‘:armrcd by William W, Peirson, 96274505

400 Alpha Road, Dallas,
b 75244-4516

1)

13Please Retum To: . DEPT-01 RECORDING $27.50
Centerbank Mortgage Company . T30031  TRAN 1135 04711796 14215100
Document Mministration

., FUTEIRV A~F45~274505
P.0. Box Y0024, } Jefferson Square . COON LOUNTY RECORDER
Water , CT 06726

Q [Space Above This Line For Recording Data) j///

s Loan Nunber: 6405674-00
L MORTGAGE
o

THIS MORTGAGE ("Secnr:iy Instrument”) is given on March 22, 1996

. The mongagor is
Michael S. Smietana and Regina Snietana, Husband and Wife

This Security Instrument s givento  Qenterbark Mortgage Company

(“Lender").

Borrower owes Lender the principal sum of one hundrea thirty two thousand five mmdred ard
ND/100ths Dollars (U.S.$ 132,500.00 ). Thisdebt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note®), which provides for monthly paymerte, with the full debt, if not paid earlier, due and payable
on April 1, 2026 . This Security lnstrument secufes to.irurder: (a} the repayment of the debt evidence by the
Note, with interest, and alt renewalt extansions wid modifications of the Noc; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; «nd ‘c) the performance of Borrower's covenanis
and agreements yader this Security Instrument and the Note. For this purpase, bucrower does hereby mortgage, grant and convey
to Lender the following described propeny located in Cook County, Jliinois:

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A LART HEREOF

D

ATTORIEVS' RATS X

&\J‘Au-l ala

TITLE LETWENA B

7]

@
which has the address of 1533 Manchester, Westchester W
[Sireet)
IHinois 60154 ("Property Address”);
(Zip Code]

TOGETHER WITH all the imprcvements now or hemafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securify
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

" BORROWER COVENANTS that Borrower is lawfuily seised of the cstate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against a!l claims and demands, subjzct 1o any encumbrances of record.

ILLINOIS - Single Famlly - Fannle Mae/Freddis Mac Peps 1018 BULCT 1094
UNIFORM INSTRUMENT

FORM 3014 980




UNOFFICIAL COPY

Ty
e
1
*d
P

ay Ty

P




UNOEEICIAL COPY

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
qariations by jurisdiction to constitute a uniform security instrument covering real property.

o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"' L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

Qrincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

-t 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under she Note, until the Note is paid in full, a sum ("Furds®) for: (a) yearly taxes
and assessinents which may altain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
it any; {¢) yearly monigage insurance premiums, if any; and (f) any sumg payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a Jender for a federaily related
mortgage loan may eauire for Borrower’s escrow account under the fuderal Real Estate Settlement Procedures Act of 1974 as
amended from time \o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another faw that applies to the Funds sets a lesser
amount. [f so, Lender siav, at any time, colizct and hold Funds in un amount not to exceed the lesser amount, Lender may
cstimate the amount of Iuras, due on the basis of current data and reasonable estimates of expendiures of future Escrow Jiems
or otherwise in accordance “wiia applicable law.

The Funds shall be held 10 an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is suca yn institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow liems. Lender may not charge Psrrower for holding and applying the Funds, annuatly analyzing the escrow accouni, or
verifying the Escrow [tems, unless Lender-p2,s Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Rorrorver to pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unisss »policable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not besrquired to pay Borrower any inlerest or eamings an the Funds. Borrower
and Lender may agree in writing, however, that inteeest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an anrual accounting of the Funds, showing credis and debits to the Fuads and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Ii the Funds held by Lender exceed the amounts permitied 12 be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appliabls law, If the amount of the Funds held by Lender ar any
time is pot suificient to pay the Escrow Items when due, Lender may so wnify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve montliy payments, a1 Leader’s sole discretion.

Upon payment in full of all sums sccured by this Security instrument, Leudsr shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Prepriiv, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sal» as-a credit against the sums secured by
this Security Instrument.

