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FHA MORTGAGE

This Mortgage ("Securicv Instrument”) is given on

{Space Above This Line For Recording Data)

March 29, 1996

» DEPT-01 RECDRDING $39.50

» TROOLL TRAK 1135 04711796 1431400

v IRV X—-94L-274502
COOK COUNTY RECOROER

v
395

FHA CASE NO.
131:8199975-734

. The Moftgagor is

SCOTT PADILLA and £ARYN PADILLA, HUSBAND AND WIFE

whose address is

213 HAWK COURT.SCHAUMBURG, IL 60193

{"Borrower™), This Secur’cy Ynstrument is givento  WESTAMERICA MORTGAGE

COMPANY, A COLORADO CCRPORATION
which is organized and existing under the laws of
and whose address is
aolll

Borrower owes Lender the principal sum of
Fifty Dollars and no/100

(U.S. $135,350.00

THE STATE OF COLORADO
5655 S. YOSEMITE STREET. ENGLEWOOD, CO.

Cne Huncrzd-Thirty Five Thousand Three Hundred

("Lender").

Dollars

). This debt is evidenced by Boirow=:'s rote dated the same date as this

Security Instrument ("Note"), which provides for moothly payments, with .= full debt, if not paid earlier, duc

and payable on April 1, 2026

. This Security Ins.rumer: secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all rencwals, #ai=nsions and modifications;
(b} the payment of all other sums, with interest, advanced under paragraph 6 1o piotect tha security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreem=is nnder this Security
Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant angi convey to Lender

the following described property locatedin 00K
Counry, lllinois:

*** SEL ATTACHED LEGAL DESCRIPTION *x*

which has the address of
Iltinois 60193

[ZIP CODE)

213 HAWK COURT
{STREET]

(*Property Address");
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and ali easements,
rights, appurtenances, rents, royalties, mineral, oi} and gas rights and profits, water rights and stock and al)
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by
this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seized of the esiate hereby conveyad and has the
right to morigage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Morthly Payments of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly paymont, together with the principal and interest as set fonth in the Note and any Iate charges, a
sum for (a) raxes and special assessments levied or to be levied against the Propenty, (b) ieaschold
payments or greurd rents on the Property, and (c) premiums for insurance required under Purageaph 4.

In any year in which rhe Lender must pay a morigage insurance prenyium 1o the Secretary of Housing and
Urban Development (*Secretary”), of in any year in which such premium would have been required if
Lender still held the Securit; Instrument, each monthly payment shall also intlude either: (i} a swn for the
annual mortgage insurance premiun to be paid by Lender to the Secretary, or (ii) a monthly charge instead

ef a mongage insurance peemivm if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Seorciary, Except for the monthly charge by the Secretary, these items
are calted “Ecrow Jiems” and the sums poid to Lender are called "Escrow Funds.”

Lender may, at any time, coliect ac2 h:o!'d amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be reuired for Borrowsr’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S5.C.42601 ¢t seq. and implementing reguiations, 24 CFR Part
3500, as they may be amended from time to timic ("RESPA"), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbur,ements before the Borrower’s payments are available
in the account may not be based on amounts due for the rortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed tire-amounts permitted 1o be held by RESPA,
Lender shall deat with the excess funds as required by RESPA. if the amcunts of funds heid by Lender at
any time are not sufficient to pay the Escrow liems when due, Leader may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums securer v-this Security Instrument. 1f
Borrower tenders o Lender the full payment of all such sums, Borrower’s aciram? shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any moryaze insurance premium
installment that Lender hay not become obligated 10 pay to the Secretary, und Lender shall prompily
refund any excess funds to Borrower. immediately prior to a foreclosure gale o) the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for ait instaliments
far items (aj, (b}, and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as
follows:
FIRST, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, to any taxes, special assessments, leasebold payments or ground rents, and fire, flood
and other hazard insurance premitums, as required;

FHA ILLINOIS MORTGAGE FORM
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TRIRD, to interest due under the Note;
FQURTH, to amontization of the principal of the Note;
EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurunce. Borrower shal! insure all improvements on the Property,
whether now in exisience or subscquently erected, against any hazards, casualties, and contingencies,
inciuding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the axtent required by the Secretary. All
insurance siell he carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of
loss if net mwde promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and 1o Lender joindy. All
or any part of t'1¢ \nsurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebiedness vadsr the Note and this Security Instrumeni, first to any delinguent amounts applied in
the order in Paragrapic ), and then to prepayment of principal, or (b} to the resioration or repair of the
damaged property. Any upp’ication of the proceeds to the principal shall not extend or postpone the due
date of the monthly pay:acuts which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insuiance proceeds over an amount required to pay all ouvtstanding indebtedness
under the Note and this Security Inrir:ment shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny that
extinguishes the indebtedness, all righ!, tit.e and imerest of Borrower in and to iosurance policies in force
shall pass (o the purchaser.

