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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given oz April 9, 1996
BERNARD P CLIFFORD MARHIED TO PATRICIA R. CLIFFOPXY?

-

("Borrower"). This Security Instrument is given to
AMERICA’S WHOLESALE LENDER

which is organized and cxisting under the laws of NEW YORK
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender "), Borrower owes Lender the principal sum of

OME HUNDRED FIFTY THOUSAND and 00/10%

Dollars (US. $  150,000.00 ). This debt is evidenced by Borrower's note dated he same date as this Security
instrument ("Now"), which provides for monthly payments, with the full debt, if not paid co-ues due and payable on
May 1, 2026 . This Security Instrumeni securcs (o Lender: {a) the repayme:t 2§ the debt evidenced
by the Note, with interest, and al) rencwals, exisnsions and modificauons of the Note; (b) the payment of #5i other sums, with
intcrest, advanced under paragraph 7 1 protect the security of this Security Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does hered; imongage, gramt
and convey 10 Lender the foliowing described property located in COOK County, lllinois:

26012296

{LLINGIS » Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT
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. . . LOAN #: 1288361
THE NORTH 1/2 OF THE WEST 2/3 OF THE NORTH 1/2 OF THE WEST 1/2 OF BLOCK 14
IN FREDERICK H. BARTLETT'S PALOS PARK SUBDIVISION OF THE SOUTHEAST 1/4 OF

SECTION 26, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
'yERIDIAN. IN COOK COUNTY, ILLINOIS.

PIN:  23-26-414-016-0000

which has the address of 12601 S, 83RD AVENUE ,PALOS PARK ,

[Streey, City|
1llinois 60464 - ("Property Address™);

{Zip Coue!

TOGETHER WITH all the impro/emenis now or hereafter crected on the property, and all casements, appurterances, and
fixtures now or hercafter a part of the propsrty, All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is reierred (o in this Stewrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully sciscd of the esiate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Propesty is unencumbered, except [or encumbrances of record. Borrower warrants and
will defend generally the title to the Property against s} Jlaims ard dcmands, subject W any encombrances of record.

THIS SECURITY INSTRUMENT combincs uniforr: covenants for national use and non-uniform covenants with limited
varialions by jurisdiction 1o constitute a uniform security ins'rument covering real property.

UNIFORM COVENANTS. Borrawer anid Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Ciarges,  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undar the Note.

2. Fupds for Taxes and Insurance. Subject to applicable law or-w 3 writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments arc due under the Note, untl the Noteis paid in fuil, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may attain priority over this Securily Instrument as a ‘i on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preniiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgagc insurance premiums, if ny; and (f) any sums payable Lv Be:rower Lo Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiugis These items are called "Escrow [tems.”
Lender may, at any time, colfect and hold Funds in an amount not to exceed the maximem smount a lender for a federally related
morigage loan may require for Borower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Scction 2601 ¢ seg. ("RESPA™), unless another law thal applies to the Funds sets a lesser
amounl. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed -he lesser amount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimates af éxpenditures o future Escrow liems or
otherwise in eccordance with applicable faw.

The Funds shall be held in an instiwtion whose deposils are insured by a federal agency, instrumenialily -or entity (including
Lender, if Lender is such an instilulion) or in any Federal Home Loan Bank. Lender shall apply the Furuds v pay the Bscrow
Tlems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acocunl, oF veritying
the Escrow Items, unless Lender pays Bomowes intesest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real esiaie lax reporting service used by
Lender in connection with this joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requizes interest to be paid, Lender shall not be required 1o pay Borrower any interest or canings on the Funds. Borrower and
Lender may agves in wriling, however, that interest shall be paid on the Funcs. Lendes shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits 1o the Funds and ihe purpose for which each debit w the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

if the Funds held by Lender excced the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds ir. accordance with the requirements of applicablc law. If the amousnt of the Funds held by Lender al any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up ¢he deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any Funds
heid by Lendzr. If, under paragraph 21, Lendcr shall acquire or sell the Propenty, Lender, prior 10 the acquisition or sale

