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MORTGAGE |

THIS MORTGAGE is made {his 2187 Jay of MARCH 1996 . &, between the Morigagor,
KARL 5. DENNINGER AND K74 M, DENNINGER, HUSBAND AND WIFE l} r@

(herein *Borrower™), and the Mortgayee,
NORWEST MORTGAGE, INC.

, & corporation organized and
existing under the laws of THE STATE OF CALIFORNIA , whose address is
NORWEST MORTGAGE INC.,, P.0. BOX 5137, peS MOINES, IA 503065137

(berein "Lender").
WHEREAS, Borrower is indebted to Lender in the principelsum of U,S, § ***¥**52,920.00 , which
indebtedness is evidenced by Botrower's note dated MARCH 11,1396 and extensions and rencwals
thereof (herein "Note"), providing for manthly installments of princinal and interest, wiih the balance of indebredness, if not
sooner paid, due and payable on APRIL 01, 2026
TO SECURE to Lender the repayment of the indebtedness evidenced Ly the Note, with mterest thereoq; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protec. the security of this Mortgage; aad the
performance of the covenants and agreements of Borrower herein contained, Borrover does hereby mortgage, gram and convey
to Lender the following described property located in the County of COOK

£ Hlinois:
Dt SEE ATTACHED LEGAL THIS MORTGAGE IS SUEJECT TO AND SUBORDINATE

T0 THE LIEN OF MORTGAGE DATED 3-21-96
IN THE AMOUNT _(?F 207.000.03 and RECORDED AS
pocUMENT + D6 L7347

'

P.I.N. 14 30 411 003 0000

*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MOMEY SECURITY INSTRUMENT.

which has the address of 1135 W. NEWPCRT #A , CRICAGQ
[Streel] (City]
illinois 60657 |2IP Code] (herein "Property Address™);

ILLINOIS - SECOND MORTGAGE - 1/82 - FNMA/FHLMCT UNIFORM INSTRUMENT
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i TOGETHER with all the improvements now or hereafler erecied on the property, and all casements, rights, appurienances

. and rents all of which shalt be deemed to be and semain a part of the property covered by this Mortgage; and all of the

- foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasshold) are hereinafter referred (0 as
the “Propenty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grani and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally the title to the Property against sl} claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and [ate charges as provided in the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Leuder on the day momthly payments of principal and interest are payable under the Note, untii the Note is paid in fuli, a sum
(bergin "Funds®) equal o one-twelfth of the yearly faxes and assessments {including condominivin and planned unit
development assessiaen's, \f any) which may attain priority over this Mortgage and grousd rents on the Propenty, if any, plus
one-twelfth of yearly prewium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as ‘es<09ably estimated initially and from time to tims by Lender ou the hasts of assessments and bitls and
reasonable estimates therew:, Uncrower shall not be obligated to make such payments of Funds to Lender to the extent tha
Borrower makes such payment: 12 the holder of a prior morigage or deed of truss if such hoider is an institutional lender,

If Borrower pays Funds (o Lerder, the Funds shall be beld in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state aczicy {including Lender if Leader is such an institution). Lender shall apply the Punds to
pay said taxes, assessuents, insurance piemivas and grouxl rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or veritying and compifing said assessments and bills, unless Lender pays Borcower interest on
the Funds and applicable law permits Lender t¢ maue such a charge, Borrower and Leoder may agree in wriiing at the time of
execution of this Mortgage that interest on the Tunds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borfower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, o annual accounting of the Funds showing crediis and debits to the
Funds and the purpose for which each debit to the Funds wasinade. The Funds ars pledged as additiona! security for the sums
secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the £io:7e monthly instaliments of Punds payable prior to the due
dates of taxes, assessmenis, insurance premiums and ground rews; siall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such-az.ess shall be, at Borrower’s option, either promptly
repaid to Borrewer or credited to Borrower on monthly installments of Funds.-if the amount of the Funds held by Lender shali 3.«
not be sufficiznt 10 pay «uxes, ussessmients, insurance premiums and ground rents zs tiey fall due, Borrewer shall pay to Lender o )
any amount necessary to make up the deficiency in one or more paymenis as Lenqer may require, LS

Upon payment in full of alf sums secured by this Mortgage, Lender shall promytiy r=fund to Borrower any Funds held by (L
Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwise scoared by Lender, Lender shall apply, =}
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Leader at the time of P
application as & credif against the sums secured by this Mortgage.

3. Agplication of Payments. Unless applicable law provides otherwise, ali payments received by J.ender under the Nole
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lravic by Borrower under
paragtaph 2 hereof, then to inler=st payable on the Note, and then to the principal of the Note.

