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r1ORTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1986, batwen JAMES T. PHELAN and SHARON L. PHELAN, HIS WIFE
AS JOINT TENANTS, whose address I8 611 HOUSION STREET, LEMONT, i 80430 (referred to below as
“Grantor”); and SOUTHWEST FINANCIAL BANK AND TTUST COMPANY OF ORLAND PARK, vhose address
Is 15330 S. LAGRANGE ROAD, ORLAND PARK, L 60482 (sefur-ad to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor ».urigaces, warrants, and conveys to Lender al!
of Grantor's right, title, and inierest in and to the following described red| preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il ezcements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding. #2ck in uilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:vy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Swte of lllirols (the "Real
Property").
LOT 7 AND THE NORTH 16 FEET OF LOT 8 IN BLOCK 6 IN MCCARTHY ANC 1. STON'S ADDITION TO
JASNAGORA, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF TAE NORTHEAST 1/4
OF SECTION 29 AND PART OF THE SOUTHEAST 1/4 OF SECTIN 20, TOWNSHIF: 37 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Pronerty or its address is commonly known as 611 HOUSTON STREET, LEMONT, IL 60438. Thell
Real Property tax identitication number is 22-29-214.010.

Grantar presently assigns to Lender all of Grantor’s right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor gramts 10 Lender a Uniform Commercial Code security inieres: in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the followirg meanings when used in this Morigage. Terms not
otherwise defined in this Morgage shall have the meanings atribuled to such terms in the Uniform Cumnmercial
Code. Al references to dollar amounts shall mean amounis in lawful money of the United States of America,

Grantor. The word "Grantor” means JAMES T. PHELAN and SHARON L. PHELAN. The Grantor is the
morigagor under this Mongage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
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sureties, and accommodation parties i connection with the Indebtedness.

improvementa. The word “!mprovemenis” means and includes withowt Jimitarion all existing and fuiure
improveinents, buildings, siructures, mobile homes affixed cn the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal and inierest payable under the Note and any

amoums expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurted by Leader

to enforce obligations of Graptor under this Mortgage, together with interest on such amoutts as provided in

this Morigage. At no time shall the principal amount of indebtednoss secured by the Mcrigage, not

;:;ﬁ!:dng\.?msum advanced to protect the securily of the Morigage, exceed the note amount of
[l () (3

Lender. The »ord “Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its succezsors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The void "Mongage” means this Mongage retween Grantor and Lender, and includes without
limitation all assigmiiieris and security inferest provisions relaling to the Fersonai Property and Rents.

Note. The word *Note' iwe.ns the promissory notc or credit agreememt daled Aprii 5. 1996, In the original
principal amount of $112,000.00 from Granior to Lender, together with afl rericwals of, extensions ol,
modifications of, refinancings-vi, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.9.0% " The Noie is payable in 179 monthly payments of $982.58 and a finai

estimated payment of $979.91.

Porsonal Property. The words "Personal-Property™ mean all equipment, fixiures, and other asticics of
rsonal property now or hereafier owned by Grantor, and now or hereafter attached or affixed 10 the Real
roperty; togethér with all accessions, pars, and additions to, al! replacements of, and all substitutions for. any

of such ¥ropcny: and together with all proceccs fincluding without limitation all insurance proceeds and

refunds of promiuins) from any sale or other disposilion ofthe Propeny.

Property. The word "Property” means collectively the Real Propesty and the Personal Property.
Renl Property. The words "Real Property” mean tae prorerty, interests and rights described above in the
“Grant of Morigage” section.

Related Documsnts. The words “Related Documents” meai 2ac include without limuation a' promissory
netes, credil apreemients, loan agreements, environmemial agreerierts. guaranties, sccurily agreements,
morigages, deeds of trust, and all other instruments, agreements and gocuments, whether now or herer.er
existing, executed in copnection with the Indebiedness.

Rents. The word "Rents” means all present and future rents, revenuss, oo . issues, royaliies, profus, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACT AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TSRS,

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shals »av to Lender all a
amounts secured by this Mongage as they become due, and shall strictly perform all of Grantor's sbiigations %
under this Mortgage. o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ugrees thal Granlor's possession and use of by
the Property shall be governed by the following provisions: :l
Possession and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the s
Assignment of Rents form executed by Granior in connection with the Property, Grantor may refaain mn
possession and control of and operate and manage the Property and coliect the Remis from the Propeny. {2
o}