Initial

q -GH(IL) (eson CFC {02/95) Page2at? Fos ¢/00

-

<&

g

3
8
C

v




NFFIIAL COPY




. . LOAN #: 1288361 .
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
* sSecurity Instrument.
g3 Application of Payments. Unlcss applicabic taw provides atherwise, all payments mceived by Lender under paragraphs
;1 angd 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pamgraph 2;
third, 10 interest due; fourth, 1o principal duc; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrowes shall pay all taxes. asscssmenis, charges, fines and impositions attributable 10 the Property

-»which may atain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on time directly w the
person owed payment Borrower shall promptly fumish 10 Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payients,

Borrower shall promptly discharge any licn which has priority over this Securily Insmument unless Borrower: (a) agrees in
writing (o the pavmen’ of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against crforcement of the lien in, legal proceedings which in the Lender’s opinion operate W prevent the
enforcament of the lien; o7 (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lies 1o
this Security Instrument, If Leagor determines that any pari of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may Zive Borrower a notice identifying the lien, Bowrowes shali satisfy the lien or lake one or more
of the actions set forth above within 10 Zays of the giving of notice.

S. Hazard or Property Inserance.  Porrower shaif keep the improvements now existing or hercafter erecied on the Properiy
insred against loss by fire, hazawds included within the term "extended coverage” and any other hazards, includicg floods or
flonding. Tor which Lender requires insuraiice: This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camer providing the insurance shall be chosen by Borrower subject 1o Leader's approval which shall not
be unrcasonably withheld. [f Borrower fails to (mairtain coverage described above, Lendsr may, al Lender’s option, oblain
coverage (0 protect Lender's nghts in the Property in-ascardance with paragraph 7.

All insurance: policics and renewals shall be accept=0's 1o Lender and shali include a standard mortgage ciause, Lender shall
have the right ic hold the policies and rencwals. If Lender royuircs, Borrower shall prompily give 1o Lender all reveipts of paid
premiums and renewal notices, In the event of ioss, Borrower shall give prompt notice to the msurance carrier and er. Lender
may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, incumance proceeds shall be applied to restoration or repair of the
Pro.perty damaged, if the restoration or repair is economically feasilde and Lender's security is not leasened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any e cess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the lasurance carrier has offercd ip sestle a cleim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rey 2l or zestore the Property or (o pay sums securcd
by ihis Security instrument, whether or a0t then due. The 30-day period will begin wien the roiice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application of proueeds 2o principal shall aot extend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the sipcunt of the payments, If under paragraph
21 the Property is acquised by Lender, Borrower's right lo any insurance policies ana-pri<esds resulting from damage w the
Pmpcnymprior to the acquisition shall pass 10 Lender (o the extent of the sums secured by *%.i5 Sccurity Instrument immediately

rior 10 the acguisition.

P 6, Occnpgncy. Preservation, Maintenance and Protection of the Property; Borrewer’s lsan Application; Leasehilds.
Borrawer shall occupy, establish, and use the Property as Borrowes's principal residence within sixty day) after the execution of
this Security Instrument and shall comtinue 10 occupy the Property as Borrower's principel residence fur o, fiast onc year after the
datc of occupancy, unless Lender otherwise agrees in wriling, which conscnt shail aot be unreasonsoly withheld, or unless
extcnuating circumstances cxist which are beyond Borrower's control. Borrower shall not desiroy, damage o #apair the Property,
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criming, is begun that in Lender’s good faith judgmen: could result in forfeiture or-the Property or
otherwise materially impair the lica created by this Security Instrument or Lender's security intcresi. Borrower may cure such a
defaull and seinstaie, as provided in parugiaph 18. by cansing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good [aith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impatrment of
the licn created by this Security Instrument or Lender's security intesest. Borrower shall also be in default if Borower, during the
loass application process, gave materially falsc or inaccurate informaiion or siatements 1o Lender (or [ailed to provide Lender with
sny malerial information) in connaction with the loan evidenced by the Note, including, but not limited to, reprusentations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insorument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall
not merge unless Lender 10 the merger in writing.

