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THIS MORTGAGE {"Security Instrumsat™) is givenon  MARCH 22, 1996 . The mortgagor is
MICHAEL K SALGADO SINGLE PERSON

("Borrower"}. This Security Instrument is given to
CRESTAR MORTGAGE CORPORATICON

which is vrganized and existing under the laws of THE COMMOWYEALTH OF VIRGINIA , and whos;
addressis 901 SEMMES AVENUE, RICHMOND, VA 2322/
{("Lend«:"}. Borrower owes Lender the principal sum of

SEVENTY S$IX THOUSAND EIGHT HUNDRED FIFTY AND 120/100

Dollars {US. § 76,850.00 ). This debt is evidenced by Borrower's nute dated the same date as thig Security
instrument (“Note"), which provides for monthly payments, with the full debt, i24:5t paid earlier, due and payable on
APRIL 01, 2026 . Thia Secvrity Instrument secures to Lender. {a) the repayment of the debt
evidenced by the Nots, with interest, and all renewals, extensions and modifications of the Mate; (b) the payment of all
other sums, with intsrest, advanced under paragraph 7 fo protect the security of this Ueov.ity Instrument; and (c)
the performance of Borrowes's cavenants and agreements under this Security Instrument 87.d the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describé property located in

£Oo0K County, [Hinots:

SEE ATTACHED LEGAL
PIN # 08-22-203-071-1041

ATTORNEYS' NATIONAL
TITLE NETWORK

which hss the address of 1785 ALGONGUIN ROAD #34, MT. PROSPECT [Steeot, City],
liinois 60056 {Zip Coded {"Property Address”);

SLLINGIS ~Single F_lmi!yi-' mug%,uc UMFI?I
:gg"z Q. INSTRUMENT Form 3014
lnhiisi« ) m 3 253!;
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g} TOGETHER WITH s&ll the improvementa now or hereafter erected on the property, and all easements,

2

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to

y mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,

Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to congtitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subiject to applicable law or 10 a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:
{a} yearly 1axes and assessments which may autain priority over this Security Instrument as a lien an the Property; (b)
yearly leasehold rayments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Leidse, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items cre called "Escrow Jtems.” Lender may, at sny time, collect and hold Funds in an amount not
to exceed the maximutn gmiount a lender for a federally related mortgage loan may require for Borrower’s escrow
sccount under the federal Rea’ Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESFA”}. unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Furids in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current deia ind reasonable estimates of expenditures of future Bscrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution vhose deposits ere insured by a federal agency, instrumentality, or entity
(including i.ender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items, Lender may not charge Pocrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Items, arlens Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lerder in connection with this losn, unless applicabie law provides
otherwise, Unless sn agreement is made or applicable law requires interest to be patd, Lender shall not be required to
pay Borrower any interest or sarnings on the Funds, Borrowcrand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shell give to Borrower, withoui charge. an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each delt..o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held ty applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicatie law. If the amount of the Funde held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leidir may so notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to moke up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion:

Upon payment in full of all sums secured by this Security Instrument, Lender sha.l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progorty, Lender, prior to the
acquisition or sale of the Property, shal) apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unaless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,ic-amounts payable
vnder paragraph 2; third, to interest due; fourth, to principal due; and iast, o any late charges due unde: the Note. X

4, Cherges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o théu%
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet"
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender alt notices of)
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal] promptly furnisly-
to Lender receipts evidencing the payments. g [

Borrower shall promptly dischacge any lien which has priority over this Security Instrument unless Borrower: (
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests i
good feith the lien by, or Jefends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Imnder subardinating the lien to this Security Instrument. If Lender determines that sny part of the Property is subject

tefa fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

'f&n. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
tice,

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on
the Property insurec against loss by lire, hazerds included within the term “extended coverage” and sny other hezards,
iacluding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender aud shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, [n the event of ioss, Borrower shall give prompt notice to the
insurance carrier and Lender, {.ender may make proof of loss if not made promptly by Borrower,

Unless Lendr¢ und Borrower otherwise agree in writing, insurance proceeds siiall be applied to restaration or repair
of the Property damaged, if the restarstion or repair is economically feasible and Lender's security is not lessened, If the
restoration or repaii’ irnot economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums stcurid by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Frozerty, or does nat answer within 30 days 8 notice from Lender that the insurance carrier has
offered o settle a claim, tiien Lisnder may collect the insurance proceeds. Lender may vse the proceeds to repair or
restore the Property or to pay sviny secured by this Security Instrument, whether or not then due. The 30-day period wifl
begia when the notice is given.

