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NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) iogiven On  APRIL 9TH, 1996 . The morigagor is

JACOB C. BARR AND DEBBIE BARR,
HIS WIFE

("Borrower"). This Security Instrument is given (o [ EPENDABLE MORTGAGE INC,

which is organizei and existing under the laws of  THE STATE OF INDISuA , and whose

address is 1400 TORRENCE AVENUE, SULTE #2114
CALUMET CITY, ILLINGIS 60409 ("Lszder”). Borrower owes Lender the principal sum of

SIXTY SIX THOUSAND SEVEN HUKORED FIFTY AND NO/109 poliers {US, § 66,750.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrmneut{"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabie on MAY 15T, 202¢ . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, snd all renewals, eatensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraris 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under thie S2cesity Instrument and the
Note. Far this purpose, Borrower docs hercby mortgage, grant and convey 1o Lender the following deserioed property located in

: £O0K County, illincis:

THE NORTH 10 FEET OF LOT 27 AND ALL OF LOT 28 IN BLOCK 1 IN NATTONAL REALTY ASSDCIATION'S CALUMET HIGHLANDS, A

SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOUNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE,

PTIN: 25-29-316-046 VOL: 036

which has the address of 12528 souTH LOOMIS STREET CALUMET PARK [Street, Cityl,
Iinois 60643 12ip Code) ("Property Address”);

ILL!I}B!?’TSjn le Famity - FNMA/FHLMC UNIFORM
s !ﬂ & )

iy INSTRUMENT Form 3014 8/90
e Amended §/91
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“} TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
ixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
;:}All of the foregoing is referred {0 in this ecurity Instrument as the "Property.”

iy BORROWER COVENANTS that Borruwer is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and sonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
{iwm defend generally the title 1o the Property against ali claims and demands, subject to any encumbrances of record.

7T THIS SECURITY INSTRUMENT combincs uniform covenants for national uge and non-uniform covenanms with limited
varigtions by jurisdiction 1 constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeuts are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly taxes
and asscssments whicis may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or. ground rents on the Propesty, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigag v surance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 6 ‘i lieu of the payment of mortgage insurance premiums. These items are called “Escrow kems."
Lender may, at any time, cotect pnd hold Funds in an amount not 1o exceed the maximum amount & lender for a federally related
mortgage loan may require for Porrzwer's escrow account under the federal Real Estate Seuement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Ssction 2601 et seg. ("RESPA"), unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender may, a1 any time <ollect and hold Funds in an amount not t exceed the lesser amount. Lender may
estimate the amount of Funds due on the 5%, of current data and reasanabie estimates of expendimres of future Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution wh.ose A=posits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds 1o pay fie Escrow
ltems, Lender may not charge Borrower for holding aid azlying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest out the Funds and applicable law permits Lender to make such & charge,
However, Lender may require Borrower 1o pay a one-time ¢hrarge for an independent real esiale tax reparting service used by
Lender in connection with this loan, uniess applicable law provijes otherwise. Uniess an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required 10 pay Borcov.er any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the ¥ur.d=. Lender shalt give o Borrower, without charge, an
annual accounting of the Furds, showing credits and debits to the Funds ad the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ail sums secured by uns Secwity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appli-able aw, Lender shall sccount to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amouit ot the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriiirg, #:id, in such case Borrower shall pay
10 Lender the amount necessarv (o make up the deficiency. Borrower shall make up tie defsciency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly raunc 1 Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o o o.9nisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as 8 credit against the cams secured by this
Security Instrument.

3, Appiication of Puyments. Unlesy applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, t interest due; fourth, to principal due; and last, 10 any late charges due under the Noe.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly w the
person owed payment. Bomrower shall promptly fumnish 0 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Bormower shall promptly discharge any lien which has priority cver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the Lien in, legal proceedings which in the Lender’s upinion operate to prevent the
enforcament of the lien; or {c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may attuin priority over this
Security Instrumer t, Lender may give Barrower a notice ideatifying the lien. Borrower shall satisfy the lien cr take opeor
of the actions set { )rih above within 10 days of the giving of notice., inlnte:

q BV(IL} (9802 .01 Page2als Form 3014 #/96
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i 5. Hazard or Property Iusurance. Borrower shali keep the improvements now existing or herealter erected on the Property