5. Occupancy, Preservation, Muintesarce and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occur,;-cstablish, and use the Property us Borrower's principal
residence within sixty days after the execution of (his Seourity Instrument and shall continue 1o occupy the
Property as Borrower’s principal residence for at lexst one year after the date of occupancy, unless the
Secretary determines this requirement will cause undve Fardship for Borrower, or unless extenuating
circumstances exist which are beyond Botrower’s control. Burrnwer shall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy, d7nsge or substantiaily change the Property
or allow the Property 10 deteriorate, reasonable wear and tear excevied. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender wiay taks reasonable action (o protect
and preserve such vacant or abandoned Pioperty. Borrower shall also be 1n ¢=fault if Borrower, during the
loan application process, pave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in coanection with the (o ¢videnced by the Note,
including, but not limited to, represen‘ations concerning Borrower's occupeucy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall conply with the provisions
of the lease. If Borrower acquires fee title to the Propenty, the leaschold and fee titls hall not be merged
unless Lender agrees to the merger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Praperty. Borrowir@all pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2 -satrower
shall pay these obligations on time directly to the entity which is awed the payment. If fuilure 10°puy would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall prompily furrisi to
Lender receipis evidencing these payments.

if Borrower faits to make these payments or the paymenis required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Secutity Instrurnent, or there is a lega} proceeding
that may significantly affect Lender’s rights in the Propecty (such as a procesding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

R

FHA ILLINOIS MORTGAGE FORM 5198
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Any amounts disbursad by Lender under this Paragraph shali become an additiona) debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender 1o the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds 1o the principal shall not exteud or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, ot change the amoum of such payments. Any excess
proceeds ovaran amount required to pay all outstanding indebtedness under the Note shall be paid to the
entity legally-Grtitled thereto.

8. Fees. Lonocr may collect fees and charges authorized by the Secretary,

9. Grounds f.r /.cceleration of Deht.
(8) Defoult, "coder may, except as limited by regulations issued by the Secretary in the case of
payment defaults, re7uire immediate payment in full of all sums secured by this Security lustrumen
if:

Faulols 5"&:"-3?‘-'!4.;‘:‘-3:3 »_

(i) Borrower deraults bv failing to pay in full any monthly payment required by this Security
Inytrument prior to 01 o7 1" due date of the next monthly payment, or
(il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
conlained in this Security Inarnient.
{b) Sale Without Credit Approve.. Lender shall, if permitted by applicable Jaw and with the prior
approval of the Secretary, require inansgivie payment in full of all the sums secured by this Security
Instrument if:
(i) All or part of the Propenty, or a bencficis! interest in a trust owning all or pant of the Property, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purtiizsen or grantee as his or her principal residence, or
the purchaser or grantee docs so occupy the P.operty but his or her credit has not been
approved in accordance with the requirements of i Sccretary.
(c) No Walver. If circumstances occuy that would permiy Londer to require immediate payment in
full, but Lender does not require such payments, Lender does-not waive its rights with respect to
subsequent events,
{d) Regulations of HUD Secretary. In many circumstances rogularions issued by the Secretary
will limic Lender's rights, in the case of payment defaulls, to requiie mediate payment in full and
foreclose if not paid, This Security Instrumen does not authorize accsleraiion or foreclosure if not
permitied by regulations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that should this Security Insiranent and the note
secured thereby not be eligible for imsurance under the National Housing Act within
60 DAYS"  from the date hereof, Lender may, at its option and notwithst wdirg anything in
Paragtaph 9, require immediatc payment in full of all sums secured by this Securiy (rairoment. A
written statement of any authorized agent of the Secretary dated subsequent to S0 DAYS
from the date hereof, declining to insure this Security Instrument and the note securad therelly, shall
be deemed conclusive proof of such ineligibility. Nowwithstanding the foregoing, this aption najt not
be exercised by Lender when the unavailability of insurance is solely dve to Lender’s failure to remil
a mortgage insuranice prerium to the Secretary,

10. Reinstatement. Borrower has a right to be reinsiated if Lender has requived immediate payment in
full because of Borrower’s failure 16 pay an amount duz under the Note or this Security Instrumen. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shail tender in a Jump surn all amounts required to bring Barrower's account current including, to
the extent they are obligations of Borrower under this Security Insirument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM L 8es
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reasonable and customary attormeys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permil reinstatement if: (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure procecding, (ii) reinstatement will preclude forectosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not 8 Waiver. Extension of the time of payment
ot modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not opecate to release the liability of the original Borrower or
Borrower's successor in interest, Lender shall not be required to coramence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums
secured by chis Security Instrument by reason of any demand made by the original Borrower or Botrower's
successors in inicrest. Any forbearance by Lender in exercising any right or remedy shal) not be a waiver of
or preclude the :xe cise of any right or remedy.