Unless Lender and Borrower otrerviss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pe;ments referred to in paragraphs 1 and 2 or change the amount of the payments.

It under paragraph 21 the Property is acqlired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior io-iii= acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the sceuisition,

6. Occupsncy, Preservation, Maintenance ari Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and us: the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shill continue 10 occupy the Property as Borrower's principal
residence for at least one year after the dste of occupancy, un'est Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanzes =xist which are teyond Borrewer's control. Borrower
shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property.
Borrower shall be in defuult if any forfeiture action or procesding, whéther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure sich a default and reinstate, ss provided in
paragraph 18, by causing the action or proczeding to be dismissed with u ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ¢t other material impairment of the lien
created by this Security Instrument or Lender's security intcrest. Borrower shall siso oe in defeutt if Borrawer, during
the loan application process, gave materially false or insccurate information or s{atements to Lender {or failed to
provide Lender with any material information) in connection with the losn evidenced vy the Note, including, but not
limited to, representstions concerning Borrower's occupancy of the Property as a princips’ residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lesse, If Barruwor acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger iu vriting.

7. Protection of Lender's Rights in the Property. If Dorrewer fails to perform the coveiras and egreements
contained in thiz Security Instrument, or there is a legal proceeding that may significantly stlect Leivist’s rights in the
Froperty (such as a proceeding in bankruptcy, probate, for candemnation or forfeiture or to wnlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's )
rights in the Property. Lender's actions may include paying any sums secured by & lien which hes priority over this )
Security Instrument, appearing in coust, paying reasonable attorneys’ fees and entering on the Property to make repairsi:)
Although Lender may take action under this paragraph 7, Lender does not have to do so. w3

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thist.,
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest s {
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroweg,)
requesting payment. e

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower ghall pay the premiumas reguired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shail pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one"twelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes evailable and is obtained. Borrower shall psy the premiums required to
raintsin mortgage insurance in effect, or to provide ¢ loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal!
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dsmages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shal! be paid to Lender.

In the eventof a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether ar not then due, with any excess paid to Borvower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Ge<urity Instrument immediately tefore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuir<i by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: {a) the-wstal amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property tin/nediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in‘which the fair market value of the Property immediutely before the taking is less than
the amount of the sums secured imineniziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ere thin due.

It the Property is abandoned by Borrowes, ur if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Porrower lails to respond to Lender within 30 days after the date the
rotice is given, Lender is authorized to collect and sy 2!y the proceeds, at its optiou, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeqii, whether or not then due.

Unlese Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrewer Not Released; Forbesrance By Lender MNot'e Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tic originsl Borrower or Borrower's successors in
interest. Lender shall not be requirsd to commence proceedings against any euccessor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by <ris Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Anvforbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shafl bind and benefit the successors and assigns of Lender an2-Borrower, subject to the
- provisions of paragraph 17. Borrower’s covensnts and agreements shall be joint and several. An Rorrower who cosigns
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instruineaionly to mortgage,
grant and corvey that Borrower's interest in the Property under the terms of this Security ‘instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c} sgrees that Lendcr and eny other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tern:s of this Security
Iustrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan _
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which «*
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the ™
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated &3 3 partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Rorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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& first class mail to Lender's address stated herein ar any other address Lender designates by nctice to Borrower, Any
natice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
.3 provided in this paragraph.
o 15. Govarning Law; Severability. This Security Instcument shall be governed by federal law and the law of the
“3 junisdiction in which the Property is loca‘ed. In the event that any provision or clause of this Security Instrument or the
3 Note conflicts with applicable faw, such conttict shall not affect other provisions of tiis Security Instrument o the Note
{y whict can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ar a Beneficis] Interest in Borrower. If all or any part of the Property ot any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law 85 of the date of this Security Instrument.