3. Applicationof Payments. Unless applicable [aw provides otherwise, all payments reveived by Lender under paragraphs
} and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amowss payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions atiitanable to the Property
which may attain priority over this Security Instrument, and leasehold payments os ground rents, if any. ‘Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manger, Borrower shall pay them 01 ime dircetly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If -
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lisn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢) secutes from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject 10 a [ien which may attain priority over .
this Security Instrument, Lender may give Borrower a notice idemifying the Yen. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the termm “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that
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i‘lﬁnder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which
h]mii not be unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender may, at Lender's option,
gb'am voverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
?ha!i have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly pive to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repair is not economically feasible or Lender’s security would be lestened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer withip 30 days a notice from Lender that the insurance carrier has offered to seitie a claim, then
Lender may coliec’ <he insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security instrurient, whether or not then due. The 30-day period will begin when the noiice is given.

Unless Lender ard Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
undei paragraph 21 the Propiny s acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Propenty prior to'the scquisition shall pass to Lender to the extent of the sums secured by this Security Iustrument
immedixtely prior to the acquisition

6. Occupancy, Preservation, Maiitenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occiipy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise 2groes in writing, which consent shail not be unyeasonably withheld, or uniess
extenuating circumstances exist which are beyond boriovwer’s control. Borrower shall oot destroy, damage or impair the Property,
allow the Property to deleriorale, or commit waste up'he Property. Borrower shali be in default if any forfeimre action or
proceedings, whether civilor criminal, is begun tha! in Lender’s good faith judgment could reseh in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudas forfeiture of ihe Boriowwe:’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interssi. Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informatior <. statements to Lender {or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Nate, including, but not limited 10, representations
concerning dorrower's occupancy of the Property as a principal residence. If thiz-Sesurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fropenty, the leasehold and the fee title shall
not mergs unless Lender agrees to the mergsr in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements containied
in thig Security Instrument, or there is a legal proceeding that may significantly affect Lenduor's righs in the Property (such as a
procesding in bankrupicy, probate, for condernation or forfeiture or to enforce laws or reguiations , then Lender may do and
pey for whatever is necessary to protect the vaiue of the Property and Lender's rights m the Prupeccyo Lender's actions may
include piying any sums secured by a lien which bas priority over ihis Security Instrument, appearing ip.ceunt, paying reasonable
attomneys” fees and entering on the Propeny to make repairs. Although Lender may take action under tyis zavagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting poyment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrumient, Borrower shall pay the premiums required to maintain the monigage insurance in effect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantinlly equivalent to the
cost 10 Borrower of the mortgage insutance previously in effect, from an shemate morigage insurer approved by Lender. If
substantially equivalent mortygage insurance coverage is not available, Borrower shall pay to Lender esch month & sum cqual 1o
one-twelfth of the yearly mongage insurance premmm being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. 1oss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
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(:;l Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
1he premiums required to maintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for mortgage
ifurance ends in accordance with any written agreement between Borrower and Lender or apolicable law.

' 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Berrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
rondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in whick
the fair market value of the Property immediately bejore the taking is equal fo or greater than the amount of the sums secured
by this Security insiunent immediately before the 1aking, urless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the prnceeds nultiplied by the following fraction: (a) the
lotal amount of the sums secvred immediately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aay balenen-shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immdistely before the taking is less than the amount of the sums secured immedialely before the
taking, uniess Borrower and Lende: cdwerwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
apphied 10 the sums secured by this Securicy instrument whether or rot the sums are then due.

If the Property is abandoned by Dorrower, or if, after notice by Lender to Borrower that the condemnor offers to make
sn award or sette a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
Lender is suthorized to collect and apply the procerds, at its option, eitker 10 restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree ii writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paysnents.

11. Borrower Not Released; Forbearance by Lender Motz Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gearied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ot Borrowcr's successors in interest, Lender shall not be required
to commence proceedings agains! any successor in interest or refuse to extsnd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maie bv.the criginal Borrower or Botrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall 1.0t be-a waiver of or preclude the exercise of any
right or remedy.