12, Successor« oA Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sexuritv Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several, Any Borrowcr who co-gigns this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mertgage, grant and convey that Borrower's interest in the
Propzrty under the terms of this Sevurity Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrumer; anpd.{c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any a:commodations with regard to the terms of this Security Instrument
or the Note without that Borrower's conscr?.

13. Notices. Any notice to Borrower ‘(previded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail-«wiess applicable law requires use of another method, The
notice shall be directed to the Property Address or auy wther address Borrower designates by notice 10
Lender. Any notice 1o Lender shall be given by firs* class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notic: nrovided for in this Security [nstcurnent shall

be deemed to have besn given 10 Borrower or Lender when gaver as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jusrisdiction in which the Property is located. In the Cveat that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of thig Security Instrument or the Note which can be given effect withoat the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared 1o ve severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this SCuzity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 l.enver ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect ths veats and revenues
and hereby directs each tenant of the Property 10 pay the rents to Lender or Lender's agraty. However,
prior 10 Lender’s notice to Borrower of Borrower’s breach of any covenant or agreemen. in bz Security
Instrument, Borrower shall collect and receive all renis and revenucs of the Property as truste. for the
benefit of Lender and Borrawer. This assignment of rents constitutes an absolute assignment an7 ~u! an
assignraent for additional security only.

if Lender gives notice of breach 10 Borrower: (2) all rems received Dy Borrower shalt be halg by
Borrower as trustee for benefit of Lender only, 1o be applied 10 the sums secured by the Security
Tnstrument; (b) Lender shall be entitled 10 collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s writien
demand to the tenant.

Borrower has not executed any prior assigament of the renis and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 5/95
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Lender shall not be required tu enter upen, take control of or maintain the Propeny before or after
giving notice of breach to Berrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrumen is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requites irnmediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicia! proceeding, and any other remedies permitted by
applicable law. Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not {imited to, reasonable attorneys’ fees and costs of title evidence.

18. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lpsnunent without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiverr of Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to thi* se:urity Instrument. If one or more riders are executed by Borrower and recorded
together with this Secrint instrument, the covenants of each such rider shall be incorporated into and shal
amend and supplement ih7 covenants and agreements of this Security Instrument as if the rider(s) were in

a pant of this Security Instram:nt. [Check applicable box{es))].

Condominiun Rider D Graduated Payment Rider D Growinz Equity Rider

D Planned Unit Development Ricer D Adjustable Rate Rider (Arm) D Other [Specify]

BY SIGNING BELOW, Borrower acusyts and agrees to the terms contained in pages 1 through 7 of
this Security Instrument and in any rider(s) executzd by Borrower and recorded with it

Witnesses: ¢ 2, o

s
(SEAL)

BORROWER

(SEAL;
BORROWER

{SEAL}
BORROWER

(SEAL)
BORROWER

FHA ILLINOIS MORTGAGE FORM - - 5198
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J.j. STATEOF T :.u.fw,- 15 . L¢oK  County ss:

;{ ! M‘Mif’ . @ Notary Public in and for said caunty and state, do hereby certify that

i SCOTT PADILLA and "CARYN DADILLA HUSBAND AND WIFE

e s
personaily known to me to be the same person(s) whose name(s) dI€subscribed 1o the foregoing
instrumert, appearec before me this day in person, and acknowledged that they signed and
delivered the said instrument as thajir free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this ] ¢ 7 day of ZARCH / /99

My commi.iSlC:; g j - NP P L TS and %mm/
“OFFICIAL SEAL” Nothkry Public J
? EDWARD F. HAYLS
17 0TARY PUILIC. STATE DF JLINDIS ?‘/
§ 2" COMMISHON EXPRES 7.7-96

B A W e A

This instrument was preparcd by: _ WESTAMERICA MORTGAGE COMPANY
Address: 15, 660 MIDWEST ROAD
UAKER0O0K TERRACE, IL. 60181

(¥

rA) Pk TN

FHA ILLINOLS MORTGAGE FORM 518
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th dayof  March, 1996 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date Eiven by the undersigned {"Borrower") 10 secure Borrower's

Note ("Note*) 1o WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION

of the same date and covering the property described in the Security Instrument and located at;
213 HAWK COURT, SCHAUMBURG, IL 60193

{PROPERTY ADDRESS)

(the "Lender™)

THE NOQTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS7T TAY.

