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THIS MORTGAGE (“Security Instrument”) isgivenon APRIL 01, 1996 . The morigagor is
JOHN ¥ SCANLON A SINGLE MAN

("Borrower”). This Sceurity Instrament is givento  4BL, MORTGAGE COMPANY,

which is organized and existing under the laws of THE 5TAZT OF DELAWARR ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lenzi®). Borrower owes Lender the principal sum of
BIXTY SIX THOUSAND THREE HUNDRED AND 00/100

Dollars (US. § 66,300.00 ). This debt is evidenced by Borrowe( s unte dated the same date as this Securitly
Instrument (“Note"), which provides for monthly payments, with the full debi, i not paid carlier, due and payable on |
MAY 01, 20326 . This Security Instrument secures to Lende: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications e the-Note; (h) the payment of all &
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumerd caed the Note. For this
" purpose, Borrower does hercby mortgage, grant and convey to Lender the following descritwd, property localed in ps
VILLAGE OF STRRAMWOOD, COOK County, Illinois:
LOT 39-A IN THE COMMONS OF SURREY WOODS, BEING A SUBDIVISION IN THE 30UTh 1/2 g
OF SECTION 15, TOWNSHIF 41 NORTH, RANGE 9, EBAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED NOVEMBER 17, 1986 AS DOCUMENT 86544173, IN COOK COUNTY,
ILLINOIS.

PIN #06-15-408-137-0000

which has tne address ofi 213 ASCOT LANE, STREAMWOOD [Street, City].
MNinois 60107 (Zip Cude]{“Property Address”);
{LUNO!S -Singla Family- FNMA/FHLMC UNIFORM

INSTRUMENT  Form 3014 9790
QIRERIL) is40n Amended 5/91
¥MP MORTGAGE FORMS © (800)821-128)
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TOGETHER WITH =all the timprovements now or herealter crected on the propenty, and all easements,
appuricnances, and fixtures now or hercafier a part of the property. AN replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property 1s unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Pronerty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to eoastitule a uniform sceurtty instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

* Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
ihe pnincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ts paid in full, a suin (*Funds”) for: (a)
yeatly taxes and assessments which may attain priority over this Sccurity Instrument as a fien on the Property; (b) yearly
leaschold paymeats or ground renés on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preriums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Boirower
to Lender, in accordunc: with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Eserow ftems.” Lender may. at any limc, collect and hold Funds in an amount oot 1o exceed the
maximum amount 8 lender 4or a federally refated montgage loan may require for Borrower's escrow account under the
federn! Real Estate Scttlemere Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 at saq.
(*RESPA”), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any Gine, eoliect and

hold Furxls in an amount not t6-exeeed the Tesser amount. Lender may estimate the amount of Funds due on the basis of

curtent data and reasonable estimates of capenditures of future Escrow ltems or otherwise in accordance with appiicable
law.

The Funds shall be held in an institultion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituacen) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Sorrower for hoiding and appiying the Funds, annually anclyzing the
esctow account, or venfying the Escrow ltems, un?iss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerdor may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this lozii, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law régyires interest to he paid, Lender shall not be required 1o pay
Borrower any interest or camings on the Funds. Borrower and Londer may agree in wriing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without cha:ige, an annual accounting of the Funds, showing credits
and debits to the Funds ard the purpose fos which cach debit to the Fapds was madge. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be hold by appllcdhlt. law, Lender shall account to
Borrower for the excess Funds ip accordance with the requirements of applice! Me Jaw . It e amount of the Funds held by
Lender at any time is not sufficient to puy the Escrow Jtems whe n due, Lender mavso notify Borrower in writing, and. in
swh case Borrower shall pay to Lender the amoeunt necessary to make up the aefciency. Borrower shall make up the
deficiency in no mote than tweive monthly payments, at Letder’s sole discretion.