4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowei’s auligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding Borrower's
covenants 1o make paymenis when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributabie to the Property which may altain & priority over this Mortgage, and leasthold paymeits or ground
rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements row existing or hereafier erected cn the Property insured
against loss by fire, hazards included within the termt "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonahly withheld. Al) insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include & standard mortgage clause in favor of and in a forin acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other securily agreement with g
lien which has priority ovar this Morigage.

—
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In the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender may miske proof of loss
if not wade promptly by Borrower.

If the Property is abandoned by Bortower, or if Rorrower fails to respond 1o Lender within 30 days from the date otice is
- mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lesder is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repait of the Property or to the sums secured
by this Morigage.

6. Preservation and Malntenance of Property; Leasebolds; Condominiums; Planned Unit Developments. Botrower
shall keep the Property in good repair and shall tot conrunit wasie or permit impainuent or deterioration of the Property and
shall comply with the provisions of any lease if this Murtgage is on a leaschold. If this Mortgage is on a unit in a condomitium
or a planned unit development, Borrgwer shall perform all of Bortower's abligations under the declaration or covenants cresting
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planited unit
development, and constituent cocuments.

7. Protection of Lender’s Security. If Borrower fails to perform the covemants and agreements contained in this
Mortgage, or if any action or proceeding is comnienced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, 0oon votice to Borrower, may make such appearances, disburse such sumns, including reasonable attorneys’
fees, and take such actics as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured oy this Mortgage, Borrower shall pay the premiums required to maizdain such insurance in effect uniil
such time as the requiremedt for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law,

Any amounts disbursed by Leader pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additiona! indebtedness of Borrower recured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shail require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may make or caust to e made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to ary such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or 12im for damages, direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part theteof, == for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortzage, deed of trust or other securily agreement with a fien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a 'Wrivar, Extension of the time for payneent or modification
of amottization of the suras secured by this Mortgage granted by Lendrc 20 any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Betower’s successors in inerest. Lender shall not
be required to commence proceedings against such successor or refuse (0 eviend fime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Burtower and Borrowet's
successors in inferest. Any forbearance by Lender in exetciging any right or remidy hereumler, or otherwise afforded by
applicable law, shall not be a waiver of or preciude tie exercise of any such right or remcdy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall biod, and the rights hereunder shall inuie to, the respective successors and aesigne of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shiil be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage uu'5 1o mosigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) isari rersonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree te-cxtend, modify,
forbear, or make any other accommiodations with regard io the terns of this Morigage or the Note withou!- tiat Borrower's
consent and without releasing that Borrower or madifyiog this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate Dy notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 0 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borruwer as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrowsr or Lander when given in the manner designated herein.

1), Governing Law; Severabllity. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note coaflicts with applicable law, =uch conflict
shall ot affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to
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, this end the provisions of this Mortgage and ihe Note are declared to be severable. As used herein, "costs,” "expenses” and

"attorneys’ fees” include all sums to the extent rot prohibited by applicable law or limited hecein.
' 14, Borrower's Copy. Borrower shzll be furnished a conformed copy of the Note and of this Mortgage at the time of
- exegution or after recordation hereof,
15. Rehabilitation Loan Agreement. Botrower shall fulfill all of Borrowes's obligations uader any home rehabilitation,
improvement, repair, or other foan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require

! Borrower o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

'

which Bortower may have against parties who supply labor, materials or services in connection with improvements made to the

! Property.

16. Transfer of the Property ar a Beneficial Interest in Barrower. If &li or any part of the Property or any interest in it
is sold or transferred {or if a beneficial intarest in Borrower is sold or ransferred and Borrower is not a natural person) withou!
Lender’s prior written copsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the dacz of this
Mortgage.

If Lender exricisis this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days fronthe date the notice is delivered or mailed within which Borrower must pay all suras secured by this
Mortgage. 1f Borrower tai's to pay these sums ptior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withous furt.ier notice or demand on Borrower.