ADDITIONAL COVENANYYS, In addition 1o the covenanis and agreements made in the Security
Instrument, Borrower and Lender furth:r covenant and ugree as follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Date
The icterest rate may change on the first Jay 27 July, 1997 , and that day of each
succeeding year. "Change Date” means each date on ‘whica the interest ra's could change.

(B) The Index

Beginning with the first Change Date, the interest rate »1/" be hased on an Index. “lndex” means the
weekly average vield on United States Treasury Securities adjust<d (o a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index figure
availuble 30 days before the Change Dale. If the Index (as definca abor<).is no longer available, Lender
will use as a new Index any index preseribed by the Secretary. As used iz this Rider, "Secretary” means the
Secretary of Housing and Urhan Development or his or her designee. Lerderwill give Borrower notice of
the new Index.

(€) Calcufation of Interest Rate Changes

Before each Change Date, Lender will calculate a new inlerest rate by adding a musyin of
Two and Three / Quarters percentage poins { 2.7500 %
to the current Index and rounding the sum to the nearest one-cighth of one percentage point 5.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new inapiest rate
unti! the next Change Date.

(D) Limits on Intercst Rate Changes

The interest rate will never increass or decrease by more than one percemage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will

FHA CASE No. 131:8199979-734
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th  dayof  March, 1996 , and is
wcorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security [nstrument”) of the same date the undersi ("Borrower™) to secure Borrower’s

y iven b
Note ("Note"y 1o WESTAMERICA MURTGAGE COME’AN‘(. A COLORADD CORPORATION

{"Lender"} of the same date and covering the property described in the Security Insirument and located at:

213 HAWK COURT.SCHAUMBURG.IL 60193
{PROPERTY ADDRESS}

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium prejedt known as:

TOWNE PLACE WEST

[NAME OF CONDOMINIUM PROIECT)

{"Condominium Project™). If the owaers s<sociation or other entity which acts for the Condominium Project
("Owners Association”) holds titie 10 [roperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interesi i the Owners Association and the uses, proceeds and benefits

of Borrower’s interest.

CONDOMINIUM COVENANTS. In aod tion to the covenants and agreemen's made in the Security
Instrument, Borrower and Lender further covenant an agre as follows:

A. S0 long as the Owners Association maintains, with « generally accepted insurance carrier, a
"master” or "blanket” policy insuring all property.sviject to the condominium documents,
including ail imaprovements now existing or hereafter erestes on the Property, and such paticy
is satisfactory to Lender and provides insurance coverage in ‘p» amounts, for the periods, and
against the hazards Lender requires, including fire and other hazeid: included within the term
“extended coverage,” and ioss by flood, to the extent requircd by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Yiruument for the monthly
paymeni to Lender of one-twelfth of the yearly premium instaiiment: for hozard insutance on
the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Sisurity Instrument to
Tpaintain hazard insurance coverage on the Property is deemed satisfied to the catent that the
required coverage is provided by the Owners Association policy. Borrower :tall give Lender
prompt notice of any lapse ia required hazard insurance coverage and of any los| occ string
from a hazard. In the event of a distribution of hazard insurance proceeds in Jien oy icszuration
or repair following 2 Joss (o the Property, whether to the condominium upit or to the cormon
eiements, any procteds payable to Borrower are hereby assigned and shall be paid 1o Lencer
for application to the sums secured by this Security Instrument, with any excess paid to th:

entity legally entitied thereto.

B. Borrower promises to pay Borrower’s allocated share of the common expenses or
assessments and charges imposed by the Owners Associalion, as provided in the

condominium documents.

F15A CASE No. 131:8199979-734
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LeGAL DESCRIPTION

TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS

UNIT 32-109-21-213 IN
OF THE FOLLOWING DESCRIBED REAL ESTATE:

DELINBATED ON A SURVEY

IVISION OF PART OF THE BAST 1/2 OF SECTION 24,

TOWNE PLACE UNTT 7. BEING A SUBD
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TOWNSHIP 41 NORint, RANGE 9, ERST

TLLINOIS.

WHICH SURVEY I3 AT{RCFSD AS EXHIBIT *A" TO THE DECLRRATION OF CONDOMINIUM

OWNERSHIP RECORDED IN THZ- OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
991 ‘A% DOCUMENT NUMBER 91-233,253, TOGETHER WITH A

TLLINOIS ON MAY 15, 1
. PRRCENTAGE OF THE COMMON - LLEMENTS APPUR SAID UNIT AS SET FORTH IN SAID
ED FROM(T7HE TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY

DECLARATION, AS AMEND
CHANGE TN ACCORDANCE WITH THE AMEFDED DECLARATIONS AS SAME ARE FILED OF RECORD.

P.I.N, 0C -2Y4-209 - 0a3~ 1360
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