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MORTGAGE C/Z 52 i
/

THIS MORTCAGE {"Secuwrity Insirument) is given on _APRIL 5, 1996
The mongagor is RICHZAPD L POTTER AND CARCLYN L POTIER, HIS WIFE
. AS JOINT TENANTS P
("Borrower). This Security etnuinent is given to  CITIBANK, F.S.B.
which is organized ard existing uncer the laws of THE UNITED STATES OF AMERICA
and whose address is 12855 2. ORTH OUTER FORTY DAIVE ST. LOUIS, MISSOUP! 63141~ ("Lendar™).
Borrower owes Lender tha principal sUm 41 Sive Hundred Elghty Four Thousand and 00/100
Daoitars (U.S. §_ 584,000.00 ~.). This debt is evidenced by Borrower's note dated the sama datae as this
Security Instrumeant ("Note”), which provides (or monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2026 - . This Security Instrument secures 1o Lender: (a) the repayment
of the debi evidenced by tha Note, with interest, ans all renewals, axtensions and modifications of the Note; {b) the payment
af all other sums, with interest, advarced under paragi.wh 7 to protect tha sacurity of this Security Instrument; and {c) the
parformance of Barrower's covunants and agreemants urdser tnis Security instrument and the Note. For this purposa,
Borrower does hereby morigage, grant and convey to Lenaortha followirg described property located in
COOoK County, tinois:
PERMANENT INDEX NUMBER: 05-21-300-056-0000

LOT 1 IN COYLE'S RESUBDIVISION OF PORTIONS OF LOTS B AND ORI FLOCK 2 IN JOHN C,

GARLANDS ACDITION YO WINNETKA IN SECTION 21, TOWNSHIP 42 NURTH. SANGE 13 EAST OF %

THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT OF SAID RESUBDIVISION RUCOBZED JUNE 1,

1976 AS DOCUMENT NUMBER 23504902 IN C3OK COUNTY, ILLINOIS. ﬁ
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which has the aridress of 215 RIDGE AVENUE
13resl}

lHinois BOCY3- {Property Address™);

(Zip Cove}
initiais. g G~

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT Form3014 9/90
GFS Form (3000022 (5108) {page 1 of 7 pages)
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TOGETHER WITH alf the improvemants now or hareafter erscied on the property, and all easemants, appurienances,
and tixtures now or hereaftar a pant ol the properly. All replacemsnts and addilions shall alsu be covared by thig Sacurity
Insttument. All of the faregoing is referred to in this Securily Instrument as the "Propeny*,

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hersby conveyed and has the right to
morigage, grant and ccnvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy tha title tc the Properly against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTHUMENT combines uniferm covenants lar national use and non-uniform covenants with limited
var.zlions by jurisdiction to constilute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Intorest; Prepayment and Lale Charges.  Borrower shall gromptly pay whan due the
principal of and inlerest o the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subjact 10 applicable law or to a writtan waiver by Lender. Borrowar shall pay to
Lendar on tha day monthly payments are due under the Note, until the Note is paid in jull, a sum {Funds”) for: (a) yearly
taxes and assessmianis which may attain priority over this Security Instrument as a lisn on the Property; (b) yearly lzasehoid
payments or groundieals on tha Property, if any; (c) yearly hazard or propery insurance pramiums; {d) yearly fiood in-
surance premiums, if anY, () yearly mortgage insurance pramiums, i any; and () any sums payable by Borrower to Lender,
in accordance with the pravizions of paragraph 8, in tieu of the payment of martgage insurance premiums. These items are
calied "Escrow tems.” Lender.nai at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a lederally related niorioqe loan may requive for Borrower's escrow accouni under the federal Heal Estate
Settlement Procedures Act of 1974 as-amendad from time to time, 12 U.5.C. Section 2601 et seq. {"RESPA". unless
another law that applies 10 the Funds cute a lesser amount. I so, Lendar may, at any time, collect and hoid Funds in an
amount not to exceed the 'esser amount. Lrader may estimate the amount ot Funds due on the basis of current data and
reasonable estimates of expendituras of futura Escrow fams or otharwiso in accordance with applicable law.