7. Protection of er's Rights in the Property. If Borrowcer fails to perform the covenants and ents contained in
this Sccwrity Instrument, or there is a lsgal proceeding that may significamily affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probaic, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 proiect the value of the Property and Lender's rights in the Property. Lender's actions may % lude
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paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
Atomeys' fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph 7, Lender
does not have (o do so.

1 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
jnstrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounts shalj bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender 1o Borrower requesting payment.

s 8, Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. M, for any reason, the
monigage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the presiums required to
obtain coverage substantially equivalent 1o the mortgage insurance proviously in effect, at a cost substantially equivatent io the
cost to Borrower of the morgage insurance previously in effect, from an allemate morigage insuret approved by Lender. If
substantially equivalen’ mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wilt eccept, nse and seinin these payments as a loss reserve in lien of mortgage insurance. Losg feserve
payments may no longer be t7qu'red, al the option of Lender, if mongsge insurance coverage {in the amount and for the period
that Lender requires) provided by 2o insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o mainiain mo@sse insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any w.itzn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent me; make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower noticz al the time of or prior 0 an insPction specifying reasonable cause for the inspection.

16. Condemuation. The proceeds of any rwad or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Popesty, or for conveyance in licu of condemnation, are herzby assigned and
shall be paid to Lender.

In the event of a total waking of the Property, the preczers shall be applied o the sums securcd by this Security Instument,
whether or not then due, with any excess paid © Borrower, Ir the avent of a partial taking of the Propenty in which the [uir market
value of the Property immediately before the taking is equal (o or gicater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lindzr otherwise agree in writing, the sums secured by this
Security instrument shafl be reduced by the amount of the proceeds mudtintied by the following fraction: (a) the wial amount of
the sums secured immediately before the wking, divided by (b) the far ‘moskat value of the Property immediatoly befare the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the suws seciced immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicabie Inw otherwise nrovirlzs, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the snms are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender 10 Borrower that 2ie condemnor offers to make: an
award or settle a claim for damages, Barrower fails to r.mond 10 Lender within 3C days afted Inc Gaie the notice is given, Lender
is authorized to collect and apply the proceeds, at its option. either 1 restoration or repair of the Pooperty ar 1o the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal sl s« 2xtend or postpone
the duc datz of the monthly payments refered to in paragraphs 1 and 2 or change the amount of stch payme”s

11. Borvower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for paymani or modification
of amortization of the sums secured by this Security Instrument graneed by Lender to any successor in interest ¢ Qorrower shall
not operate 1o release the liability of the original Borrower o Borrower’s successors in interest. Lender shall not be: required to
commence procecdings against any successor in inlerest or refuse 10 extend time for payment or otherwise Iodify amotizalion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successars
in interest. Any forbearance by Lender in excreising any nght or remedy shall not be a waiver of or preclude the exescise of any
right o7 remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covengnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowes who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni only to morigage, grant and convey thal
Bomower's interest in the Property under (he terms of this Security Instrument; (b) i3 not personally obiigated 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modity, forbear or

make any eccommodstions with regard to the 1erms of this Security Instrument or the Note without that Borrower’s consen _
[nitinle -
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. 13. Lon Charges. If the loan secured by this Sccurity Instrument is subject to & law which sets maximura foan charges,

and that Iaw is finally interpreted so that the intcrest or other loan charges collested or (o be collected in connection with the loan
“gxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the

permined limit; and (b) any sums already callected from Borrower which exceeded permitied limits will be refunded 10 Borrower,

Lender may choose to make this refund by 1cducing the principal owed under the Nete or by making a direct payment o

Borrower. If a refund reduces principal, the reduction will be wreaied as a panial prepayment without any prepayment charge

under the Note.

14, Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by mailing it
by furst class muil unicss applicable law requires nse of another method. The notice shell be directed to the Property Addsess or
any other address Borrower designates by notice o Lender, Any nolice to Lender shalt be given by first class mail to Lender's
address stated hercin or any other address Lendar designates hy notice to Borrower. Any notice provided {or in diis Security
Instrumient shall be derinod 10 have been given to Borrower or Lender whea given 4s provided in this paragraph,

15. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
jurisdicuon in which the Feopenty is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law. suck conflic shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicw.2 Jrovision. To this end U provisions of this Security Instrument and the Note arc declared 1o
be scverable,

16. Borrower's Copy. Borrowe: 558! be given one canformed copy of the Noic am of this Sccurity Instrunent.

17. Transfer of the Property or a Bene’'cial Interest in Borvower. If all or any pant of the Property or any interest in it is
sold or ransferred {or if a benelicia! interce i Borrower is sold or transferred and Borrower is noi & natural person) withow
Lender's prior written consent, Lender may, at its apcon, regure immediaie payment in full of all sums secured by this Security
Instrument. However, this option shall nat be execcisert by Lender if exercise is prohibited by federal law as of the date of this &
Secwity Instrument. T

If Lander exerciscs this option, Lender shall give Bovvewes notice of aceeleration. The notice shail provide a period of not less 5«
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrewer fails to pay thesc sums prior to the expiration of this perivd, Lender may invoke any remedies parmitted
by this Security Instrument without further netice or demand on Borrowr. fom!

18. Borrawer's Right to Reinstate, If Borrower mectls cenair, conditions, Borrower shall have the right to have (5
enforcement of this Sccurity Instrument discontinued at any time priorio 'bhe carlier of: (a) 5 days (or such other period as | 3
spplicable law may specily for reinstatement) before sale of the Property purrugit to any power of sale coniained in this Security
Instrument; or (b) enlry of a judgment enforcing this Security Instrument. These conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (¢) pays ail cxpenses incurred in enforcing ihiv Security Instrument, including, but
not limited to, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonchiv renuire (o assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation wo pay %.c-sums secured by this Security
Insrument shall centinue unchanged. Upon reinsiatement by Borrower, this Security Instrumedt.and the obligations secured
hercby shell remain fully effective as if no acccleration had occurred. However, this right ip reinstaie shail oot apply in the cass of
acceleration under paragraph 17.

19. Sak of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (togetaer with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change '« ine entity (known
8s the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There airu niay be one or
more changes of the Loan Servicer unrelaiced 1o a saic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written netice of the ~hange in accordance with paragraph 14 above and applicable law. The notice will state the neme and
address of the new Loan Servicer and the address 1o which payments should be made. The aotice wili also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, enything affecting the Property
that is in violation of any Environmenial Law, The preceding two sentences shall not apply 1o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriale 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Substance or Environmenal Law

S
mmmi gg‘,
q-cH(IL) (9502} CFC (02/95) Page5ol? Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

- - LOAN #: 1288361 .

of which Berrower has actual knowledge. 17 Borrower leame, or is notified by any governmental or regulatory authority, that any
memoval or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all
pecessary remedial actions in accordance with Environmental Law.

" As used in this paragraph 20, "Hazardous Substances” are thosc substances defincd as toxic or hazardous substnces by
Enviranmental Law and the following substances: gasoline, kerosene, othier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, matcrials containing asbestos or formaldchyde, and radioactive maierials. AS uscd in
this paragraph 20, “Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proleclion,

Il
'

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratior: Remedies. Lender shall give notive to Borrower prior te accelerstion following Borrower’s breach of
any covenant or agresment In this Security Instrument (hut not prior o acceleration under paragraph §7 cniess
applicable law provides ott erwise), The notice shall specify: (u) the default; (b) the action required to cure the default; (c)
a daie, not less than 30 748 rom the date the noticz is given to Borrower, by which the default must he cured; and (d)
that failure to cure the defanli %) or before the date specified in the notice may result in accelevation of the sums secured
hy this Security Instrument, forschsuve by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate af.e- acceleration and the right to assert in the foreciogure proceeding the non-existence
of a default or any other defense of Bor:uwver to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at it option, may require immediate paymeui in full of all sums secured by this
Security Instrument without further demand 4nd may foreclose this Security Instrument by judicial proveeding. Lender
shall be entitled to collect all expenses incurred & yursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tiie ev'dence,

22. Release. Upon payment of all sums secured by this Secwity Instrument, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordaion costs. Lender may charee Bonower a fee for releasing ihis Security Instrument, but
only if the fec is paid to a third party lor services rendered and the clwrging of the fee is permilted under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are ‘ex<ciied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemens of this Security Instrument as if the rider(s) were 1 partor this Security Insrument.