Upnn payment in full of all sums secured by this Security Instrument, Lender shall sromntly iefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lerder, prior o the acquisition or
sale of the Property, shall apply any Funds held hy Lender at the time of acquisition or saleas 4 credit against the sums
secured by this Scenrity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavinents recelved by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charg,u- due under the Note; second, (0 umounts payable
under paragraph 2; third, to interest dug; fourlh ta principal duc; and fast, to any| late charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Sccurity Insttument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pard in that manner, Borrower shall
pay them ontime directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in
goad faith the lien by, or detends aganst enforcement of the len in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lendes determines that any part of the Propenty is subject toa
lien which may attain priofity over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the licn or take one or more of the actions sct forth above within 10 days of the giving of
notice,

5. Razard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and-
for the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's approva! which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed above,
Lender may, at Lender's option, obtuin coverge to protect Lender’s rights in the Property in accordance with paragtaph

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the tight to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of foss if not made promptiy by Borrower.,

Unless Lenserand Borrower otherwise agree in writing, insurance proceeds shall be appiied (o restoration or repair
of the Property damsaed, if the restoration or repuir is ceonomically Feasible and Lender's security s not lessened, If the
restoration or repair i iot economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied 10 the sums secrrerd by this Secutity Insirement, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Proserty, or does not answer within 30 days a notice from Lender that the insurance carner has
offered to settle a claim, tien Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
resiare the Praperty o to pay sarm’s secured by this Securily instrument, whether ot not then due. The 30-doy period will
begin when the notice is given.

Unless Lender and Borrower otaerasae agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of the payments. If
vnder paragraph 21 the Property is ncquire by Lender, Borrower’s right to any insurance policies and procueds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the acquasition,

6. Occupancy, Preservation, Maintenance =22 Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the-Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and saall continue to oceupy the Property as Borrower's principal
residence for ut lenst one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withfield, or unless extenuating circumstarices exist which ure beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Projer.y to deteriorate, of commil waste on the Pronerty,
Borrowe: shall he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otlicrwise materially impair the lien created by this
Sceurity Instrument or Lender’s securily interest. Borrower may cure (suchi a default and reinstate, s provided in
paragraph 18, by causing ihe action ot procceding to be dismissed witli a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aise be in defauht if Borrower, during the
loan application process, gave materially false or inaccurate informalion or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Mote, including, but not limited to,
representations concerning Borrower’s occupancy of the Propenty os a principal residence, f this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizés je= litle to the Property,
the Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leadvr’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of to enforec laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secuted by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower
requesting payment,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at s cast
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternale
morigage insuret approved by Lender. If substantially equivalent imongage insurance coverage is not suailable,
Borrower shall pay to Lender each month & sum equal 1o one-(wellth of the yearly mortgage insurance premium being
pad by Borrower when the insuranee coverage tapsed or ceased to be in effect. Lender will aceept, use and retan these
payments as a loss reserve in licu of mortgage insurance. Loss teserve payments may no longer be required. at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuret
approved by Lender again becomes evailable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cifegt, ot to provide a loss reserve, unti) the requirement for mortguge insurance ends in
accordance with any writlen agreement between Borrower and Lender or apphicable Jaw,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior toan inspectiot specif{ying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemmation or other tking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall he paid 1o Lender.

In the event of 3 total taking of the Property, the proceeds shall be applicd to the sums seeured by this Secunty
Instrutment, whether Ot not then due, with any excess paid to Borrowet. In the cvent of a partial taking of the Property in
which the fair markei v2ive of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in
writing, the sums secused ty tais Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
folowing fraction: (a) the totei arspunt of the sums secured imtnediately before the taking, divided by (b) the fair market
value of the Property immediatel - txfore the taking. Any balance shat) be paid to Borrowe. In the event of 4 partial
teking of the Property in which the fuir inarket value of the Property immediately before the teking is less than the
amount of «he sums sceured immediatcty defore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, t proceeds shall be applied to the sums secured by this Sceurity Instrument
whether ot not the sums are then due.

