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THIS MORTGAGE ("Security lush. ument“) is givenon  APRTL 02, 1996 . The mortgegor is
LEN HRYNEWICZI AND MARIR HRYNRIWY .2 YUSBAND AND WIFE

("Borrower”). This Security Instrument is givento © | ¥BD NORTGACE COMFANY,

which is organized and existing under the Jaws of THE S7ATE OF DELANARE , and whoss

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lepde™). Borrower owes Lender the principal sum of
PIFTY TWC TROUSAND FIVE WURDIED AND 00/100

Dollars (U.S. $ 52,300,060 ). This debt is evidenced by Borrower's note dated the sume dato as this Securily
Instrument (“Notc™), which provides for monthly payiments, with the full delt, +f t:ut paid carlicr. duo snd payuble on
MAY 0%, 2011 . This Security Instrument sceures W Lrider (2) the repayment of the debt

evidenced by the Note, with intetest, und ll rencwaly, cxlensions and moditications of the Note; (b) the payment of all
other sums, with interest, wdvanced under parugraph 7 to protect the security of s S~cusity Instrument; and (c)
the perfurmunce of Borrower's covepants and agresmonts under this Svewrily Instruncnl and. the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lunder the following deserit <l property located in
VILLAGE OF ROLLING MRADONS, COOK County, Minois:

LOT 7 IN BLOCK 2 IN PLUM GROVE CREEY PHASE 1, BEING A SUBDIVISION IN THS Fo
SOUTEWEST 1/¢ OF SECTION 27 AMD THF NORTHWEST 1/4 OF SECTION 3¢, TOWNSKIP 43 oy
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL NERIDIAN. ACCORDING TO THE PLAY [ ¥
THEEREOY RECORDED SEPTEMBER 19, 1977 AS DOCUMENT 21111351 TR COOK COUNTY, N
ILI.INGIS . P
-
REAL E3TATE TAX Y.D. #02-37-304-007-0000 E:
i

which bas the address of: 505 SILENT BROOK LN, ROLLING MEADOWS [Strect, City],

Ilinois 60008 [Zip Code) (" Property Address"),

RLINQIS Singlc Parnity: FNMA/FHIMU UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shull also be covered
by this Sccurity Instrument. ANl of the foregoing is referred to 1n this Securty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
teaschold paymentser ground rents on the Property, if any; (c) yearly hazard o property insurance premiums; (d) yearly
flood insurance pietaiams, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendes, in accordsnes with the provisions of paragraph 8, in lieu of the paymenl of mortgege insurance premiums.
These items are called “Esrrow [tems.” Lender may, at any time, collect and hold Funds in an arnount not to exceed the
maximum amount a lender [nz.a federally related mortgage loan may require for Borrower's escrow sccount under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.
(“RESPA”}, unless another law thut applies to the Funds sets a lesser amount, If so, Lender may, at any lime, collect and
hold Funds in an amount not to exc#zd the lesser amount. Lender may estimate the smount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institutior; whose deposils are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an institetion) or in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Items. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unlscs Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Linder may require Horrower to pay a one-time charge for un
independent real eslate tax reporting service used by Lend:r in connection with this loan, unless a plicable law provides
otherwise. Unless an agreement is made or applicable law resiises interest to be paid, Lender shnllpnot be required to pay
Borrowet any interest ar earnings on the Punds, Borrower and-Lznder may sgree in wrilihg, however, that interest shail
be paid on the Funds. Lender shall give tc Borrower, without charge; an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Frors was made. The Funds are pledged as additional
secunty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is nol sufficient to pay the Escrow Items when due, Lender tiiy 20 notify Borrower in writing, and, in
such case Borrower shali pay to Lender the amount necessaty to make up the defiiesicy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lendur shall acquire or sell the Property, Lender, piior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a-credit against the sums
sceured by this Security lustrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments teceived hy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to anbunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground 1ents, if any,
Borrower shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender alt notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promplly dischatge any lien which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate lo prevent the enfercement of the lien; or (¢) secures from the holder of ihe licn an agreement setisfactory (o
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantialiy equivalent to the cost to Borrower of the mongage insurance previously in effect, from an altemnate
mortgage insiter approved by Lender. If substantially cguivalent mortgage insurance coverage is not available,
Borrower shall pay lo Lender each month a sum cqual to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eifect. Lender will accept, use and retain these
payments as a loss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance tn effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

