclosure reporis), surveyors' reporis, and appraisal fees; and title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addiiic,i to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under ths Mosigage. including without limitation an
notice of default and any notice of sale to GGrantor, shall be in writing, ey he ba sent by telefacsimilie, and shall

he effective when actually delivered, or when deoposited with a nationady. racognized overnight courler, or, if-

mailed, shall be deemed effective when depasited in the United States mai) #:s1 ciass, certitied or reglatered mau,
posiage prepaid, diracted to the addresses shown near the be?innlng of this N.atgage. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the oliier parties, specifg ng that the
ourpose of the notice is to change the party's address, Al copies of notices of forcclosure from the folder of any
ien which has priority over this Morigage shail be sent to Lender's addregs, as show ! near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keap Lender informed at all times of Sramuor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this wurtgage:

Amendmenie. This Morlgage, together with any Related Documents, constitutes the entive vnderstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or snéndment to this
h ongage shail be effective unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has baen delivered to Lender and accepted by Lander in the Stute of
Ninois. This Mortgage shail ke governad by and construed in accordance with the laws of the State of
ilinols. '

Caplion Headings. Caption headings in this Morigage are for convenience purposes only and are not to he
used to interpréet or define the provisions of this Mortgage.

Merger. Therg shali be no merPer of the interest or estate created by this Morigage with any other interest or
estate in fthLe PJoperty at any time held by or for the benelit of Lander in any capacily, without the wrilten
consent of Lender. :

Muitiple Parties. All obligations of Grantor under thig Mortgage shall be joint ang saveral, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below ls
rasponsible tor all obligations in this Morlgage.

Severabmt%. it a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance, such linding shall na: render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such ofiending provision shall be
desmed o be modiiied 1o be within the limits of anforceabllity or validity; however, If the olending provision
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. cannot be so maoditied, It shall bs stricken and all othar provisions of this Mortgage In all other respects shall
ramain valid and enforceable.

Successors and Asaigns. Sublect to ine limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding tpon and inure to the baneflt of the parfies, thelr successors and assigns. if

ownership of the Properly becomes vesied In a person other than Grantor, Lender, without notice 10 Grantor

may deal with Grantor's successors with relerance to this Morigage: and the Indebledness by way o

) ;o&b%%%nce or axtension without releasing Grantor from the obligationg of this Mortgage or liabllity under the
. ndebtednass.

Time 1a of the Esgence. Time is of the essance in the parformance of this Morlgage.

Walver oi Homestead Exemption. Grantor heteby releases and walves all riﬁms and benetits of the
homestead exemption laws of the State of fliinois as to ail indebtedness secured by this Morigage.

Walvers and Consents. Lender shall nol be deemed o have waived any rights under this Merigage (or under
the Ralated Documems? unless such waivar 13 in writing and signed by Lender. No delay or omission on the
part of Lende! 1y exerc sin% any right shall oPerate as a waiver of such right ar any other right, A walver by
any party of a ginvision of this Mortgage shall not constitute a walver of or prejudice the party's ripht otherwise
to demand strf'& rompliance with thal provision or any othar provision. No prior walver by Lender, nor any
course of dealing batwean Lender and Grantor, shall constitute a waiver of any of Lender's riﬂg’us ar any of
Grantor's obhqannm a3 lo any future transactions. Whanever consant by Lender is required in this Mortgage
the grantingho such czavent by Lendar in any Instance shall not constitite continuing coneent 10 subsaqueni
instances where such coneant is required,

QTR —

N

W
EACH GRANTOR ACKNOWLEDGES A4VING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH ()
GRANTOR AGREES TO TS TERMS. S :

GRANTOR: | %

X dfww%f/////M__ | g

EDWARD w.‘mu.wucn-;icx !

x__ Cadl A Wallumodict

CAROL A. MILLUNCHICK
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &QM& )

. , )ss
COUNTY OF (el )

On this day before me, the undersigned Notary Public, parsonally appeared EDWARD W. MILLUNCHICK and
CAROL A. MILLUNCHICK, to me knawn to be the individuals described In and whe executed the Mortgage, and
acknowiedged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

s L
Given under my band and official seal this Z(f __ tisy of ] \ ][iﬁQL , 19!%_?_(0"
LR Residing at \ _
. o RGRRIOL\L Bl .
Notary Public in and for the Stute of 9| M orni LA B e I

MY COMMISBION 'XPlb . o)

ga
My commission explres ML 197

LASER PRO, Reg. U.S. Pat. & T.M. Olt., Ver. 3.40r {=) 1996 CF! ProServices, Inc. Al rights raserved.
(iL-GO03 E3.21 F3.21 P3.2) MILLUNCH.LN R1.0VY)
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