If the Property is abandoned by Borrower. o if, after notice by Lender to Borrawer that the condemnor offers to
mzke an award or settle a claim for damages, Botvose Tails 1o respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply the proceeds, at its option, eithef to restoration of repair of the Property
orto the sutas secured by this Security Instrument, whether o not then due.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Nei o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunity Trstiument granted by Lender 1o any successor in
interest of Borrower shall not operate (o reease the Jiability of the original Bonpwer or Borrower™s successors in interest.
Lender shal} not be required to commence proceedings sgainst any successor in inlerest or refuse fo extend time for
payment or otherwise modify amortization of the sums sceured by this Securily Instrument by reasan of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearines by Lender in excrrising any right
or remedy shall not be a waiver of o preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lishility; Co-signers. Tix covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender anid Bormwer, subject Lo the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several A=y Sorrower who co-signs
this Security Instrument but does not execute the Note: (2) is co-signing this Sccurily Instrament Oply 10 mortgage, grant
and convzy that Borrower's interesl in the Property undes the terms of this Secutily Instrumnent; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ot Borrower may
agree to extend, modify, forbear or make any accomimnodations with regard to the terms of this Secunity Insirament ur the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduee the charge 10 the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by teducing the pnncipal owed
under the Note or by making a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment withowt any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other addsess Borrower designates by notice to Lender. Any notice (o Lender shall be given by
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.+ first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
J provided for in this Security Instrument shall be deemed to have been given to Borrowet or Lender when given as
. provided in this paragraph. . ‘

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
.1 jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Sccurity Instrument of the

. Note conflicts with applicable law, such contlict shall not aftect other provisions of this Security Instrument or the Note
which can be given cffect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any intercsi
in it is sold or transferred (o if a beneficial interest in Botrower is sold or transferred and Borrowet is not a natural persan)
wichout Lender's priot written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exetcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not fess than 20 'ays from the date the notice is delivered or mailed within which Eorrower must pay all sums secured
by this Securily Insirament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Fiight to Reinstate. I Borrower meels certain conditions, Bormower shall have the right to have
enforcement of this Secur ty Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify #0r *cinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entiy 52 judgment enforcing tliis Security Insirument. Those conditions are that Botrower: {a)
pays Lender all sums which then woeld be due under this Sceurity lnstrument and the Note as if no acceleration had
occurred; (b) cures any default of any Zdher covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security fnstrument, including, hut not liriiied to, reasonable attomeys” fecs; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Secunity Instrument, Lender’s rights in the Propeny and Borrower's
obligation to pay the sums sceured by thi¢_Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obliget:vas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right Lo reinstate shall ot apply in the case of aceeleration ander paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noti: or a partial intcrest in the Note (logether with this Secunily
~ Instrument) may be solé one or more times without prioiiiice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colleets monthly paynicn?s due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Setvicer untefuséd 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in azéeadance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer #n:d the address to which payments should be made.
The notice will also contain any other information required by upplivable liw,

20. Hazardous Substances. Borrower shall not cause or pertait the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allov wivone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentecices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to
normal tesidential uses and to maintenance of the Property.

Bortower shall promptly give Lender written notice of any investigation, elaim, dem:nd, lawsuit or other action by
any govemnmental or regulatory agency ot ptivale party involving the Property and sy Pisrardous Substance ot
Environmental Law of which Borrower has actua) knowledge. If Borrower leams, or is notifier) by any govemmental or
regulatory uuthority, that any femoval or other remediation of any Hazardous Substance atficting the Property is
necessary, Borrower shall prompily take all necessary remedial actions insccordance with Environmeni-] Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
materials. As used in this paragraph 20, “Environmental Law” means federa) laws and laws of the junisdiction where the
Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lerder shail give notice to Borrower prior to acceleration following
Botrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under paragraph 17 unless appiicable law provides otherwise), The notice shail specify: (a) the default; (b) the
action required to cuve the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further infosm Bomrower of the right to reinstate after acceleration
and the night to assent inthe foreclosure pnx.cuimg the non-existenes of a default or any other defensg of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender, st its option.
may require immediate payment in full of all sums sccured hy this Security Instrument without further demand and may
foreclose this Security {nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release, Upon payment of all sums sceured by this Security Instrumer., Lender shall release this Secunity
Instrament without churge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with
this Seennty instrumer, e covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenunts wi! agreements of this Security Instrument as if the rider(s) were a pant of this Secunty
Instrument. [Check applicabie bor(es))