- 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shal)
give Borrower notice at the titae of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the everc o a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whetheror not then due, with any exeess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair marked vilue of the Property immediatcly before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total axount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediatelv before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amcunt of the sums sceured immediatd; “before the taking, unless Borrower and Lender otherwise agree in wnting of
unless applicable law othetwise provides, e procecds shall be applied to the sums secured by this Sccurity Instrument
whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bortower that the condennor offers to
make an award or settle a claim for damages, Betroyre: fails to respond (o Lender within 30 days afier the dale the notice
15 given, Lender is authonzed 1o collect and anply th proceeds, at tls option, cither Lo restoration or repair of the Property
ot {o the sums seeured by this Security Instrument, wheth<r or not then due,

Unless Lender and Borrower otherwise agree in wnting any application of proceeds to principal shall not extend ol
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of suck Q%
payments. | )

11. Borrower Not Released; Forhearance By Lender Mot 2 Waiver, Exiension of the time for payment or =&
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in wa
interest of Borrower shall not operate to release the liability of the original Bzrrower or Borrower's successots in interest.
Lender shall not be required 1o commenge proceedings against any sucdessor.in interest o refuse to extend time for P
payment or otherwise modify amortization of the sums seeured by this Scoioty, Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeatarice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excteise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T'iv covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lendei anv!-Baorrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Am Borrower who co-signs
this Security Instrurnent but does not exzeute the Note: (a) is co-signing this Sceurity Instrumert oui¢ to morlgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (%) is not personally
obligated to pay the sums sccured by this Sceuriiy Instrumnent; and (¢) agrees that Lender and any othe: Borrower may
agree 10 extend, modify, forhear or make any accommovdations with regard to the terms of this Security !isttument or the
Note without that Boreower’s consent,

13. Loan Charges. If the ioan sccured by this Security Instrunient is subjeet to a law which sets maximutn toan
charges, ard that law is finally interpreted so that the interest or other loan chasges collected or 1o be collecled in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exeeeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet paym.ent to Borrower. If a refund reduces principal, the recuction will be treated as &
pariial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. ‘The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Luender subordinaiing the lien 10 this Security Instrument, It Lender determines that any part of the Property is subiect toa

“tien which may attuin priority over this Sceurity Instrument, Lender may give Barrower a notice identifying the lien.
Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Properiy Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage” and any other huzards,
including floods or Nowding, for which Lender requires insurance. This insurance shali be mraintained in the winounts and
for the periods that Lender requires, The insurance carpier providing the insurance shall be chosen by Borrower sibject to
Lender's approval which shall nol be unicasonably withheld. )f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's nights in the Property in accordanee with paragraph
7.

All insurance policies and renewals shall be acceptable 10 Lender and shalt include a standurd mortgage clanse.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shell promptly give to Lender
al} peceipts of paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt noiice (o the
insurance carrict and Lender. Lender may make proof of foss if not made premptly by Borrower.

Unless Lendler snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dampged, if the restoration or repair is economically feasible and Lender's sceunty is not lessened. I the
restoration or repair is no [ ct.onum'c.ally feustble of Lender's secunty would be lessened, the insurance proceeds shall bhe
applicd to the sums secvied by this Security Instrument, whether or not then due, with any excess paid to Botrower. If
Borrower abandons the Frogaity, or does net answer within 30 days a notice from Lender that the insurance carrier has
oftered to setlle a claim, ther Leader may coflect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums szcured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender und Borrower othervia agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymu‘:, referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance palicies and proceeds resuling
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintcnance ».:2 Protection of the Property; Borrower’s Loanr Application;
Leaseholds. Borrower shall occupy, eslabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sceunty Instrument and shall continue to occopy the Property as Bomrower's principal
residence for at least one year after the date of occupuney, urtess Lender otherwise agrees in wrling, which consent shall
not be unreasonably withheld, or anless extenuating circurnstarces exist which are beyond Borrower's control. Bormower
shall not destroy, damage or impair the Froperty, allow the Property to deteriorate, or commit wuste on the Property.
Borrower shall be in default if any forfeiture action or proceeding; »hether civil or eriminad, is begu, that in Lender's
good fuith judgment could result in forfeiture of the Property o atherwise materially impair the lien created by this
Sccurity Instrument or Lender's seenrity inicrest. Borrower may cure fuch a default and reinstate, as provided in
paragraph 18, by causing the action oy proceeding to be dismissed with’a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in vhe Property o other matenal impairment of the lien
created by this Security Instrument or Lender's seeurity inicresi. Borrower shall also e in default if Borrower, during the
loan application provess, gave materially false or inaccurate informaiion or statements-fo Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited to,
representations concerming Borrower's occupancey of the Propenty as a pancipal residence. if' this Security Instrument is
on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiscs D title to the Property,
the leasehold and the fee title shall not merge vnless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverans and agreements

contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the
Propeity (such as a proceeding in bankmph.y, probale, for condeinnation or foreiture or (e enforce laws or regulztions),
then Lender may do and pay for whatever s pecessary 1o protect the value of the Property and Lender’s righis in the
Property. Lender’s actions may include paying any sums secured by o lien which has prionity over this Sceurity
Instnunent, appearing in court, paying reasonable sttorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becotne additional debt of Bormower secured by this
Sceunty Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowes shall pay the premiums required to maintain the montgage insurance in effect. If, for any
reason, the moitgage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the
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1 first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
-1 provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Svcurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent or the
Note conlflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes!
initis sold or transferred (or it @ beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, tequire immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

It Lender excrcises this option, Lender shall give Borrower notiee of aceeleration. The hotice shall provide a period
of not less than 30 dizys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment. If Borrowet fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by ais Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Righ. ¢ Reinstate, If Borrowcr incets centain conditions, Borrower shall huve the righ to have
enforeement of this Security Listrament discontinued at any time prior to the carlier of: (a) 5 days {or such other petiod as
applicable Jaw may specify for teipstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judement enforcing this Security Instrument. 'Those conditions are that Borrower: (a)
pays Lender all sums which then wanid oe due under this Sceurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any othed Civenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrumnent, including, but not limited to, reasonable attomeys’ tees; and (d) takes such action as Lender may
reasanably require to assure that the lien of tnis Security Instrument, Lender's rights in the Propetty and Borrower's
obligation to pay the sums secured by this Seturity Instrament shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations seeured hereby shall remain fully efiective as if no acceleration
had occurred. However, this right to reinstate shall not aprity 11 the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ot u partial interest in the Note (togethet with this Secunity
Instrumeint) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the enlity
{known as the “Loan Servicer”) that collects monthly paymems e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t0 < sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordaznce with paragraph 14 above and applicabic law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presente, use, disposal, storage, or release of any
Hauzardous Substances on ot in the Property. Borrower shall not do, por allow aryore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally tecognized to be appropriate (o
normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, 1z @suit or other action by
any govermnmenlal or regulatory agency or privale party involving the Property and any ‘Pazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Bortower leamns, or is notified by ‘any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Pruperty is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances definzd as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
maicrials. As used in this paragraph 20, “Environmental Law” means federal laws and faws of the jurisdiction where the
Property is focated that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required fo cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
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specificd in the notice may resull in acceleration of the sums sccured by this Security Instrument, forechosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceieration and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, at s option,
may require immediate payment in full of all sums secured by this Seeurity Instrument without further demand and may
foreclose this Secunty Instrument by judicial proceeding. Lendei shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, inchuding, but not Jimited to, reasonable attomeys” fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrament, Lender shall release this Security
Instrument without charge to Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Security Instrument. If one or more ridess are cxecuted by Borrower and recoyded toguthe: with
this Security Instrument, the fovenants and agreements of each such rider shall be incorporated into and < yall amend and
supplement the covenants avd sgreements of this Security Instrumeni as if the rider(s) were o patt of this Security
Instrument. [Check applicable vosfs)]

L Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider {‘ Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider l""! JRate Improvement Rider Second Home Rider
V.A. Rider S Gther(s) [speeily)

BY SIGNING BELOW, Borrower accepts and agres to the lerms and covenants conlained in this Secunty
Instrument and in any rider(s) exceuted by Borrower and recorded .mh i,

Wilntesses: A e
T wf I T T e __{(Scal}

LEN HRYNPLUCZ -Barrawer

‘f
;’( LRI V3 J"L‘VlA.L{, v "') Y (S‘M})

MARIA HRYNEWYCD i N omowe

L.