“hsured against loss by fire, hazards included within the term "exiended coverage” and any other huzards, including floods or
“$looding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the peviods that Lender
ifequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
Abe unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
iLpoverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall pmmptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may raake proof of loss if not mule promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lender's sucurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secwity Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does nov answer within 30 days a netice from Lender that the insurance carrier has oftered to settle 3 claim, then
Lender may collect ihe iisurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Security Instruinent wiiether or not then due. The 30-day period will begin when the notice is given,

Bnlass Lender and Borrov ot otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payménis teferred (o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lead.r. Borrower's right (o any insurance policies and proceeds resulting from damage (o the
Property prior 10 the acquisition shall pass ‘0 Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy, establish, and use the Pranerty as Borrower's priacipal residence within sixty days afier the execution of
this Security Instrument and shall conlinue to occupv. 2o+ Property as Borrower's principal residence for at least one year aficr the
daic of occupancy, unless Lender otherwise agrees o winting, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowe!’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Iroperty, Bomrowes shall be in defauh if any forfeiture action or
proceeding, whether civit or criminal, is begun that in Lender’s guod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeat or Lendes's security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiun or proceeding 1o be dismissed with a ruling that, in
{ender’s good faith delermination, precludes forfziture of the Borrower's ierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security inlerest. Beriower shali alse be in default if Borrowes, during the
ioan application process, gave materially false or inaccurate information or statemznts .0 Lender (ot failed to provide Lenders with
any materia! information) in connection with the loan evidenced by the Note, wcivding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Secunity Zast-ument is on a leasehold, Borrower
shall comply with ail the provisions of the lease, If Borrower acquires. fee title (o the Propere;, ih2 leaschold and the fee title shall
not mesge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants Zod agreements comained in
this Security Instument, or there is a legal proceeding that may significantly affect Lender's righie ir .2 Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), theu J.<oder may do and pay
for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender's aciicns may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, (sv'ng reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effecy. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the morigage insurance previously in effect, at # cost subsiantially equivaient w the
cost o Borrower of the mortgage insurance previously i effect, from an alternate morigage insurer approved by Lendes. If
substantially equivalent morigage insurance coverage is niol available, Borrower shall pay 1o Lendes each month a sum cqual 1o
one-twellth of the yearly morizage insurance preinium being paid by Bomower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance, e |

ini
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Foyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
Gt Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
i' miums reguired 10 mainiain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
Jrsurance ends in accordance with any witien agreement between Borrower and Lender or applicable law,

4 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
‘}.orrcwa notice at the time of of prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a tolal wking of the Property, the proceeds shall be applied 1o the sums secured by this Security instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
{nstrument immediatcly hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the ioia) amount of
the sums secured imre_diaiely before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shal) e paid 10 Borrower. In the event of a partial taking of the Propesty in which the fair market value of the
Praperty immediaiely befoe the taking is Jess than the amount of the sums secured immediately before the taking, unless

" Bomower and Lender othorvise agree in writing or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums secured by this Security lnsirinent whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, afier notice by Lender 1o Borvower that the condemnor offers 1o make an
award or settle a claim for damages, ‘Gorrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds -l iis option, either to restoration ar repair of the Property of (o the sums secured
by this Security Instrument, whether or not then g2

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principat shall not extend or postpone
the due date of the monthly payments referred 1o in (atr.graphs | and 2 or change the amount a1 such payments.

11. Borrower Not Released; Forbearance By Leivder 2ot a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instiu nent granted by Lender (o any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Bor:ower's successors in inierest. Lender shatl not be required to
commence proceedings against any successor in interest or refusc v extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deniard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remesv shail not be a waiver of ar preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joiot and Several Liability; Co-sizuers. The covenanis and agreemenls of this
Security instrument shall bind and benefit the successors and assigns of Lend z ard. Borrower, subject o the provisions of
paragraph 17, Barrower's covenants and agreements shall be joint and several. Ay Bowower who co-signs this Security
fnstrument but does not execute the Noie: (3) is co-signing this Security Jnstrument onfy o mongage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b} is notyZiscaally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agiee 10 extend, modify, forbear or
mnake any accommodations with regard to the terms of this Security Instrument or the Note without the: Sarrower’s consent.