The Funds shall be heid in an institution whoca deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institulion} o« zny Federai Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower 10r holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unlass Lender pays Burrower intarest on the Funds and appiicable law permits
Lender to make such a charge. However, Landar may require Bo/rower 1o pay a one-time charge for an independent real
sstate lax reporting service used by Lender in connkction with th's izan, unlass applicable law provides otherwise. Unless
an agraemant is made or applicable law requires intarest 1o be paid; Le.adar shall not be required to pay Barrowar a2ny in-
larest or earnings on the Funds. Borrower and Lender may agrae inwriing, howevar, that interest shall be paid on the
Funds. Lender shall give io Borrower, without charge, an annual accounting o!-the Funds, showing credits and debits to
the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledgea as additional securily for
alt sums secured by this Securiy Instrument.

It Ihe Funds neld by Lender exceed the amounts permitted to be held by apriceisle law, Lender shall sccount to
Borrowar for the excess Funds in accordance with the requirements of applicable law. “a tne’amount of the Funds held by
Lender a! any time is not sutficient to pay tha Escrow hems when due, Lender may so nctiy Borrower in wriling, and, in
such casa Borrower shall pay to Lender the amount necessary to make up the deficiency. Beirower shall make up the
deficiency in no more than twelve monthly paymaents, at Lander's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy vebin” 1c Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t¢ tho acquisition or
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit af ainst the sums
secured by this Security Instrumaent.

3. Application of Payments.  Unless applicable law provides other vise, il payments received by l.ender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due nnder the Note; second, to amounts payable
under paragraph 2; third, to interest due; lourth, io principal due; and last, to any late charges duae undar tha Noto.

4. Cherges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security [nstrument, and leasehold payments or graund rents, if any. Borrawer
shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay tham on
time dirsctly to the person owsd payment. Borrower shall prompliy furnish to Lender ait notices of amounts to be paid
under this paragraph. if Borrower makes these payments ditectly, Borrower shall promptly furnish 1o Lender receipis
avidencing the paymants.

Borrower shall promptly discharga any lien which has priority over this Security Instrumant unless Borrower: (a)
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4 agrees in witing o the payment ol the obligation secured by the lien in @ manner acceptabla to Lenaer; (I} contests in

. good fzith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion

operate to praveni the enforcemaent al the lien; or (c) secures from the holder of the lien an agreement satisiactory lo Lander

) subgrdinating the lien ta this Security Instrumant. I Lender determines that any part of the Propaerty is subject 1o a lien

which may attain priority over this Security Instrument, Lender may give Borrowsr a natice identifying the lien. Borrowsr

shall satisly the lien or take one or more of the actions set forth abova within 10 days af the giving of nelics.
5. Hazard or Property Insurance.  Borrower shail keep the improvements now existing or heresfter erecied on tha

" Preperty insured against loss by fire, hazards included within the term “extended covarage® and any other hazards, includ-

» ing floods or flooding, for which Lender requires insurance. This inswance shall be maintaingd in 1he amounts and lor the
veriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borower subject 1o
Lendar's approval which shall not be unreasonably withheld. i Borrowar fails o maintamn coverage described ahove,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance wilth paragraph 7.

Al insurance policies and renewals shali be acceptabie to Lender and shail inciude a standard morigage clause,
Lender shall have Y right 10 hold the policies and renewals. i Lender requiras, Borrawer shall prompily give t3 Lender al!
receipts al paid prermiums and renewal notices. In the everit of loss, Borrowar shalt give prempt notice lo the insurance car-
rier and Lander. Lendr: ray make proof of lnss if nat made promptly by Borrowar.

Unless Lender and Barrowet otherwise agree in wrilting, insurance procesds shall be applied o restoration or repair
ol the Property damaged, it i.ne restoration or repar is economically feasible and Lender's securiy is nol lessened, N the
restoration or rapair is nol ecoromizally feasible or Lender's security would be lessened, the insurance proceeds shall ba
appohied to the sums secured by this Security instrument, whethar or not then duse, with any excuss paid to Borrowsr. #
Barrower abandons the Prooerly, or doss net answar within 30 days a notice from Lander that the insurance cartier has ol-
fered to setile a claim, then Lender may-<ofect the insurarce proceeds. Lender may use the proceads to repair of restore
the Preperty ar to pay sums secured by this Gecurity instrument, whether o7 rnt thon due. The 30-day period will begin
when the uotice is given.