X! Adjustable Rate Rider Condominium Rider o 1-4 Family Rider
Graduated Payment Rider " Planped Umit Development Rider Biweckly Payment Rider
Bulloon Rider . Raie Improvement Rider Second Home Rider
V.A. Rider {__ Other(s) |specify)

BY SIGNING BELOW, Borrower accepts and cerees to the terms and covenants contained in this Secunty

Instrument and in any ridet(s) executed by Borrower and recorded wath it
Witnesses:
ﬁ// -7 /Z—a‘é\/ {Seal)

HN ¥ SCANLOM -Bomower

{Scal)

-Borrower

{Scalj
-Borrower

STATE OF [LLINOIS, /@*LCDumy 8z

L AL wund thy/“{fj , a Notary Public in and for said county and state do herchy :},

oemfy that JOHN P SCANLON A SINGLE MAN

&
0

, perscnally known to me 10 be the sarae petson(s) whnsc‘%

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackrawledged that
he signed and delivered the said instrumentas A s free and voluntary uct, for the uses and purposcs
therein set forth. —r———

Given under my b dmdxoﬁmuws' i dayof  APRIL X 1996

S Y S
My Commission Expi “;“’c‘:" e Esﬁi:u 12136108 ) A
-r -t N\M Public
This Instrument was prepared by: BARBARA LANE
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ADJUSTABLE RATE RIDER 8660987

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of APRIL , 1996 , and is
incorporated inte’and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
*Seeurity Instrument? jof the same date given hy the undersignhed (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note"} to NBD MORTGAGE COMPANY,

4 DELAWARE CORPORATION

(the "Lender*) of the same date 270 covering the property described in the Security Instrument and located at:
213 ASCOT LANE
STE) M®WOOD, IL 60107

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTYEREST RATE AND
THE MONTHLY PAYMENT. THE NGUTZ iJMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agrecmaents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 6.350 #. The Nole provides for changes in the
interest rate and the monthly payments, as follows:

6V2ZELZ 36

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate { will pay may change on the first day of MAY , 2003 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Change Dave.”
(B) The Index
Beginning with the first Change Dale, my interest rate will be based on an Index. The “Inde4” is the weekly average
_ yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made avilable by the Federal
“ Reserve Board. The most recent Index figure available as of the dale 45 days before cach Change Cate is called the
“Current 'ndex.”
If the Index is no longer available, the Note Holder will chioose a new index which is based upon comparuble
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THRER AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that } am expected to owe ar the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inlerest rite [ am required to pay at the {irst Change Date will not be greater than 8.350 % or
less than «.350 %. Thereaftzr, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inle cest rate witl never be greater than 11.350 %.

(E) Effective Da’c of Changes

My new interest sate wils hecome effeciive on each Change Dale. 1 will pay the amount of my pew maonthly payment
beginning on the first monthiy puyment date afier the Change Dale until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mul to me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information reguired by law to be given me and
alsa the vitle and telepbone number of a person who will answer any question [ may have reganding the notice,

BY SIGNING BELGW, Borrower aceepts and igrees to the terms and covenants contained in this Adjustable Rate
Rider.