12. Successars and Assigns Bound; Joint and Several Liabilify; Co-signers.” Ve covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's ccvenants and agreements shali be joint and several, Any Borower who co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Security Instrument only to mongsge. grant and convey that
Borrower's interest in the Property under the terms of ihis Security Instrument; (b) is not personaily chiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 16 eaiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that (8o tower's consent.

13, Loan Charges. il the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that taw is finally interpreted so thar the interest or other loan charges collected or to be collested in connection with the foan
exceed the perminied limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. '2

14. Notices, Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by mailing -3
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address €
ot any other zddress Barrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail to Lender's )
address simed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily‘l:‘.‘
nstrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. ClJ(

15. Governing Law; Severability, This Security Instrument shall be govemed by federai faw and the law of the N
ction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
ith appicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
S without the conflicting provision. To this end the provisions of tis Security Instrument and the Note are declared

. wer's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.
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) 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
Eis sold cr transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural petson) without
)

nder's prior writien consent, Leader may, at its option, require immediate paymenm in full of ail sums secured by this Security
igstrument.  However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date cf this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any remedies
permitied by this Security Instrument withowt further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontibued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pussuant to any power of sale contained in this Security
Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which theii ve=uld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any oiher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o reasonable_sirorneys’ faes; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, ‘Lendzi's rights in the Property and Borrower's obligarion to pay the sums secured hy this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured
kereby shall remain fully effective =3 ‘fno acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of 10871 Sorvicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly piyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a'sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance v ith pzragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to visich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cauce or-oermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not 2. ai0r allow anyone 2lse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two szatonces shall not apply to the presence, use, or sturage on
the Property of small quantities of Hazardous Substances that are peneially. recognized te be appropriate to normal residential
uses and o mainterance of the Propenty.

Borrower shall promptly give Lender wrilten notice of any investigatios, ciaim, demand, Jawsuit or other action by any
governmental or regulatory agency or private pany involvingthe Property and any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any g(ve.pmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is nccessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tixic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radivasiy: materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Progeriv. is located that relate
to health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under Paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: () the default; (b} the action required to cure the defauls; () a date, not jess -
than 30 days from the date the notice is given to Borrowet,by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,

Torectosure by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate -
after accelerstion and the right to assert In the foreclosure proceeding the non-existence of a default or any other defense of .

Borrower to accelerntion and foraclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of alf sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicia) proceeding. Lender shall be entitied to collect all expenses Incurred (n
pursuing the cemedies provided in this paragraph 21, including, but not limited to, reasonuble attorney's fees and costs of title
evidence.
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UNIFCRM INSTRUMENT FORM 3014 490




UNOFFICIAL COPY




S e s

o UNOFFICIAL COPY

b 22.Rclease. Upon payment of ail sums secured by this Security Instrument, Lender shali release this Security Instrument
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
‘Bt only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.
.“;& 3. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
f} 24. Riders to thiz Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
iecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agreements of this Securily Instrument as if the riderys) were a part of this Security Instrument. [Check
applicable box(es)).

Adjustable Rate Rider [} Condominium Rider [O 14 Pamily Rider
[0 Graduated Payment Rider ] Pianned Unit Development Rider [} Biweekly Payment Rider
] Batioon Ride: {] Rate Improvement Rider 7] Second Home Rider

D Other(s) |specifvi

BY SIGNING br’.OW, Borrower accepts and agrees 1o the terms and covenants comained in this Security Insirument
and in any rider(s) executea by Jorrower and recorded with it

Witnesses:
- _Mzbzﬁ (Seal)
Michael S, Smietana -Borrower
__(Scal)
-Borrewer
— {Seai)
~Bormwer
(Seal)
-Borrower
[Space Below This Line For Acknowledgment
State of 1ilinois, ook County ss:

The foregoing instrument was acknowledged before me

by Michael S. Smietana and Regina Smietana )
1t
Y TOEFICIAL SEALY

Witness my bangd angpifciahiogbe FLAVIN

-

[/M ftdém

day nf - 4& , 19 e,é )

3 MOTARY BUBHC, STATE OF KUINOIS
i W SIMMISHIEN EXPIRES 3/1/97

S B PR

Notary Public
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Loan uber: S405874-00 Swietarm

EXHIBIT "A" - LEGAL DESCRIPTION
LOT 397 (EXCEPT THE NORTH 20 FEET) AND THE NORTH 30 FEET OF LOT 398 IN
GECRGE F. NIXON AND COMPANY‘S SECOND TERMINAL ADDITION TO WESTCHESTER,
A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 AND RECORDED
SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 12/HiST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN: 15-21-21%-037

lnitinls:}ﬂéyl_(;* —
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Number: 6405674-00
{1 Year Treasury Index-Raie Caps)

e .
PO S N

LB iR

B

o

e
L]

-
L

THIS ADJUSTABLE RATE RIDER is made this  22nd day of March 956  and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™) to secure the Berrower's Adjustable Rate Note (the

"Note“)t0 Centerbank Mortgage Company

(the “Lender”) of the same date and covering the
property described in the Securily Instrument and located at:

1533 Manchester, Westchester, IL 60154
[Property Addiess)

THE NOTE CONTAINS "R JVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. T NOTE LIMITS THE AMOUNT THE BORROWER'SINTERESTRATE CAN
CHANGE AT ANY ONE TIME A'N™> THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and
Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEIN ICHANGES

The Note provides for an initial interest rate of 6,125 %. Tho Note provides for changes in the interest rate and the monthly

payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of April, ' 1997 ,and on that day every 12th
month thereafier. Each dat¢ on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate wiilbe based on an Index: Tuc "Index"is the weekly average yield
on United States Treasury securiiies adjusted to a constant maturily of 1 year, as made availoble by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change Date is calles tie “Current Index.”

If the Index is no longer available, the Note Holder willchoose a new index which is based uror comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two i 990/1000ths
percentage point(s) { 2,990 %) to the Current Index. The Note Holder willthen round the resuli of this addition to the nearest
one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Chaage Date in ful) on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than g, 125 % or less than

4.125 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage poini(s) (  2.000 %) from the rate of interest ! have been paying for the
preceding twelve months. My interest rate will never be greater than 12,125 %,
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(F) Effective Date of Changes
My new interest vate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
ginning on the first monthly payment date aflter the Change Date until the amount of my manthly payment changes again,

2
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-~ (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rat¢ and the amount of my monthly
payment before the effective date of any change, The notice will inciude information required by law (o be given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer o? the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or izansferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withowt Lender’s prior written consent, Lerder may, at iis option, require imnediate payment
in full of all sums Gecured by this Security Instrument, However, this option shell not be excrcised by Lender
if exercise is prohibited Ly federal law as of the date of this Security Instrument. Lender also shail not exercise
this option if: () Borrower vauses to be subminted to Lender information required by Lender 1o evaluate the
intended transferee as if 2 n2w loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security willnot b. iriprired by the Joan assumption and that the risk of 2 breach of any covenant
or agreement in this Security Instrament is acceplable to Lender.

To the extent permitied by applicabiu law, Lender may charge a reasonable fee as a condition to Lender's
consent 10 the loan assumption. {ender mzy also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the (raasferee 10 keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will rantinue to be obligated under the Note and this Security
lastrument unless Lender releases Borrower in wriing.

If Lender exercises the option to require immediate poyment in full, Lender shall give Borrower notice of
acceieration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay all sums secured by this sacurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoxe any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepls and agrees to the terms and covenants <oatained in this Adjusiable Rawe Rider.

uEi L ke O
Michdel S. Smietana

(Seal)

-Botrower
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