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promplly perform 4l repaiis,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The tenns “hazardous waste,” “hazardeus substance,” "disposal,” "release,” and
“threaiencd release,” as used in this Morigage, shail have the same meanings as set fonh i the
Comprehensive Environmental Response, Compensation, and Liability Act of 1580, as amended. 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Resuthorization Act of 1986, Pub. L. Nu.
99-499 {"SARA"). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, i seq., the Resource
Cansetvation and Recovery Acl, 42 U 5.C. Section 6901, et seg., or other applicable siate or Foderai laws,
rules, or regulations adopted pursuani to any of the foregeing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limicaticn, petroleum and petroleum be-products or any fraction thereof
and asbestos.  Gramior represents and watrants to Lender that: (a) During the peried of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, trealment, disposal, release cr
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Property;
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(b) Grantor has no knowiedge of, or reason 1o believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{(
any prior owners or occupanis of the Propﬂr(?! or (i) any actual or threatened iitigaticn or claims of a.ng ind
by any person relating to such matters; and (c) Except as previously disclosed to and ar:knowled%r by
Lender in writing, (i) neither Grantor nor any (enant. contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treai, dispose of, or relense any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withour limitation those laws,
reguiations, and ordinances described above. Granior authorizes Lender and its agenis to enter upon the
Propenty to make such inspections and tests, at Grantor's exﬁmc, as Lender may decem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or (ests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grarior or 1o any other person. The representations and warranties contained herein

arc based on Grantor’s due diligence in invesiigating the Property for hazardous wasie and hazardous
substances. Ceantor herclc)'y {(a) releases and waives any future claims against Lender for indemnity or
contribution nthe evem Grantor becomes liable for cleanup or other cosls under any such laws, and” (b)
agrees to indesnzatv and hold harmiless Lender against any and all claims, losses, liabilities, damaﬁes,
penalties, and exp.nsis which Lender may direcily or indirectly sustain or suffer resulting from a breach of
this section of the Worigage or as a consequence of any use, generation, manufacinre, storage, disposal,
release or threatened reletse occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should ji»ve been known to Grantor. The provisions of this section of the Morngage,
including the obligation to inccrmnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvevarce of the lien of (s, Mongage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreziosure or otherwise.

Nulsance, Wasta., Grantor shall »5( Cause, conduct or permit any nuisance nor commif, permil, or suffer an
stripping of or waste on or to the Prpertv.cr any portion of the Property.  Without liiniting the generality of the
forcgowng, Grantor wili not remove, or grant o any other party the right to remove, any Umber, minerals
(including oil and gas), soil, gravel or rock prosducts without the prior written consent of Lender.

Removal of Improvements. Grantor shali 201 demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As-a.condition fo the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements with
Improvements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and wpicentatives may enter u,pon ihe Real Property at all
reasonable times to attend 1o Lender’s interests and tc.iacpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complance with Governmental Requirements. Grantor shali ;,romrtly comply with all laws, ordinances, and
regulations, now or hereafter i cffect, of all governmental authontizs apnlicabie to ike use or occupancy of the
Property. Graotor may contest in good faith any such law, ordinance, ‘or regulation and withhold compliance
during any proceeding, ircluding asfropriaie appeals, so long as Grantor 'ias tolified Lender in writing prior to
doing so ‘and so fong as, in Lender's sole opinjon, Lender's interests in.the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasciaply satisfactory to Lender, (o
protect Lendei's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Piojeriy. Grantor shall do all
cther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately-dic and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wrilten consent, r¢ all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyzace of Real

Property or any right, tite or interest therein; whether legal, beneficial or equitable; whether voluatary or

involuntary; whether by outrighi sale, deed, installment sale contract, land contract, contract for deed. ieaschold

. interest with a term greater than three (3) years, lease-uption contract, or by sale, assignment, or transter of any

beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest, If any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in owership of more than twentv-five percent (25%) of the voting stack, parinership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lilinois law,

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgagc.

Payment. Grantor shali pay when due (and in ali events prior to delinquency) all taxes, payroll laxes, special
taxes, assessments, warer char%es and sewer service charges levied against or on account of the Propenty,

and shall pay when due all claims for work done on or for services rendered or muaterial furnished (o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to ihe injerest of
Lender under this Morigage, excegt for the lien of taxes and assessmenls nol due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
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faith dispute over the obligation to pay, 5o long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a resull of nonpayment, Grantor shalfl within fifieen (15) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has nofice of the filing, securé the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien plus any casts and attorneys’ fecs or other
charges that could accrue as a result of a foreclosure or saie under the lien. In any centest, Grantor shall
defend itself and Lender and shall satisfy any adverse judﬁmcm before enforcement against the Property.
Granior shall name l.ender as an addiional obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessmems and shall authorize the appropriate &overnmcmal official 10 deliver to Lender ar any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Gramor shall notify Lender at least fifieen (15) days before anr work is commenced,
any services are funished, or any materisls are suppiied 1o the Property, if any mechanic's lien, materialmer's
lien, or othet I’in vould be asserted on account of the work, services. or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances salisfaclory 10 Lender that Grantor can and wiil pay the cosi
of such improvements.