.\J‘

(Seal) (Seal)

-Bomower

-Bomrower

STATE OF ILLINOIS, AL fopapt County ss:
//f ] » /
L LUl .)Lfé'f/'//’ f(”‘/ — , @ Notary Public hy and for said county and state do hereby

-'4-,,

certify that  LEN HRYNEWYCZ AND b he 110
MARIA HRYNEWYC2 HUSBAND ANWD WIFE | KAT/:: Em., Reay :

}Fm} v "

”1319" Byype

5 J"F i fpcmnmlly Iumivn o me e be the same person(s) whose
name(s) subscribed to the foregoing instriment, appcurud bd"m, ik thisday in person, and acknowledged that
he signed and delivered the sajd instrument as free and voluntary act, for the uses and pumposes
therein sct forth,

Given under my hand and official seal, this 23D day of  APRIL , , 1996
My Commission Expires: fiy o Lty g
Nowdry Public 1y

This Instrument was prepared by: MAHK COCHRANE
AR we0m Page 8.0l 8 Form 3014  9/80

§139480




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

$139480
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28D day of APRIL , 1996 , end is
incorporated intz and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the
“Security Instrumep!”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower’s Adjustable Rate
Note (the "Note™) to NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same: date <] covering the property described in the Security Instrument and {ocated at:
5405 SILENT RBROOK LN

RCLITIX®G MEADOWS, IL €0008

[Propetty Adidress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

STOv2Z96

ADDITIONAL COVENANTS. In aldition to the coverants and agreements made in the Security Instrument,
Borrower and Lender fusther covenant and agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.600 % The Note provides for changes in the
interest rate and the monthly puyments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MAY , 2032 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Changd Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” /5 ihe weekly average
yield on United States Treasury securities adjusted to a constamt maturity of | year, as made avatisol by the Federa)
Reserve Board. The most recent Index figure available as of the date 45 days before each Chunge Date is called the
*Current Index.”

if the Irdex is ne longer available, the Note Holder will choose a new index which is based upon comparuble
informalion. The Note Hulder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

THREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
nexl Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family _’/_}f—,"’
Page 1 of 2 =
ﬁ :1220005&309) ELECTRONIC LASER FORMS ' (8003272845 tnitiade: 2%‘“(‘
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The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that [ am expected to owe al the Change Dale in full on the Maturity Date at iny new inlerest rate in substaritially
equal paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inicrest rate am required to pay al the first Change Date will not be greater than g.600 % or
less than 40500 %. Thereaficr, my interest rate will never be increased or decrcased on any singie
Change Date by mor< ihan two percentage points (2.0%) from the rate of interest { have been paying for the preceding
twelve months, My infersst rate will never be greater than 11,600 %.

(E) Effective Date ¢~ hanges

My new interest rate will hreome effective on each Change Date. | will pay the emount of my new monthly payment
beginning on the first monthly rayment date after the Change Date untit the amount of my monthly payment chonges
agdin.

(F) Notice of Changes

The Note Holder will deliver or maii to ;e a notice of any changes in my interest rate and the amount of my monthly o
payment before the effective date of any chinge. The notice will inciude information required by law to be given me amg‘
also the title and telephone number of & person v no will answer any question | may have regarding the notice. N

¥
BY SIGNING BELOW, Borrower accepts and 4jrees (o the terms and covenunts contained in this Adjustable Rate s,
Rider. o)
P
. o

it

(Scd]) ) .“‘ —_A-:: LN \;*I‘h"“'l‘”’(-’"“*""“\i'
Bomower  MARIA JXYNEWYCZ /| )

‘ L
(Seal)

-Bomawer

& -$2200086 (9309 Page 2012
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