13.Loae Charges.  1f the loan secured by this Security Instrument is subject to a law which sete p2ximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collecied of to be collected ir crudection with the loan
exceedd the permitted limits, then: (2) any such Joan charge shail be reduced by the amount necessary 10 redrce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be returiiv! to Borrower.
Lender may cheose to make this refund by reducing the principal owed uader the Note or by making a direct payment 1o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by frst class mail unless applicable law requires use of another method. The notice shall be directed io the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by nutice o Borrower. Any notice provided for ip this Security
instrument shall be deemed 1o have been given 1o Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Inswument shall he governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Secusity Inswument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insrument and the Noie are declared to

b severable. g‘—‘ :
ot
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,',,',’ 16. Borrowei's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
“? 17, Transfer of the Property or a Beneficial Incerest in Borrower, If all or any pan of the Property or any interest in il is
igpld or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person) without
¢kender's prior writien consent, Lender may, &t its option, require immedialc paymeat in fult of all sums secured by this Security
'-;:Strumcm. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date of this
“Becurity Instrunent.

If Lender exercises this aption, Lendes shall give Borrower natice of acceleravion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sumns secured by this Security
Instrument. If Bosrower fails 1o pay these sums prior & the expiration of this period, Lender may invoke any remedies permiued
by this Security Instrument withow further natice or demand on Borrower.

15. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiasement) before sale of the Property pursuant w any power of sale containied in this Security
Insirument; or (b) emzy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all

~ sums which then wur'd be due under this Security Instrument and the Now as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (¢} pays all expenscs incurred in eaforcing this Security Instrument, including, but
not lintited 10, reasonable sutomeys’ fees; and (d) wakes such action as Lender may reasonably require to assure that the lien of this
Secusity Instrument, Lendes'swighis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shell continue unchapged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective <& il no acceleration had occurred, However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviec.  The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or more times wilbout prior notice 1o Borruwer. A sale may result in a change in the entity (known
as the "Laan Servicer”) that collects t-.onthly pa mments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unselaied to a Gale of the Note. If there is & change of the Loar Servicer, Borrower will be
given wrillen notice of the change in accordance with oarraph 14 above and spplicable law. The notice will siale the name and
address of the new Loan Servicer and the address to wisicn payments should be made. The notice will also conlain any other
information required by spplicable law.

20. Hazardous Substances, Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o2, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two senizasce shall not apply to the presence, use, of storage on he
Property of small quantities of Hazardous Substances that are generally serofmized to be appropriate to normal residential uses
and to maintenance of the Propesty,

Borrower shall prompily give Lender writien notice of any investigation, iain), demand, lawsuit or other action by any
governmental or regulalory agency or privaie party involving the Property and any H.zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveiumental or regulatory autherily, that any
removal or other remediation of any Hazardous Substance affecting the Property is nectss<ry, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as taic 2 hazardous substances by
Environmental Law and the following substances: gasoline, kercsene, other flammable or tox.c piimlenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Proper.y i located tha relaie
w0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall pive nutice to Borrower prior to acceleration following Borrower's breach of
any tovenant or agreement in this Security Instrument (but not prior to acceleration under psragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the wction required to cure the default; &) 7
a date, aot Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (&}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumsent, forsclosure by judicial proceeding aud sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assevt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is wot cured on or hefore the
daie specified [n the notice, Lender, at its option, may require immediate payment in full of all sums serured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

q BY{IL) 9802101 Pagesofe




UNOFFICIAL COPY




UNOFFICIAL COPY

i 22. Release. Upon payment of all sums secured by this Security fnstrument, Lender shall release this Security Instrument
‘% without charge o Borrower. Borrower shall pay any recordstion costs.
i-;; 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

,n?