PROPERTYY DAMAGE [#GURANCE. The following provisions relating 1o insuring the Property are & part oi this

Mortgazge.

Malntenance of Insurancs. - Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemonts on a replacement basis for the full insurable value covenng all
Improvements on the Real Prooey in an amnount sufficient to avoid application of any coinsuriince clause, and
with 1 standard morigagee clause in favor of Lender. Policies shali be writien by such insurance companies
and in such form as may be reasonasbly scceptable to Lender. Grantor shall deliver 10 Lendur centificates of
coverage [rom each insurer containing 4 stipwiation that coverage will not be cancetled or diminished without a
minimum of ten (10) days' prior written nolize to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include an’ endorsemen: providing that
caverage in favor of Lender will not be impaired in any way by any acl, omission or defaule of Grantor or any
other person.  Should the Real Property at any tamv. become localed in an area desigrated by the Diresctor of
the Federal Emergency Management Agency as a_csecial flood hazard area, Grantor agrees to ab:ain and
maintain  Federal ﬁ:lood Insurance, to the extent such irzurance is required by Lender and is or becomes
available, for the ierm of the Ioan and for the full unpai't principal baiance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds, Grantor shall promptly notify Lipder of any loss or dasmage to the P{‘odmeny. Lender
may make proof of ioss if Grantor fails 1o do so within filtzer-(15) days of the casualty. \ether or not
Lender's security is im;[)aired,'Lender may, al_its eiection, apriv< the proceeds 10 the raduction of the
Indebledness, payment of any lien affecting the Property, or _the resioration and repair of the Property. If
Lender elects io apply the proceeds to restoration and repair, Grantar'siall repair or replace the damaged or
dcstrogpd Improvements in a manner satisfactory to Lender. Lender shuil, ipen satssfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonchle <ost of repair or restoration if
Grantor is not in default hereunder.  Any proceeds which have not been disharced withis 180 dav+ after their
receipl and which Lender has not committed to the repair or restoration of the Fioperty shall be used first to
pay m[‘,’ amount owing 1o Lender under this Mortgage, then 1o prepay accrued titer=st, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender ‘lolos any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1o Granior.

Unexpired insurance ot Sale. Any pneh;'crircd insurance shall inure to the benefit of, ard pass 10, the
purchaser of the Property covered h{ this Mongage at an;;) rustee’s sale or other saie kel under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or/illany adtion or
gemcchmg is commenced that would maienally affect Lender's interesis in the Propenty, Lender on Ciavtor’s
hati may, but shall not be required to, take any action that Lender deems appropriatc.  Any amount that Lender
expends in so doing will bear interest at the rale provided for in the Note from the date incurred o puid by Lender
t0 the date of rcga ment by Grantor.  All such expenses, at lender's option, will (a) be payable on demand, (b)
be added to the balance of the Mote and be apportioned among and be payable with any installment paymenis (o
become due during either (i) the term of any :l.g]c;licable insurance poicy or (ii} the remaining term of the Note, or
(c) be treated as a bafloon payment wiich will be due and payable at the Note's maturity. This Mortgage also wiil
secure paymenl of these amounts. The rights provided for in this paragraph shail be in additior 1o any other
rights or any remedies to which Lender may be entitied on account ot the defauli. Any such action by Lender
]s]hgll not be construed as curing the defaull so as 10 bar Lender from anv remedy that it otherwise would have
ad.
xdlAﬁRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a pant of this
orgage.
Tile. Graitor warrants that: (a) Grantor holds good and marketable title of record 1o the Propenty in fee
simple, free and clear of all Jiens and ercumbrances other than those set forth in the Real Propenty description
or in any tille insurance poiicy, title repont, or finai title opinion issued in favor of, and accepted by, Lender in
connecticn with this Mongage, and (b) Grantor has the fuil right, power, and authority ‘o execute and deliver
this Morgage to Lender,

Defense of Titie. Subjeci fo the exceprion in the paragraph above, Grantor warranis and will forever defend
the title 1o the Property against the lawful claims of afl persons. n the event any action or proceeding is
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commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granior’s expense. Grantor may be the nominal party in such proceeding, bui Lender shali be
entitled to dpanimpalc in the proceeding and o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause ‘o be delivered, to Lender such insiruments as Lender may request
from time to time to permit such pariicipation.

Corpilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If ail or any part of the Property is condemned by eminent domain nS)tﬂ(:eef.fings
r by any proceeding or purchase in lieu of condemration, Lender may at its election require that all or any
ﬁmmn of the net proceeds of the award be applied 10 the Indebiedness or the repair or restoration of the

operty. The net proceeds of the award shali mean the award after payment of all reasonable costs,
cxpeases, and avorneys’ fees incurred by Lender in connection with the condemnaiion.

Proceedin?r. 17 ani/ proceedinﬁ in condemuation is fied, Grantor shall promptly noti? Lender in writing, and
Gramor shall prompily take such steps as may be necessary to defend the action and obiain the award.
Grantor may be the-nominal party in such proceeding, but Lender shall be cmitled to participute in the
proceeding and to be reoresented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause fo be delivered (o Lender such instruments as may te requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fevs and charges are a part of this Mongage:

Current Taxes, Fees and Cheges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and tak=~wiiatever other action’ is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
wilk all expenses incurred in recording, erfecting or continuing this Mortgage, invluding without limitation all
taxes, fees, documentary stamps, and othercbazges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes o which this section apg}lies: {n} & specific tax upon this type of

Mori aée or upon all or any pari of the Indebicdress secured by this on%aie (bl;ea specific tax on Grantor

which Grantor is authorized or required to deduct f om payments on the Indebtedness secured by this type of

MongaFc: {c) a 1ax op this type of Mongage chargeable ayainst the Lender or the holder of the Note; and {d)

% specific tax on all or any portion of the Indebtedness or on paymenis of principal and interes! made by
rantor.

Subsequent Taxes. If any tax to which this section ipriies is enacted subsequent to the date of this
Morgage. this event shall have the same effect as an Event of Difault (as defined below), and Lender mey
exercise any or all of its available remedies for an Event of Defarit as provided below unless Grantor either
ﬁt) pays the tax before it becomes delinquent, or (b) contests the =z as provided ghove in the Taxes and
iens section and deposits with Lender cask or a sufficient corporate surer; Lond or other security satisfactory

to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following prorisions refating to this Morigage as a
securily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agteement to it* extent any of the Progcny
conslitutes fixtures or other personal property, and Lender shall have all of the rights ol « secured party under
ihe Uniformn Commercial Code as amended from time 1o time.

Security Interest. Upon rcﬁzsz by Lender, Grantor shall execute financing stalements ap} take whatever
other action is requested by Lender lo perfect and continue Lender’s security interest in lae Rents and
Personal Property. In addiiion to vecording this Monigage in the real property records, Lender mny, at any
time and without further authorization from Grantor, file executed coumet]mns. copies or reprodwsacns of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in peificting o7
continuing this securily interest. Upon default, Grantor shail assemble the Personal Property in a manaer and
al a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. Tne mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Monﬁage may he obtained (each as required by the Uniform
Comumercia! Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor wili make, exccuie
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender’s designee, and when
rc%upsled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such’ offices and places as Lender may deem appropriate, any and all such mortgages, deeds of irust,
security deeds, security agreements, financing statements, continuation statzments, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order 1o effectuate, complete. perfect, continue, or preserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security mterests created by this Mongage
as first and prior liens on the Property, whether now owned or hereafier acquired by Gramor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-In-Fact. If Granior fails to do any of the things referred 1o in the preceding paragraph, Lender may
do se for and in the name of Grantor and at Gramior's expense.  For such purposes. Grantor hereby
irrevocably zppmms Lender as Grantor’s attorney-in-fact for the purpose¢ of making, exccutin%. delivering,
filing, recording, and doing ail othcr things as may be mecessary or desirable, in er’s sole opinion, to
accomplish the martters refeited to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the ludebicdness when duc, and otherwise performs all the obgations
imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Granior a suitable satisfaction of
this Mongage and suitable statements of terminaiicn of any financing siatement on file evidencing Lender's
security interest in the Rents and e Personal Pchny. Grantor will 'paﬁy, if peimitted by applicable b.w, any
reasonable lermination fee us determined by Lender from time to time. [f, fiowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebiedness and thereaficr Lender
is forced 10 remit the amount of that payment {2) to Grantor's trusiee 1n bankruptcy or to ony similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by ieason of any judgment, decsee or order
of any court or administraiive body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any settlemant or comprise of any claim made by Leader with any claimant (including without Jimhation Granion),
the Indebtedness £l be cousidered unpaid for ithe purpose of enforcement of this Morigage and this Morigage
shall continue to be ¢ffective or shall be reinstated, as the case may be, notwithstanding any canceilation of this
Mortgage or of any neie or other instrument or agreement evidencing the Indebiedness and the Property will
continue 1o secure the amonni repaid of recovered (o the same extent as ) that amount never had been originally
received by Lender, an” Grantor shall be bound by any judgmeni. decree, order, settlement or compromise
relating 1o the Indebledness ¢i t» this Mongage.
DEFAULT. Each of the follov/ing, at the option of Lender, shall constitute an event of defauli ("Event of Default™)
under this Mortgage:

Dafault on Indebtedness. Failvrc of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Taiiure of Grantor within the time required by this Morigage to make any
payn[lem for taxes or insurance, or any olifes payment necessary 1o prevent filing of or to effect discharge of

any lien.

Compllance Default. Failure of Granto! 1o _comply with any other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of 1e Related Documents.

Feigse Statements. Any warranly, representation of stalement made cr furnished to Lender by or on behall of
Granior under this Morigege, thé Note or the Relatia Documents is false or misleading in any material
respect, either now or a1 the time made or furnished.

Defective Collateralization. This Morigage or any of th. Related Documents ceases to be in full force and
effect (including failure of any coilateral documents 10 create d valid and perfected sccurity interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of friator, the appoiniment of a receiver for any
part of Grantor's property, any assignmen: for the benefi of credi.urs, any type of creditor workout, or the
commencement of any proceeding undes any bankrupicy or insolvency laws by, ur against Grantor.

Foreciosure, Forfeiture, aic. Commencement of foreclosure or forliiure proceedings, whether by judicial
proceeding, self-help, regossess:’on or any oiher method, y any creditor of (syaator or by any governmental
agency against any of ihe Property. However, shis subsection shalt nor appiy-inihe event of a %ood faith
dispule by Grantof as to the validity or reasonableness of the claim which is the vasis of the foreclosure or
forefeiture groocecdm . provided that Grantor gives Lender written notice of such claimand furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.
Breach of Other Agreement. Any breach by Gramtor under the terms of any cther ajreemen! beiween
Grantor and Lender that is not remedicd within any grace period provided therein, including wrneut limitation
fmy agreement concerning any indebiedness or other obligation of Grantor to Lender, whether e:siing now or
ater,
Events Affecting Guarantor. Any of the preceding events occurs with respect (o any Guarantar ol sy of the
Indebtedness or any Guaranlor dies or becomes incompetent, or revokes or disputes the validity of, or-hiavility
under, any Guaranty of the Indebtedness.
Ingecurity. Lender reasonably deems irtseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any anc or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerato Indebtedness. Lender shall have the right at its oprion witheut noiice 1o Gramor 1o declare the
entire Indebiedness immediately duc and payable, including any prepayment penalty which Granior would be
required 10 pay.
UCC Remedies. Wiih respect {0 all ar any part of the Personal Property, Lender shal) have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor, (o take possession of the Property and
collect the Rents. incloding amounts past duc and unpaid, and apply the net procceds, over and above

Lender's costs, against the [ndebtedness. In furtherance of this ri%.‘u, Lender may require any tenamt oy other
user of the Property to make payments of rent or use fees directly to Lender. 'If the Renis are collected by

Lender, then Grantor irrevocably desipnates Lerder as Grantor's attorney in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.

L2296
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Payments by tenants or other users (o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights unaer this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Pogsession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power (o protect and preserve
the Property. to operate the Property preceding foreclosure or saie, and io collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
murigagee in possession or feceiver may serve without bond if permitted by law. Lender's right 1o the
apgomtmem of a receiver shali exist whether or not the apparem value of the Property exceeds the
Indebtedness by a substantial amount. Emplovment by Lendet shall not disqualify a person from serving as a
receiver,

\{ludrlicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by agplicable faw, Lender may cbtain a judgment for any deficiency
remaining tn 2he Jidebtedness due to Lender after application of all amounts received from the exercise of the
rights provided i his section.

Other Remedies 'ender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in.quity.

Sale of the Property.. T the extent permitied by appiicabie law, Grantor hereby waives any and ail right to
have the property marshalies, a exercising its rights and remedies, Lender shail be free to sefl all or any pan

of the Property togethec or scpa.'alelﬁ'. in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portici of the Property.