It Lender exerrises this optian, Lender shall give Borrower notice of acceleration, The notice shall provide a peiiod
of not ess than 25 4a s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inctrurnent, [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittd by this Security Instrument without further nutice or demand on Bosrower.

18. Borrower's Righ. to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security lstrument discontinued at any time prior to the carlier of: {a) 5 days (or such other perind
as applicable law may spesify (or rsinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) 2niry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note es if no
acceleration had accurred: {b) cures anry default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorncys' fees; and (d) takes such action as
Lender may reasonably require 10 assure that ths lien of this Security Instrument, Lendet’s rights in the Property and
Borrower's abligation 10 pay the sums secured Ly-ihiz Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligzuons secured hereby shall remein fully effective as if no acceleration

: had occurred, However, this right to reinstate shall notapply.in the case of acceleratian under paragraph 17,

: 19. Sale of Note; Change of Losn Servicer, The Moie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noac: to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”} that collects monthly paymentr dv:e under the Note and this Security Instrument. There
also may be one or more changes of the Loen Servicer unrelated <o 1 sale of the Note. If there is a changs of the Loan
Servicer, Borrower will be given written notice of the change in accordaiice with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which psyments should be made,
The natice will also contain any other information required by applicable lav.

20. Hazardous Substences. Borrower shall not cause or permit the presesce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shali not do, nor stiew zzvane else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentei s 3hail not apply 6 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ate generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, la #suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazirdouvs Substance or
Enavironmental Law of which Borrower has actual knowledge. If Burrower learns, or is notified by a-iy governments| or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law,

As use?! in this paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive * 7
materiats. As used in this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisdiction where the .
Property is located that relate to health, safety or environmental protection. vl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: «3

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following <.
Borrower's breach of any covenant or sgreement in this Security lnstrument (but not prior to accelerstion (:{
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the
action required to cure the default: (c) a date, not less than 30 days from the date the notice is given to 3

Borrower, by which the default must be cured; and (d) that failure to cure the defeult on or before the date

initiala: ﬁ?ﬁi
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t ! specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the rignt to reinstate after scceleration
3 and the right to assert in the foreclosure proceeding the non-existence of a default vr any other defense of Borrower to
, acceleration and foreclosure. 1f the default is not cured on or befare the date specified in the notice, Lender, at its option,
y1 may require immediate payment in full of all sums secured by this Security Instrument without further demand and
3 may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
} pursuing the remedies p.ovided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
£3 of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homesiead. Borrower waives ali right of homestead exemption in the Property,

24, Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shsll
amend and supp'emint the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument {Check applicable box(es)]

Adjustable Rute Pider Condominium Rider 1-4 Family Rider

Graduated Payinient Rider Planned Unit Development Rider Biweekly Payment Rider

Balluon Rider Rate Improvement Rider Second Horme: Rider
VA Rider Other(s) (specilyi

BY SIGNING BELOW, Borrowe: acceots and agrees to the terms and covenants com.amed in this Security

Instrument and in any rider(s) sxecuted by Torrower and recorded with it it
Witnesses: /
/z//%/ / AGAL (s

MICHAEL K ALGA‘U—O 7 -Barrower

(Seal)

-Borrower

(Seal) (Seal}

-Borrower <Borrowar

STATE OF ILLINOIS, ¢ OV Cougtv ss;

1, UNNers !T—t A , 8 Notary Public in and for seid county and state do hereby
certify that

micnane &, OngM
, personally known to me to be the same crson(s) whose
name(s) subscribed to the foregoing instrument, apprared before me this day in person, and acknowleaged that A4
signed and delivered the said instrumentas ., ¢ free and voluntary act, for the uses and purposes.
therein set forth.
Given under my hand end official sesl, this 1 & day of o1 , iSle