Unless Lander and Borrower otherwise agroe-in writing, any application of praceeds 1o principal shail not extend or
posipone the due date of the monthly paymants refersac ta in paragraphs 1 and 2 or changa the amourt of the paymants,
¥ under paragraph 21 the Property is acquired by Lende’, Bor=awar's right 10 any insurance poiicias and proceads resulting L
trom damage to the Property prior 1o the acquisition shall pdss ' Lender 1o the extent of the sums sucured by this Security o
Instrument immadiately prior o the acquisition. ﬁ

6. Occupancy, Preservation, Maintenance and Prolection ¢ e Property; Borrower's Loan Application; Loasehokds.
Borruwer shall occupy, establish, and use tha Property as Borrowsr's priacipal residance within sixty days alter the execu: e
tion of this Security Instrumani and shali continue to accupy the Propert; 25 Borrawe:'s principal residence for at least one
year after tne date of occupancy, unlass Lander otherwise agress in wrling, ~which consent shall not be unroasonably W
withneld, or unless extenuating circumstances exist which are beyond Borrcwer's control.  Borrower shall not dastroy, i
damage or impair \he Property, allow the Properly 1o deteriorale. or commil wasigwn the Property. Boirower shall be in
default it any forfeiture action or proceeding, whether civii or criminal, is begun that in.erder's good faith judgment could
rasult in forfedure of the Proparty or otherwise matsrially impair the lien created by thie Security Instrument or Lender's
security interast. Borrower may cure such a default and reinstale, as providad in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good failth determination, preciudes fortaturd of the Borrower's in-
torast in the Property or other material impairment of the lien creaied by this Security Instrunizat or-Lendar's security
interest. Borrower shall also be in default if Borrower, during the lcan application pracess, gave mzierially false o7 inac-
curate infgrmation ¢r siatemenis to Lender {or failed to provide Lender with any material inlormation) in cannaction with the
loan evidenced by the Note, including, but not limited o, representations concerning Burrawer's occupancy o(he Propary
as a principal residence. I this Securfly Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. i Borrower acquires fee litle to the Property, the leasshald and tha fee tille shall not marge unless Lender agrees to
the measger in writing.

7. Protection of Lander's Rights in the Property.  H Borrowsr fails to perlorm the covenants and agrsements con-
tained in this Security Instrumant, or there is a legal proceeding thal may significantly atact Lender's rights in the Property
(such as a procaading in bankruplcy, probate, lor condemnation or forfeiture or to enforce iaws ar requlatione}, than Lander
may do and pay for whatever is necessary 10 protect the value of the Properly and Lender's rights in the Progerty. Lendar's
actions may include paymng any sums secured by a lien which has priority over this Security Instrumant, app aaring in court,
paying reasonable attorneys’ fees and entering on the Properly to maka repairs. Although Lender may take action under
this paragragh 7, Lender does not have o do so.

Any amaunis disbursed by Lender under this paragraph 7 shail bacoms adcitional dabt of Borrower secured by this
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Security Instrumant. Unless Borrower and Lendar agrea to other tarms of payment, these amounts shall bear intarest from
the daie of disbursemant ai the Note rate and shall be payabls, with interest, upoen notice from Lender to Borrower request-
Ing payment,

B. Mortgage Insurance. K Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bofrower shall pay the premiums required 1o maintain the morngage insurance in eitect Y, lor any
reason, the mortgage insurance coverage required by Lender lapsas or ceases 1o be in eflect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance oreviously in effect, at a cost sub-
stantially equivalent 1o the cost to Barrower of the mongage insurance previously in effsct, from an alternate morigage in-
surer approved by Lender. ¥ substantially equivaleni mortgage insurance is not available, Borrower shall pay o Lender
each inomh a sum equal to the yearly morigage insurance premium being paid by Barrower whaen the insurance covarage
lapsed or ceasad 10 be in effect, Lender will accepl, use and retain these payments as a loss reserve it lisu of mortgage
insurance. Loss resarva paymants may no longer be required, al the option of Lender, if mortgage insurance coverage {in
the amount and lor the period thal Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Fo:rower shall pay the premiums rsquired to maintain mortgage insurance in effect, or to provide 2 loss
rasarve, until the reqiirement for mortpage insurance ends in accordance with any wrillen agreement betwesn Borrower
and [.ender or applicatie law.

9. Inspection. ia7de” or its agent may make reasonable entries upen and inspections of the Property. Lendar shall
give Borrower notice at tha e ol or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The priceeds of any award or claim for damages, direct or consequential, in connaction with
any candemnation or ciher taking ¢ 23y part of the Property, or lor conveyance in fieu of condamnation, areg hareby assig-
ned and shall be paid to Lander.