Notice of Sale. Lender shall give Jrutor reasonable rotice of the time and place of any public sale of the
fersonal Property or of the time aftcr which any private sale or other intended disposition of the Personai
Property is 1o be made. Reasonable notie shall mean notice given at least ten (1C) days before the (ime of
the sale or disposition.

Waiver; Election ¢t Remedies. A waiver-vy-any Rany of a breach of a provision of this Morigage shall not
constitute a waiver of or prcliudice the party's r.gh.s-otherwise to demand strict compiiance with that provision

or 3 J other provision. Eiection by Lender to-pursue any remedy shall noi exclude pursuit of any other
remedy, and an_election lo make expenditures or take cion to perform an obligation of Granior under this
Mortgage after failure of Grantor to perform shall not offece Lender's right 1o declare a default and exercise its
remeaies under thiz Mortgage.

Attorneys' Fees; Expenses. If Lender institules any suit o1 action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the coint may adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is iuvolved, all réasonable expenses incurred

by Lender that in Lender's opinion are necessary albmgr time fu-the protection of its interest or the
tedn

966 LZ36

enforcement of ils rights shall become a part of the indebtedness payable 2o demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in (ne Nete. Expenses covered by this
Faragra h include, without limitation, however subject 1o any limits undei applicable [aw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including at.omeys’ fees for bankrupicy
proceedings (including eflorts to modify or vacate any automatic stay or lmwaction), appeals and any
anticipated post-judgment collection services, the cost of searching recovds, obtairuig title reports (including
foreclosure reports), survevors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicabie law. Gramtor also will pay any court costs, in addition to il other sums provided hy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, includ ng »/ithout limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsizailic, and shall

be effective when acluall{ delivered, or when deposited with a nationa P recognized overnighit-cearier, or, if
mailed, shall be deemed effective when deposited in the United States maif first class, certified or regssierrd mail,
postage prepaid, divected fo the addresses shown near the beginning of this Mortgage. Any party may chipig? its
address for notices under this Morigage by giving formal wrilten notice to the other parties, sg:acn'ymg tuat the
purpose of the notice is to change the party's address.  All copies of aotices of foreclosure from the holder of any

lien which has priority over this Mortgage shail be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees lo keep Lender informed at all times of Grantor’s current address.

MISCELLANEDQUS PROVISIONS. The faollowing misccllaneous provisions are a pad of this Mongage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sei forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the ajieration or amendment.

Applicable Law. This Mnrtgage has been dellvered to Lender and accepted by Lender in the Stats of
liinols. This Mortgage shall be governed by and construed In accordance with the laws of the Stale of
Iliinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
vsed to interpret or define the provisions of this Mortgage.

Metrger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in ;h[fc Péopeny at any time held by or for the benefit of Lender in any capacity, withoui the written
consent of Lender,
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Multiple Partles. Al obligations of Grantor under this Mortgage shall be foint and several, and all ;eferences
to Grantor shall mean each and every Grantor. This means thai cach of the persons signing below is
responsible for abl obligations in this Mortgage.

Severabliity. If a court of competent jurisdiction finds any provision of this Morngage 10 be invahd or
unenforceable as to amy person or cireumstance, such finding snali not renger that provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 50 modified, it shall be siricken and ali other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigna, Subject to the limitations stated in this Morigage on wansfer of Gramor's interest,
this Moertgage shall be binding upon and inure to tite benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice te Grantor,
may deal with Grantor’s successors with reference 10 this Morigage ané the Indebiedness Ly way of
{né ba:eznce or exiension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Tima I8 of the Ess=nce. Time is of the essence in the performance of ihis Mortgage.

Waiver of Homested Exemption. Grantor hercoy releases and waives all rights and benefits of the
homesiead exemptionfaws of the Stale of Wlinois 8s 10 all Indebtedness secured by this Morigage.

Walvers and Consents.- 1 cixder shall net be deemed to have waived aiy rights under this Mortgage {or under
the Related Documents) unless/such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising anv right shall operate as @ waiver of such right or any other right. A waiver by
any party of a provision of this Mortzage shall not constitute a waiver of or Ercjudlcc the parly’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Dy Lender, nor any
course of dealing between Lender and Grantor, shall constite a waiver of any of Lender’s rights or any of
Grantor's obligations as 10 any fuiure tramsactions. Whenever consent by Lender is required in this Mongage,
the granting of such consem by Lerder in any.instance shall not censtitute continuing consent 10 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ (LL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X (o - Qlutor—
JAMES T. N

X ' A jpu_éy

" SHARON L. PHELAN

9666£L796
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ~ )
ﬂ ) 58
. COUNTY OF )

On this day before me, the urdersigned Notary Public, personally appeared JAMES T. PHELAN and SHARON L.
PHELAN, 10 me known to be the individuals described ip and who exccuted the Mongage, and acknowledged that
they signed the Mortgage as their free and voluntary act :llld deed, for the uses and purposes therein mentioned.