‘:} 24, Riders to this Security Instrument. [f one or more riders are executcd by Bosrower and recorded together with this
Security Instrument, the covenants end agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insurument.
iCheck applicable box{es}]

[:ﬂlp Adjustable Raie Rider (] Condominijum Rider [] 1-4 Family Rider

(_1 Graduated Payment Rider [_] Planned Unit Development Rider ] Biweekly Payment Rider
{_] Balloon Rizar (] Rate Improvement Rider {7 Second Home Rider

Cxd VA Ridar assuwprion poricyy (] Other(s) specify)

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants centained in this Security Instrument and in
any ridex(s) executed by Borrower an.d recorded with it K--“—”‘*\ (

s e /w&j‘@?)‘

(Seal}

-Borrower

STATE OF ILLINOIS, County ss:

1, THE UNDERSIGMED , @ Notary Public in and for sa1 raunty and state do hereby certify that
JACOB C. BARR AND DEBBIE BARR

HiS WIFE
, personally known 10 mie to be the sarm.c person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged the - vz/ske/THEY
signed and delivered the said instrument as #1s/wer/Tre ifree and volun for the uses urposes a2 set forth.
Qiven under my hand and official seal, this 9w day )

My Commission Expires: o v/L
’ Nolary Public

CLAUDIA & 0 !
Cetary Pubia -
-y Gomiss

q -8V(IL) (9502).01  Pagetcis Form 3014 9/80
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 97 day of
APRIL , 1996 , and is incorporated into and shall be deemed w amend and suppleneat the
Montgage, Deed of Trust or Dezd to Secure Debi (herein "Security Instrument”) dated of even date herewith, given
by the undersignex (hezein "Borrower”) w secure Borrower's Note
DEPENDABLE MORTGAGE (NC.

(herein "Lender”y and covering the Property described in the Security Instrument and located at
12528 SOUTH LOOMIS STREET
CALUKET PARK, 10 60643

{Propeny Address)

VA GUARANTEED LOAN COYENANT: in addition (o the covenanis and agresments made in the Security
Instrument, Borrower and Lendes frahcr covenant and agree as follows:

If the indebtedness secured hereby de praranteed or insured under Titde 38, United States Code, such Title and
Regulations issued thercunder and in :ffec: on the date hereof shall govemn the cghts, duties and liabilities of
Rorrower and Lender. Any provisions 6fthe Security Instrument or other instruments sxecuted in connection with
said indebtedness which are inconsisient witt eaid Title or Regulations, including, but not limited io, the provision
for payment of any sum in conpection with prepayment of the secured indebledness and the provision that the
Lender may sccelerate payment of the secured invlcbiedness pursuant to Covenant 17 of the Secunity [nstrument,
are hereby amended or negated to the extent necessary o conform such instruments 1o said Title or Regulations.

LATE CHARGE: At 1.ender’s option, Burrower will pay 2 "2 charge” not exceeding four per centum (1%) of the
overdue payment when paid more than fifteen (15) days Mfice the due date thereof to cover the exira expense
involved in handling definquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured herchy.

GUARANTY: Should the Departmen: of Velerans Affairs fail or refuse tissoe its guaranty in fulf amount within
60 days from the date that this foan would normally become eligible for su:h. gnaranty commitied upon by the
Department of Veterans Affairs under the provisions of Title %B of the U.f. Code "Velerans Benelits,” the
Mortgagee may declare the indebiedness hierehy secured at once due and payable aiid mav foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provide.,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payalle von transfer of the
property securing such loan 10 any transferce, uniess the acceptability of the assumption of the 0 is established
pursuant to Section 3714 of Chapier 37, Tile 38, United States Code.

An authorized transter {“assumption™) of the property shall also be subject to additional covenants and ag.cemenis
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%;) of the balance of this Joan as
of the date of ansfer of the propesty shall be payable ai the time of transfec (o the loan holder or ils suthorized
agent, as trustee for the Depastment of Vewrans Affairs. If the assumer fails to pay this fee al the time of
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transfer, the fee shall constitute an additional debt 1o that already secured by this instrument, shall hear inlezest at
the rate ferein provided, and, at the option of the payee of the indebtedness hereby secured or any transferce
thereof, shall be immediately due and payable. This fee is sutomatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 3729 {c).

(b) ASSUMPTIOM PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the ioan holder or its authorized agenmi for delermining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
tansfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Velerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applics,

(cy ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume “dl of the obligations of the veteran under he terms of the instruments creating and securing the loan. The

assumer furtier agrees (o indemnify the Department of Veterans Affairs to the exient of any claim payment arising
from the guaarzy or insurance of the indebledness created by this instrument.

IN WITNESS WLEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

RYA

JACOB c[fb‘\n -Borrower
22

) -Borrower

~C -Bm-;:

(4 -Berrower
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