. ! \G\\““t“\ LRI H FAARA jm © g ! "‘
My CommissiopExpiggispi A s N?: ' ' |
| SEAN | MGV RN ;‘ l\otfy Public
¢ Notary Pubiic, State of [Hlinois o

My Commission Expires 07/27/98 % X
PRI AR AL, SUNERRRNRAL S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND deyof  MARCH . 1996,
and s incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to
CRESTAR MORTGAGE CORPORATION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

1785 ALCONQUIN ROAD #3A, MT. PROSPECT, L 6005686

[Property Address)

The Property iucludes a unit in, together with an undivided interest in the common elements of, a
condominium proj~t known as:
CINNAMON COVE

{Name of Condominium Project}
{the "Condominium Project™). If the owners association or ather entity which acts for the Cendominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also ircludes Borrower's interest in the (Jwners Association and the uses,
proceeds and benefits of Borrower'sinterest,

CONDOMINIUM COVENANT:.{n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender {1 ither covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform sil of Borrower's obligations under the
Condominium Project’s Constituent Document(. Ths "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominizim Project; {ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prumptly pay, when due, al) dues and assessments
umposed pursuant to the Constituent Documents.

B. Hazerd [nsurance. So long as the Owners Assosiztion maintains, with a generally accepted
tnsurance carrier, 8 "master” or “blanket” policy on the CorZominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agginst the hazards
Lender requires, including fire and hazards included within the terin."extended coverage,” then:

(i) Lender waives the provision in Unilorm Covenant Z s the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property:and
(Fi'i) Borrower’s obligation under Uniform Covenant 5 to mainiait hazard insursnce coverage
on the Property is deemed satisfied to the extent that the required coverage :3 provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuranie coverage,

In the event of a distribution of hazard insurance proceeds in lisu of restoration ur.evair following &
loss to the Praperty, whether to the unit or to common elements, any proceeds payablc 10 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuii?; instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintsins a public [iabifity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnration. The proceeds of any sward or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnstion or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnatios,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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::? E. Lender’s Prior Consent Borrower shell not, except after natice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;
13 (i) the abandonment or termination of the Condominium Project, except for abandonment

or terrninati in required by law ir the case of substantial destruction by fire or other casualty or in the case
of a taking b’ condemnation or eminent domain;

{ii} any amendment to sny provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(111} termination of professional management snd assumption of self-mavagement of the
Qwners Association; or

{iv} sny action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoviation upacceptabie to Lender.

F. Remedies. JI Borrower does not pay condominium dues and assessments when due, then Lender
mey pay thein. Any amounts disbursed by Lender under this paragraph F shalt become additicna! debt of
Borrower secuored by the Security Instrument. Unless Borrower and Lander agree to other terms of
payment, thess smounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, #ith suedest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELGYW, Borrower accepts and sgrees to the terms and provisions centained in this
Condominium Rider.

LI}

Y R A
kil | /( ‘ J/ﬂaff///ﬁ (Seal)

>

W CHAEL K SALGADD” -Borrower
~ (Seal)
-Bureawer
{Seal)
-Borrower
a (Seal)
-Boreower
g
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LEGAL DESCRIPTION

PARCEL 1. 1JNIT 1785-3A, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST INTHE COMMON ELEMENTS IN CINNAMON COVE CONDOMINIUM AS
DELINEATED AN DEFINED IN THE RESTATED AND AMENDED DECLARATION
RECORDED AS DUCHMENT NO. 91-424352 AND FORMERLY KNOWN AS IVY
GREEN CONDOMINIL/w. AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 25498291, AND AS AMENDED FROM TIME TO
TIME, IN PART OF THE SQOUTHEAST 1/4 OF SECTION 15, AND PART OF THE
NORTHEAST 1/4 OF SECTION &z, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL
1, FOR INGRESS AND EGRESS AS CONTA'NizD IN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT NG, 25498290 AND AS AMENDED
FROMTIME TO TIME.
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