Given under iy hind %ﬂac seatthis 9 > dayof LR 07
i

Residinget AKX fonésT

L~
/‘:/-

( ‘L : '
Notary Public In au‘/for the State of j "OFFICTAL SEAL

i /../-/)V Lawrence Frazzin
My commiseion expires A Notary Public, State of fL.

My Commussion Expires »

— ey —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
{I1.-GO3 E3.21 F3.21 P3.2]1 PHELAN.LN]

()i FICIAL SEAL
awrence Frazzini
INoatary B'H iie. State of Ilinvis ;
iion Bxpires /198

My ¢ Yot
yMW
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It Lancer exercises the option to require Immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not iess than 30 days from the date the rotice ia delivered or
malled within which Borrowar must pay alt sums secured by this Security instrument. It Borrower falls to pay
these sums prior to the expiration of this period, Lender may invoke any remodiss permitied by this Secunty -
Instrumant without further notice or demand on Borrower.

2. It Borrower exsrclses the Conversicn Optlon under the condhions stated in Section B of this
Adjustable Rate Rider, the amendment o Untform Covenant 17 of the Securlty Instrument contalned In Section
C 1 abave shall then caase to be In effect, and the provisions of Uniform Covenant 17 of the Security Instrument
shall instead be In effact, as follows: :

Transier of the Property or a Beneficlal interest In Boivowes. it all or any part of the Proparty or any
interest i it I9 soid of transferrad {or If a bersficlal inierest In Borrower Is soid or transferred and Borrower ig not
a natura! person) without Lender's prior written consent, Lender may, at its option, require immaediate payment in
full of a!l sums secured by this Securlty Instrumant. However, this option shall not be axercissd by Lender #
exercise Is prohibited by federai law as of the date of this Secusity Instrument.

it “.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice ahall provide
a period of nez less than 30 days frum the date the notice Is deliverad or mailed within which Borrower must pay
all sums securert by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may Invake any remedies permitted by this Securlty Instrumant withcut further notice or demand
on Borrower, : _

BY SIGNING BELOW, Borrowar accepts and agreos to the terms and covenants contalned in this Adjustable

Rate Ride:,

) Do

T

MULTISTATE ADJJSTABLE RATE RIDER-ARM PLAN 57 . Single Family - Fannie Mae Unitorm Insirument Form 3118 1/80
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., THIS CONDOMINIUM RIDER is mado this__Sth. day of __Apcdl L1996, emdls
7 incorporated into and ghall be deemed to aniend and supplement the Mortgage, Deed of Truxt or Security Deed (tho "Security

' Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note lo
1 e EST. SUBURBAN PANX OF AURORA ¥SR (the "Lender”) of the
- same date ond covering the Property deseribed in the Sccurity Instrument and Jocated at:
- _ZEB_LLWMMT
o Property Address)

o The Property includes a unit in, together with an undivided interest in the comimon elements of, a condominium project known
{1 8 VINERY LOFTS CONDOKINIUX ‘

[Name of Condominjum Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the "Owners
Association") holds title to propexty for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
inierest in the Owners Association and the uses, proceeds and berefits of Borrower's interest. :

CONDOM”:TUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower’
and Lender furtaer covenent and agreo as follows: | '

A. Condomiv’acy Obligations, Borrowey shall perform all of Borrower's obligations under the Condominium Prcject’s
Constituent Documenis. <he "Constituent Documents® are the: (i) Declaration of any other document which creates the Condo-
miaium Project; (i) by-lawr, (i) code of regulations; and (iv) other equivalent documents. Borrower shafl promptly puy, whea
due, ail Jues and assessmens aposed pursvant Lo the Constitugnt Documents,

B. Hazard Insurance. $ lung as the Owners Assaciation maintains, with a gencraliy accepted insuranca carricr, a"master®
or "blanket* policy on the Conduminium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against (he b:zards Lender requires, including fire and hazards included withis the torm “extended
coverage,” then:

(i) Lendcr waives the provision i Uaiform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the yearly
premium installments for hazard insurance on tiic Yroperty; and

(i) Borrowecs obligation under Unifoim Covepant 5to maintain hazard insurance soverage oq the Property is decmed
satisfied to the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prorapt notice of any Ja s i required hazard insurance coverage,

In the cvent of a distribution of hazard insurance provesd: in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common clements, any proceeds payabiie <o Borrower ars horeby assigned and shall be paid to Lender for
application to the suras secured by the: Security Instrument, with aiv oxicss paid to Borrower.