In the event of a total 1aking of tie/rroperty, the proceeds shall be applied to the sums secured by this Sscurity
Instrument, whathsr or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in
which the fair markel value of the Property imnisdiaialy before the tuking is equal 1o or greater than \he amouni of tha sums
secured by this Securily Instrument immediately bainie the taking, uniess Borrower and Lender otherwise agree in wriling,
the sums sacured by this Security Instrumaent shall bu raduced by the amount of the proceeds multiplied by the oilowing
fraction: {a) tha total amount of the sums secured immaetdiate!; hefora the taking. divided by {b) the fair market valua of the
Proparty immediatsly before the 1aking. Any balance sha! be paid to Borrowsr. In tha event of a parlial taking of the
Property in which the fair markel vaiue of the Property immadiidet, halore the taking is !ess than the amount of the sums
sacured immeciately betore the taking, unless Borrower and Lerde: ntherwise agree in writing or unlass applicable law
otherwise provides, the proceeds shall be applied to the sums secured ky ‘his Securily Instrumant whether ar not the sums
are than due.

¥ the Properly is abandaned by Botrower, cr i, after notice by Lender (o Eci-aower that the condemnor offers 10 make
an award ar sett'e a claim for damages, Borrower fails 1o respond to Lendar wititin 30-days after the date the notice is given,
Lender is authorizad 10 collect and apply Lhe procaeds, a' is oplion, gither to resic atidn or rapair of the Propany or 1o the
sums sacured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of procesc s 16 principal shall not extand or
postoune the due date ol the monthly payments referred to in paragraphs 1 and 2 or change thve amount of such payments.

11. Borrowar Noi Released; Forbearance By Lander Not a Walvar.  Extension of the ime/for naymant or madifica-
tion of amortization of the sums secursd by this Security Instrument grantad by Lender to any-suriesser in intarest of
Horrewer shall not operate to releasa the liability of the criginal Borrower or Borrower's successors in Kiteiest, Lender shall
not be required to commanca proceedings against any successor in imerest or refuse to extend tirma forloaymaent or othor-
wize modify amortization of the sums securad by this Secunty Instrument by reason of any demand made &y the original
Borrawer ar Borrowar's suscassars in interast.  Any fortbearance by Lendet in exercising any right or remedy shall not be a
wawer of or preciude the exercise of any right or ramady.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signera.  The covenanis and agreaments of this
Securily instrument shall bind and benalit the successors and assigns of Lander and Borrower, subjec! to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Securily
Instrumant but does not executa the Note: (a} is co-signing this Security Instrumart only lo mortgage, grant and convey thal
Borrower's interest 1n the Property under the terms of this Security Instrumant; {b) is ol personally obligated 1o pay the
sums secured by this Security Insirument; and (c) agreas thal Lender and any other Borrower may agree to extend, modify,
forbaar or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges.  li the loan secured by this Security Instrument is subject 1o 2 law which sels maximum loan
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charges, and that law is linally interpreted so that the inlerast or other loan charges collected or 1o be collected in connec-
tiun with the loan exceed the permitted limits, then. (a) any such loan charge shail be reducad by tha amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which excesded permitied limits
will ba refundad to Borrower. Lender may choose io make this refund by reducing the principal owed under tha Note o by
making a cirect payment to Borrower. K a refund reduces principal, thir reduction will be treated as 2 partial prepayment
withcut any prepaymen charge under tha Note.

14, Notices. Any notice 1o Borrower previded for in this Security Instrument! shall be givan by delivering it or by mail-
ing 1 by first class mail unfess applicatile law requires use of another method. The notice shall be directed to the Propenty
Aadress or any other addrass Borrowar designates by notice to Landgr. Any nulice to Lender shalt be given by first class
mail io Lender's address stated herein or any other address Lendar dasignates by notice to Borrower. Any notice provided
for in 1his Security instrument shall be deemsed to have been given to Borrower or Lander when given as providaed in this
paragraph.