fﬁt.v‘f/&wéﬂ

//a‘omi F SCANLON

A

6YZL L2996
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28T day of APRIL .
1996 , and is incorporated into and shall be deemed 10 smend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security lastniment”) of the same date, given by the undersigned (the “Borrower"} to
secure Bortower’s Note to NBD MORTGAGE COMPANY,
A DELAWARE CORPGRATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrament and located at:
213 ASCOT LANE
STREMWOOD, IL 60107

jProperty Address}
The Property irchurs, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain coturion areas and facilities, as deseribedin {t's covenants, conditions and
restrictions (the " Declaration”).
The Property is a part of'» piunned unit development known as
THE COMMONS OF SURKEY %00DS
iName of Planned Unit Development|
(the “PUD"). The Propeny also includes Borrower’s interest in the homeowners association or eyuivalent eatity
owning or managing the common areas nd fucilities of the PUD (the "Owners Association”) and the uscs, bencfils
and proceeds of Barrower’s interesl.

PUD COVENANTS, In addition 1o the ccvenants and 2greements made in the Security *astrutent, Borrower
and Lender further covepant and agree as follows:

A. PUD Obligations. Borrower shall perfori-a’i-of Burrower's obligations under the PUD’s Constituent
Documents. The “Constitucal Documents” are the: (i) Cuelamtion; (i) anicles of incorporation, trust instrumeni ot
any equivalent document which creates the Owners Associution; and (iii) any by-laws or other rules of regulations
of the Owners Association. Botrower shall prompily pay, whea sus, all dues and assessments imposed pursusat to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ma'ntains, with a generally accepted insurance
catrier, 8 "masier” or "blanket” policy insuring the Property which is sarisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaras Vender requires, including fire and
hazatds included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouihly payment to Lender X%
GETREINOK.f the yeurly premivnm instaiimetts for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 3 to maintain hazard insurnee zoverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
polizy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage tovided by the
master or blanket poiicy.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration of repair following a loss to the
Property, of to common arcas ang facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and
shall be puid to Lender. Lendet shall apply the proceeds 1o the sums secured hy the Security Instrument, with any
excess paid to Borrower.

C. Public Ligbility Insursnce. Borrower shall taks such actions as inay be reasonable 1o insure that the
Owners Association maintains a public liability insumnce policy acceptable in form, amonnt, and exient of coverage
to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Moe/Froddia Mao UNIFORM INSTRUMENT form 2150 9/80
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D. Condemnation. The proceeds of any award or claim for damages. direct or ennseguential, payable to
Borrower in connection with any condemnation or other taking of all or any pari of the Property or the commoa
areas and facilitizs of the PUD, or for any conveyance in Jieu of condemnation, are hereby assipred amd shall be
paid to Lender. Such proceeds shall be applied hy Lender io the sums secured by the Secunty Instrament as
provided in Uniform Covenant 10.

E. Lender’s Prior Cansent. Borsower shall not, except after notice to Lender and with Lender’s prior written
consent, either parition or subdivide the Property or consent io:

() the abandonment ur termination of the PUD, except for abandonment or (ermination required by Jaw
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(li) . any amendment to any provision of the "Constituest Documents” if the provision is for the express
benefit of s ender;

(iii} “wemination of professional management and assumption of self-management of the Owners
Associavion; oo

(iv) apy eoion which would have the effect of rendering the public liability insurance coverage
maintained by the O'lvnicts Association unacceptable to Lender,

F. Remedies, If Borrover does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lerdcr under this paragraph F shal} become additional debi of Borrawer secured by the
Security Instument, Unless Boiroiver and Lender agree to other terms of payment, these amounts shall Bear interest
from the date of dishurcement at-he Note rate and shall be payable, with ipterest, upon notice from: Lender to
Borrower requesting payment.

BY SIGNING BELOW, Burrower accepts ara sgrees to the terms and provisions contained in this PUD Rider.

 {Seal)
-Bormower

_ {Seal)
- Bearawer

_ (Seal)

amower

 (Seal)

- Borrower
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