NON-UNIFORM COVIINANTS. Borrower and Lender further covenant and agree &s fellows:

17. Accelerntion; Remedizs, iuxcept as provided in paragraph 18 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mr-igage, Inciuding the covenants to pay when due any sums secured by this Mortgnge,
Lender prior to acceleration shall glyr nidice to Borrower as provided in paragraph 12 hereof specifylng: (1) the breach;
(2} the aclion required to cure such brzach; {3) » date, not less than 10 days from the date the notice Iy mriled o
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in accelerution of the suiis secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further {nforin Borrower. of the right to reinstate afler acceleration and the right {o assert
in the foreclosure proceeding the nonexistence of = default or any other defense of Borrower to accelerstion and
foreclosure. 1f the breach 1s not cured on or before the dais specified in the notice, Lender, st Lender's option, may
declare all of the sums secured by this Mortgage to be Linmediately due and payable without further demand and may
foreclose this Mortgage by judlclal proceeding, Lender shall-bz eniltled to collect in such proceeding all expenses of
foreclosure, Including, but not Hmited to, reasonable aftorneys’ iez and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's aceelorsion of the sums secured by this Mortgage due to
Borrower's breack, Borrower shall have the right to have any proceeding: begun by Lender to enforce this Moiigage
discontinued at any time prior to entry of a judgwent enforcing this Mortgage-if.1a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nowe had no acceleration occurred, (b) 3orrower cures all breaches of any other
covenants or agreemeats of Borrower contained in this Mortgage; (c) Borrower pays ali rresnnable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ir-snlorcing Lender’s remedies as
provided in paragraph 17 hereof, including, but nos limited to, reasonable attorneys’ fees; and-(d) Pasrower takes such action as
Lender may reasonably requite to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment 0 ure by Borrower, this
Mortgage andl the obligations secured hereby shall remain in full force and effect as if no acceleration hael rocurred.

19. Assignment of Renis; Appointment of Receiver, As additional security hercunder, Borrower asvcby assigns (o
Lender the rents of the Property, provided that Borrowsr shall, prior to acceleration under paragraph 17 hereuf or abandonment
of the Property, have the vight to collect and retain such rents as they become due and payable,

Upon acceleration under pasagraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upoty, lake possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limiled to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable ¢ account only for those rents actually
received.

20, Release, Upon payment of ali sums secured by this Mortgage, Lender shali release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propesty.
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REQUEST FOR NOTICE OF DEFAULT
——AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. ﬁ\

mm

z//i

/ ) me(»-/ (Seal)
J’l -Borrower

(Seal)

q -Borrower

(Seal)

-Borrower

(Seal)
-Rorrower
(Sign Original Oniy)
STATE OF ILLINOIS, COOK r County ss:
Lo fg ool aoatied
a Notary Public in and for said county and state do-ferchy certify that
KARL S. DENNINGER AND KIM M, LENNINGL®, HUSBAND AND WIFE

, _wmzully kiown to me to be the same person(s) whose name(s)
subscribed to the foregoiny instrunient, appcared before me this day is'parson, and ackuowledged that 4 hel/
signed and delivered the said instrumentas 4 - free and vou:atary ace, for the uses and purposes therein set forth,
Given under my hand and official seal, this 218T uar »f MARCH 1896

My Commission Expires: \m%mdfaﬂ

Notary Public

“QEFICIAL SEAL”
Steve Gustas
Notary Public, State of Tlinois

My Commisnion Expires Aug. 5 1998
& atd 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2157 day of ¥ARCH ,
1996 ,and is incorporated it and shail be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the '‘Security Instruinent’) of the same date, piven by the umdersigned (the
“*Borrower’’) to secure Borrower's Note to NORWEST MORTGAGRE, INC.

}

(the "Lender™)
of the same dale and covering the Property described in the Security Instrument and located at:
1135 W. KEWPORT #A, CHICAGO, IL 60657

[Property Address|
The Property includes. but is not limited to, a parcel of land fmproved with a dwelling, together with other such
parcels and certain cowugon areas and facilities, as described in
(ihe ““‘Declaration’).
The Property is a part of a rlanned unit development known as NEWPORT PLACE

{Name of Planned Unit Development|
(the *'PUD™). The Property also inciuder Borrower’s interest in the homeowners associativn cr equivalent
entity owping or managing the commos-Ar<as and facilities of the PUD (the **Owners Association’'} and the uses,
benefits and proceeds of Borrower's iateres:,

PUD COVENANTS. In addition to-ir: covenants and agreements inade in the Security Instrument,
Borrower and Lender further covenant and ageee as frilows:

A. PUD Obligations. Borrower shall perforn: ait of Barrower's obligations under the PUD’s Constituent
Docunteits. The *'Constituent Documents’ are the: (i) Oelaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners (Asseciation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily piv, when due, ail dues and assessments inposed
pursgant to the Constituent Documents,

B. Hazard Insurance. So long as the Ownets Association mainfaiue, with a genenaily accepted insurance
carrier, a "‘master’” or ‘‘blanket"’ policy insuring the Property which it satisfactory to Lender and which provides
insurance coverage in the amwounts, for the periods, and against the hazai¢< ierder requires, including fire and
hazards included within the term “extended coverage,”’ then:

(i} Lender waives the provision in Uniform Covenant 2 for the motthly payment to Lender of the
yearly premium instalhnents for hazard insurance on the Property; and

(ii) Borrower's obligation under Uaiform Covenant 5 1o maintain hazar¢ imurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by ihe Cwners Association
policy.