15. Governing Law; Severabifity. This Security Instrument chall be governed by federal iaw and the law of the juris-
diction in which th7 Proparty is located. in the event that any provisian or clause of this Security instrument or the Note con-
flicts with applicabiciaw, such canflict shall not aflect other provisions of this Security Instrument or the Note which can be
giver effect withou! tha conflicting provision. To *his end the provisions of this Security Instrumant and the Note are
declared to be severan!z,

16, Borrower's Capy. Gorrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Trangler of the Prozar.y or a Beneficial interest in Bommowerf all or any part of the Property or any interest in it is
sold or transfarred {or il a benefiiia’ interast in Borrower 1s sold or transferred and Borrower is not a natural parson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevar, this oplior s'all not he exercised by Lender if exercize is prohibited by tedarai law as of the
dale of this Security Instrunant.

H Lender exercises this oplion, Lender shall give Borrower notice of acceleration  The notice shall provide a period of
not fess than 30 days fram the date the notice it dulivered or mailed within which Borrower must pay all sums sacured by
this Securily [nstirumant. ¥ Borrower fails to pay thase sums prior to the expiration of this periad, Lender may invoke any
ramedies permitted by this Security Instrumeant withaud i riher notice or demand an Borrowar.

18. Borrawer's Right to Reinstate.  if Borrower meets ceriain conditions, Borsower shali have the right to have enfor-
camant of this Security Instrument discontinuad at any time grizi-to the earlier of. (a) 5 days {or such other period as ap-
plicable law may specily lor rainstatement) belore saie of the Vruparty pursuant 1o any powsr of sale contained in this
Security Insirument; or {b) entry of a judgmant anforcing his Securiv/mistrument. Those conditions ars that Borrower: (a)
pays Lender afl sums which then would be due under this Security Irsirument and the Nota as il no acceleration had
accurred; {b) cures any cefau't of any other covenants or agreements- /i) pavs all expenses incurred In enforcing this
Security fnstrument, including, but not limited to, reasonabla attornays’ fees| ard! {d} takes such action as Lender may
reasonably require to assure titat the fien of this Security Instrument, Lender's niynta in the Proparty ana Borrower's obliga-
lion to pay the sums secured by this Security Instrumant shail continue unchangeo . Uron reinstatamant by Borrower, this
Security instrument and the obligations secured herepy shall remain fully effactive as $-na acceleration had accurred.
However, this right to reinstate shall nol apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changa of Loan Servicer. The Note or a partial interesl in the Noia (togother with this Sacurity
nstrument) may be sold one or more times without prior notica to Borrower, A sale may resul in/a change in the antity
{known as tha "Loan Servicer™ that collects monthly payments due under the Nole and this Security insiruinent, There alsa
may ba ang or more changes of the Loan Servicar unralaled to a sate of the Nate. ¥ there is a charge Gtinv Loan Servicer,
Borrower wilt ba given written notice of the change in actordance with paragraph 14 abova and applicabis /ow. The notice
will state the nama and address of tha new Loan Servicer and the address to which paymants should ba mage. The notice
will alsn contain any ather information required by applicable law.

20. Hazardoua Subsiances. Borrower shall not causs or permit tha presence, use, dispasal, starage, of release
of any hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyons sise 10 do, anything affecting
the Property that is in viglation of any Envirormental Law. The preceding two sentences shall not apply 1o the presaence,
use, or storage on the Froperty of small quantilies of Hazardous Substances that are gensrally recagnized tv be ap-
propriate io normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowladgo. i Borrower iearns, o is notified by any governmantal o regulatory authority,
that any removal or other rernediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall

i vl
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promptly take all necessary ramadial actions in accordance with Envirorimental Law.

As used in this paragraph 20, "Hazardsus Substances” ara those substances defined as toxic or hazardous substan-
ces by Enviranmental Law and the following substances. gasoline, kerosene, other flammabls or toxic patroleum products,
toxic peshicides and herbicides, volatile solvents, materials containing asbestos or formaldehyda and radicactive materials.
As used in this paragraph 20, "Environmental Law” reans fadsral laws and laws of the junsdiction whare the Property is io-
cated that relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and f.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lsnder shall give notica to Borrower prior fo accaleration following Borrower's bresch of
any covenant or agreernsemt in this Security instrument (but not prior to acesleratlon under paragraph 17 uhlsss appliceble
law provides otherwise). The notice shall specily: (a) the delsuR; (b) the action required 1o cure the default; (c) a date, not
lass than 30 days from the daie the notice is given fo Barower, hy which the default musi be cured; end (d) that faliure to
cure the default on cr hefore the date specified in the nctica may result in acceleration of the sums ascurad by this Security
instrument, foreclosure by judicial proceeding and saie of the Property. The notice shali kither nlorm Borrowsr of the right
1o reinstate after .uselaration and the right to assert in ihe foreciosura procesding the non-exisisnca of a default or any
other defense o1 borower to acceleration and foreckosure. if the default is not cured on or belore the date specifiad In the
notice, Landsr at Ke rpi'on may require immediate payment in fult of all sums secured by this Securlty instrument without
further demand and na¥ kYaclosa this Securlty instrument by judiclal procaeding. Lender shali be entitied to collect ull ex-
panses incurted in pursusr, the remadies provided in this paragraph 21, including, but not imied to, reascnsbie attorneys’
fees and costs of title avidence.