C. Pubilc Liability Insurunce. Borrower shall take suck actions a' may be reasonable to insure that the Owaers Associe-
tion maintains a public liability insurance policy acceptable in form, ameuat, and extent of coverage to Lender, '

D. Condemnation, The procecds of any award or claim for damag:s, dirnct or consequential, payable to Borrower in
connection with any condemnation or other taking of all oi any part of the Propsit;, whether of the unit or of the common clements,
or for any conveyance in licu of condemnation, are hereby assigned and shall bo paid v Lender. Such proceeds shali be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenz-t-20.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or conscat to:

(i) the abandonment of termination of the Condominiuin Project, excopt for aband ynm :nt or tormination required by
taw in the case of substantial destruction by firc or other casualty or in the case of a taking by coudz.ation or eminent domain;
(i) anyameadment to any prevision of the Constitucnt Documents if tha provision is for th¢ ipress beasfit of Louder;
(iii) tzrmination cf professional manag:ment and assumplion of scif-management of the Owaei< Association; o)
or & |
(iv) anyaction which would have the cffect of rendering the public liability insurance overage aintained by the Owners bi
Association unacceptable to Lerder. s

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Anyls §
amouats disbursed by Lender undor this peragraph F shall become additionat debt of Borrower sccutod by the Security Instrument, Y
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at % -
the Note rate and shall be payabie, with interest, upon rotice from Leader to Borrower requasting paymont.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and@vﬁﬁom contained in this Condominium Rider,
- N /i '
(_ Uﬁ’%{\riw : (Seal)
mau{‘s'fwr ' -Borrower
(Scal)

<Borrower

MULTISTATE CONDOMINIUM RIDER ~Single Pamily ~Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9%
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LENDER: WEST SUBUREAN BANK of AURORA, FSB

-l T - T

BORROWER(S):  pusnzr sawt

P

s

} PROPERTY ADDRESS: 5945 n rIncoLy ave #206
CHICAGO, IL 60857

LOAN #:  2g54554-1

COMPLIANGCE AGREEMENT

STATE OF: ILLINOIS
CQUNTY OF: COoK

THE UNDERSIGNED BORROWER(S) FOR AND IN CONSIDERATION OF THE ABOVE REFERENCED
LEMDER THIS DATE FUNDING THe CLOSING OF THIS LOAN AGREES, iF REQUESTED BY LENDER OR
CLOSING AGENT FOR LENDER, TO ULLY COOPERATE AND ADJUST FOR CLERICAL ERRORS, ON ANY
OR ALL LOAN CLOSING DOCUMENTATION iF DEEMED NECESSARY OR DESIRABLE IN THE
REASONABLE DISCRETION OF LENDER 7S ENABLE LENDER TO SELL, CONVEY, SEEK QUARANTY OR
MARKET SAID LOAN TO ANY ENTITY, INCI4IBING BUT NOT LIMITED TO AN INVESTOR, FEDERAL
NATIONAL MORTGAGE ASSOCIATION, FEDERAL <OME LOAN MORTGAGE CORPORATION, FEOERAL
HOUSING AUTHORITY, OR THE VETERANS ADIAINISTRATION.

686ELZ6

THE UNDERSIGNED BORROWER(S) DO HEREBY SO ACAEE AND COVENANT IN ORDER TO ASSURE
THAT THIS LOAN DOCUMENTATION EXECUTED THIS DATE #iLL CONFORM AND BE ACCEPTABLE IN
THE MARKETPLACE IN THE INSTANCE OF TRANSFER, S/Lf. OR CONVEYANCE BY LENDER OF ITS
INTEREST IN AND TQ SAID LOAN DOCUMENTATION.

DATED EFFECTIVE THIS  5th DAY OF April 1£24

sbnﬁ NOALT SANT | BORROWER

BORROWER BCRROWER
: SWORN TO AND SUBSCRIBED BEFORE ME THIS S —— DAY OF /Q,j
- 19 2
; ‘ /g_
NOTARY PUBLIC . m nrnns
| i

' d
My Commisslon Explras: soory Pube, i o o
My Mmuon Expres 10/31/%9

W

COMPAGRE




UNOFFICIAL COPY

CRIIYATE
IR |
P ) g

. i
IR A o R VST NN