Borrower shall give Leuder promipt notice of any lapse in required hazard insurance coveiage nrovided by
the master or bianket policy.

in the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Properly, or to comwon areas and facilities of the PUD, any proceeds payable to Borrower are herehy
assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
instrument, with any excess paid to Borrcwer,

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Singls Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Page ) 01 2
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D, Condemnation, The proceeds of any award or claim for datmages, direct or consequential, payable to
Borrower in conuection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniforra Covenant [0,

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lewder and with Lender’s piior
written consent, cither partition or subdivide the Property or consent to:

(i) the abadonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by Bre or other casualty or in the case of a taking by condemuation or
eminent domain;

{ii) any amencment (o any provision of the **Constituent Documents™ if the provision is for the express
benefit of Lender;

(tiip tormination of professional management and assumption of seif-management of (he Owners
Association; o

(iv) asy ation which would have the effect of rendering the public liability insurance coverage
maintained by the wwzrs Association unaceeptable to Lender.

F. Remedies. 11 Buriower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lomler under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unicss Borrower and Lender agree {o other terms of payment, these amounts shall bear
interest from the date of disburseriemi at thie Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payiaent

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Ay
L.y D!.MI;G%
(;ZVM-*}“ ki T

KIM M. DENNINGER

@9-7 1910m.0% Form 3180 9/80
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{2 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T dayof MARCH 19 96, andis
incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sscurity Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”} o secure Borrower’s Adjustsble Rate

Note (the "Note”) 10 NORWEST MORTGAGE, INC.
(the "Lender”) of the same date and covering the property described in

the Secourity Instrument and located at:

1135 W. NEWPORT BA, CHICAGO, IL 60657
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORBRAVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreeraents made in the Security Instrumeant,
Borrower aud Lender furt'icr covenant and agree as follows:
A. INTEREST RATE AND MOFTHLY PAYMENT CHANGES
The Note provides for an initial iiicrest rate of  8.000 %, The Note provides for changes in the interest e and ()
the monthly payments, as follows: op

[

N
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 'Q;
{A) Change Dates (o>
The interest tate I will pay may chauge on the Frst d2y of APRIL , 2001 , and on that day every Lf}
12 MONTHS thereafter. Each date or” vilich my interest rate could change is called a "Change Date.* t
{B) The Index
Beginning with the first Change Date, my interest rate will U based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constau raaturity of 1 year(s), as made available by

the Federal Reserve Board. The most recent lwlex figure availabie s »f the date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate vy 2uding THREZ

percentage points { 3.000 %) to the Current Index. "tsc Note Holder will then round the

result of this addition to the nearest one-cighth of onc percentage point (0.125%). Subject (o'the fimits stated in Section 4(D)
below, this rounded amount will be my new inerest sate until the uext Chiange Date,

The Note Hulder will then determine the amount of the monthly payment that would be suflicizat 5o repay the unpaid
principal that [ am expected (0 owe at the Change Date ia full on the maturity date at my new inlesess rate in substantially
equal payments. The result of this cafculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.000 % or less than

3.000 %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than

WO percentage points (2,009 %) from my initial note rate of intecest | have

beeti payiug for the preceding twelve months, My interest rale will never be greater than 13.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unlil the amount of my monthly payment changes
again.
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{¥F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective daie of any change. The notice will includs information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not & natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us of the date of this Security Instrument,

If Lender exexcises the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration, The not ce shall provide a perind of not less than 30 days from the date the notice is delivered or malled
within which Borrower iaust nay all sums secured by this Security Instrument, If Botrower fails to pay these sums prior
to the expiration of this periov, Lender may invoke any remedies permitted by this Security Instrument withous further
notice or demand on Borrowey,

BY SIGNING BELOW, Borrower acc:pts and agrees to the tenns and covensnts contaived in this Adjustable Rate
Rider,

o {Sead)
., DEWNTMGER -Borrower

L?ﬁ»/«-)*i ﬁ,ﬂwf%;j - (seal)

KIN %, DENNINGER Borrower

{Seal)
-Borrower

cL60L296

fSeal)
-araTower
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