22. Rekase. Uponipzment of all sums secured by this Security instrument, Lander sh il release this Security
irstrument withcut charge to Barrower, - Borrower shall pay any recordation costs.

23. Walver of Homestsed. Rrrrowar waivaes all right of homestead exemption in the Property.

24, Riders 1o this Securlty instrument. ¥ «ne or more riders ara execuled by Borrower and racorded together
with thig Security Instrument, the covenants and aargements of each such rider shall be incorporaled into and shall amend
and supplemant the covenants and agraemants £/ this Security Instrument as # the rider(s) were a pa‘t of this Security
Instrumant,

{Chack applicable hox{es}]
X] Adjustabie Rate Rider [:] Candomimium Ridar D 1-4 Family Rider

D Graduated Payment Rider D Planned tlnn-Deveiopment Rider D Biwenkiy Payment Rider
D Bailoon Rider D Rata Improverien: Rider D Serond Home Rider
E] Ciher(s) [specify] ASSUMPTION RIDER

BY SKENING BELOW, Barrower acceple and agrees 10 the terms and ¢avenants containad in this Security Instrumant
and in any rider(s) executed by Borrower and recorded with .
Witnessas: .
o ' 5 y )

RICHARD L POTTER -Borrowar

NI TRt (Seal)

CAROLYN L POTTER, HIS WIFE “Borower

{Seal)
, AS JOINT TENANTS -Borrowet

{Seal)
-Borrower

initlaia kli 6&/ Form 3014 i)
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

-

\, } [[«( Lt L (St ¥ o a Notary Public in and for said county and state, do
hereby cartify that RICHARD L POTTER AND CARCLYN LPOTTER , Hus 5 vwis o wr(—& ,
personally known to me lo be the same person(s) whose name(s) is/are subscribed 1o the foregoing instrumont, appeared
helore me this day in persan, and acknowledged that he/sheAhey signed and delivered the said instrument as thek
frae and voluntary ast, for the uses and purpases therain set larth,

Gwen under my han and official seal, this  §TH day ol APRIL, 1986 ;'
N
My Commissicn expires: ﬁ/ } - /
NQ‘JZ'V(IICT
- i. ....... et /
This instrument was prapared by: R -
CITIBANK, F.S.B. PEpERERY "oFF!C!ELiisé;- %
12855 NORTH OUTER EORTY DRIVE o of Mings ¢
ST. LOUIS, MISSOURI 63141- Notary TR0 o ires 12/9/5

)

’ﬂ Hy Commission Ergires 12 :

0P L2936

lnllhb/}%}f Cid”

Form 304 9/90
(page 7 of 7 pages)
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Loan #;. «8555100258 UNOFFICIAL COPY
FIXED/ADJUSTABLE RATE RIDER
i (1 Year Treasury Index-Rate Caps)

T THIS FIXED/ADJUSTABLE RATE RIDER is made this  5TH day of APRIL, 1998 , and is incorporated into
| and shall be deemad ‘o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Sacurity instrument?) of the
~ same date given by the undersigned {the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note {the Nota™) to

" CITIBANK, F.S.B. {the "Lerder™ of the
same datg and cavering the propeny described in the Securily Instrument and located at:

215 RIDGE AVENUE, WINNETKA, ILLINCIS 60093~
[Property Address)

THE NO1Z PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO /AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Tr': JAAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. |1 ddilion to the covenanls and agreemaents made in the Securily instrument, Borrowsr and
f.endar further covenant and agree as toliows:

A. ADJUSTABLE RATE AND MONTHLY PA'GIENT CHANGES

The Nots providas for an initial fixed interest rite af 7.266 %, The Note also provides for a change in the initial fixad rate
to an adjustable interest rate, as foliows:

<&

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES %
{A) Change Dates :
The initial fixed interest rate | wili pay will change 1o an adjustabl2n’zrest rale on the first day of MAY, 2003 .8

the zdjustable irterest rate t wili pay may change on that day avery 12th munti theruaiter. The dale on which my initial fixed gl «
est rate changes to an adjustable intarest rate, and each date an which my zdjustable interes! rate could changs, ie called
"Change Date.”

(B} The Index

Beginming with the first Change Dale, my adjustable inferest rato will be basa1 <n an Indax. The "Index” is tha weekly
average yieid on United States Treasury securities adjusted to a conslant malurity of 1/yewr. as made available by the Fedaral
Reserve Board. ‘fhe most recent Index ligure availabie as cf the date 45 days before sacli Change Date is called the "Current
ndax.”

¥ the indax ig no langer availzble, the Nole Holdsr will chopse a naw index thal is based upor 2on parable information. The
Note Hoider will give me notice ot this choice.

{C) Caiculation of Changes

Before each Change Date, the Nola Holder will calculate my new inieres! rale by adding Two and Thres Ovarters
percentage points { 2.750 %) to the Current Index. The Note Holdar will than round the resull of this addition 12 the nearest one-
sightn of one parcentage point (0.125%). Subject lo the limils slated in Section 4{D) below, this rounded amaunt will be my new
irtergst rate until the next Change Date.

The Note Ho!der will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expaected to owo at the Change Daie in full on the Maturdy Dale al my new interest rate in substantially equal
payments. The result of this calculation will be the nevs amount of my monthly payarent.

{D} Limits on Interast Rate Changes

The interest rale | am requirad to pay at the lirst Change Date will not be greater than 12250 % or lass than 2760 %. _
Therealtar, my adjusiabla intarest rate will never ba increased or decreased on any single Change Data by more than two percent- '
age points (2.0%) from the rate of interast i have been paying tor the preceding 12 moriths. My interast rate will never be greater
than 122580 %.

MULTISTATE FIXEN/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Farmily- Fannie Mae ilniform Instrument Form 3182 5/94
MB-1950 Rev. 12/85 (Muitistats §,7,10/1 Non-convertible ARMs) {paga 1 of 3 pegas)
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(E) Eflective Dale of Changes

My new intarest rate will becoma effeciiva on each Change Date. | will pay the amaunt ol my new monthly payment begin-

s ning an the first monihly payment date after the Change Date until the amount of my monthiy paymant changes again.

' {F} Notice of Changes

! Tre Note Holder will geliver or mail to me a notica of the change in ry initial fixad interest rata fo an adjustable interest rate

. and of any changas in my adjustable intarest rate before the eftective date of any change. The notice will include the amaunt af my

+ monthly paymant, any information required by law to be given me and also the telephone number of a peyson who will answer any
guestion | may have regarding the notice.

i

B. TRANSFER OF THE PROPERTY CR A BENEFICiAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER fh TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL TE IN EFFECT AS FOLLOWS:

Transler of the "o perty or a Beneficial interest in Borrower.  If all or any part of the Prapenty or any inter-
esl in it is sold o trane’err=d {or # a beneficial interast in Barrower is soid or transterred and Borrower is not a
natural person) without Lencer's prior written consent, Lender may, at #s optien, require immediate payment in full
ot alt sums securad by this Secuaily Instrumant, Howaever, this option shall ro! be exercised by Lender if exarcise
is prohibitad by federal law as ot date of this Security instrument,

i Lender exarcisas this option, i@naar shall give Borrowar natice ol acceleration. The notice shall provide a
pernad of nat less than 30 days from the.dafa the notice is delivered ar mailed within which Rarrower must pay ail
sums securad by this Security Instrumant - Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies per~iftad by this Sacurity Instrument withou! lurther natice or demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEFIES. RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A 25(0VE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHAL). THEN CEASE TO BE IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY (NSTRUMENT SHALL BE AMENDED TO HEAD
AS FOLLOWS:

Transfer of the Property or & Beneficka! Interest in Borrower.  if at or any part of the Proparty or any intar-
est in i1 is soid or transterrad {ar it a bansficial interest in Barrawer is so'a Gr transferred and Botrowar is nol a
natura! person) without Lender's priar writtan consent, Lender may, at its optiun «eruire immediate payment in fuf!
ot all sums secured by this Security Instrument. However, this option shall not ba axercised by Lender if exercise
is prohibited by fedaral taw as of the date of this Security Insirumert. Lender also shia! not exercise this option if:
ta) Borrower causes to be submitted 1o Lender information required by Lender to evalugte the intended transferee
as if a new loan wera being mada to the transteree; and (b) Lerder reasonabiy determirezt' 3! Lender's security
will nat be impaired by the loan assumption and that the risk of a breach of any covenant or/areemant in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tea as a conditign i Lender's
consant to the loan assumption. Lender also may require the transferee ta sign an assumplion agreamant that is
acceptabls 1o Lendor and that abligates the transferaa to keep all the promises and agresments made in the Nota
and in this Security Instrument. Borrower will continue to De obligated under the Note and this Security thstrument
unless Lendaer reieases Borrower in writing.

MB-1950 Rav. 12/95 Form 3182 594
{poge 3 of 3 pages)
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I Lender exercises the option to require immediate paymant in full, Lender shall give Borrower notice of
acceleration. Tha notice shall provide a period of not less than 30 days from the date the notice is dalivereg or
mailed within which Borrower must pay 2!l sums secured by this Security Instrument. i Borrower fails to pay
these sums prior 1o the expiration of this period, Lendar may invske any remedies permitted by this Securily
Instrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accep!s and agrees o the terms and covenants cortained in this [Fixed/Adjustable Rate Ridar.

_-h_"i j ‘ ; {Seal) (Seal)

RICAARD i. POTTER -Borrowar -Borrower
) - o
A "C""“L’/ 45/[ ‘. C?“ZL (Seal)

CAROLYN L R -Borrowor

(Seal)
-Borrawer

MB-1950 Rav. 12/95 Form 3182 5/G4
{page 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTICN RIDER is made this  _STH dayof _APRM
19._98 .~ ___ andis incorporated into and shail be deemed to amend
and supplemant the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
ol the same date given by the undersigned person whether one or more, {the "Borrower")
to secure Borrowar's Nntg {0 CITIBANK F.S B.

(the “Lender") of the same date and covering the property described in the Security
Instrument and lozated at; 215 RDGE AVEHUE WINNETKA i 60093~

(FRCPERTY ADDRESS)

ASSUMPTION COVENANTS. in addition to the covenants and agree-
ments made In the Securlty inaniument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Picpety from Borrower may assume full
liabitity to repay Borrower's Note to Lender under th.a terms and conditions set out in this
Assumption Rider,

-
9
2
&

B. AGREEMENT. Lender may require the Purchaser to sign an 2zsimption agreement, in
the form required by Lender, which obligates the Purchaser 1o kasp zll the promises and
agreements made in the Note and Security Instrumeni. Borrower ‘will continue 1o be
obligated under the Note and Security Instrument unless Lender refeases, Borrower in
writing.

C. APPLICABILITY. Lender is bound Ly these conditions and terms, as fallows:

1. Lender shall have no obligation tc allow assumption by a purchaser from Borrower until
the initiai fixed interest rate payable on the Note changes 10 an adjustable rate;

2. This Assumption Rider applies only to the first transter of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchasoer must maet Lender's cradit underwriting standards for ine type of kban being as-
sumed as if L.ender were making & new loan to Purchaser:

MB-2117 /95 Page 10f2
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. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on tha Nole;

. It applicable, Borrower's privale mortgage insurance coverage must be transferred to the
Purchaser in writing, uniess waived by Lender;

. if Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this toan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumplion by a Purchaser from Borrower; and

5. Lender must reasonably determine thal Lender’'s security will not be impaired by the loan
assumplion.

D. ASSULPTION RATE. Lender will allow assumption by Purchaser at Barrower's Note in-
terest rarm ) etfect al the time of assumption.

E. ADDITIONAL CHAFGES. In addition, Lender may charge an amount up t¢ one percent
{1%j of tha current-ew balance and its normal loan closing costs, except the cost of a
real estate appraisal.

this Assumption Rider.

BY SIGNING BELOW, Borrower zozapts and agrees to the terms and covenants ol %

i Je B0
RICHARD L POTTER -Bortower w
[V

7 g_k _ -
), O ‘L'_;éaér( ii/’/ & d e {Seal)
CARCLYN - i ER -HBorower
[

{Seal)

-Bosrower

= -— (Seal)

-Barrower

MB-2117 /95 Page 2 of 2
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