[Check applicable box(es)] 5
[XJ Adjustable Rate Rides(s) [ Condominitm Rider [ t-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider [ ] Biweekly Payment Rider
() Batioon Rider [ Rate Improvement Rider ] Seeand Home Rider

] VA Rider (T Othe(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
' any rider(s) execuicd by Borrower and recorded with it.
, Wimesses:
| TS ST
! A ”7% =
..' LA O - (Seal)
C BERNARD P CLIFFORD 77 Borrower
(Y shire R Ot
(Seal)
A ) PATRICTA R. CLIFFORD SI3CTC (7R THE SOLE PLRPOE -Mormower
% OF WAIVING HER HOMESTEAD RTGHTS,
(Seal)
-Borrower
- (Sea)
Borrower
STATE OF ILLINOIS, é{ County ss: @“’/’; g
\ - s
I, kff’?ﬂ Sy Sy J (7o) , 4 Notery Public in and for said county and state do hereby certify that !‘j
S R ;) (I meore) -7 PATRICIA £ CCiPFIAD i
HIS W 7 , persozally known to me 1 be the sanc person(s) whose name(s) %
subscribed w the foregoing insrument, apoeared before me this day in pecso”., »nd acknowledged that N
signed and delivered the said instrument as free and voluntary at, Aizhe uses and p therein sei forth,
Given under my hand and official seal, this 7 7% dayol /A ey L 22 a3 ¢ b
My Commission Expires: / 23-9% @W‘ﬁ_g' tﬂ"”ﬁ/
Notary Public ’
OFFICIAL SEAL
Nomﬁro.g.iﬁff:d‘ GLIFFORD

] . STAYE OF 1, ;
MY ccw.nssxo.'.;’zsxmn.rz ;-2;‘{?!}8

q HH{MN) (s02) CFC (02/98) Page7ol?
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D02 (24
7wy 33 ADJUSTABLE ®ATE RIDER

{1 Year Treasury Index - P.at2 Caps)

THIS ADJUSTABLE RATE RIDER i8 mak this 9th day of
Aprii , 1996 , and is incorporated Lo and shall be deemed 10 amend and
supplement the Morgage. Decd of Trust or Security Deed (the “Securily Insoranent”) of the same dae given by
the undersigned (the "Borrower™) to secure Borrawer's Adjustable Raie Note (the “Haw”) to
AMERICA'S WHOLESALE LENDER
(the "Lender”) of the same date and covering the property described in the Sccurity Instruient and located at:
12601 S. 83RD AVENUE PALOS PARK, IL 60464-

|Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES V%¢ . THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY Qi
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

HULTIS /ATE ADJUSTABLE RATE RIDER . ARM §-2 - Singls Family - Fannla Mae/Fraddie Mac Uniform Instrument Form 2111 3/36

q-ma 10808  CFC (U5/98) Page tofd
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LOAN #: 1288361

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A, INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an initial increst rate of 6.250 %. The Noie provides for
changes in the iniczes: rawe and the monthiy payments, as follows:

4. INTEREST RATE A2 MONTHLY PAYMENT CHANGES

(A) Change Dates
The inlcrest rate 1 will pay may ~hrnge on the first day of May . 1997 , and on
that day cvery 12th month thercaficr. Each-date on which my imerest rate could change is calied a "Change Date.”

(R) The Index

Beginning wilh the first Change Daie, my in‘zrest rate wili be based on an Index, The "Index” is the weekly
average yield un United States Treasury securitics adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The mosi recent Index figrire availabie as of the date 45 days before each Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder wis' choose & new index that is based upon comparable
informaiion, The Note Holder will give me notice of this choice,

(C) Calculation of Cbanges
Before cach Change Date, the Note Holder will calculale my new inierest rule by adding
THREE percentage points (2000 %) 1 the

Current Index. The Note Holder will then round the result of thie addition i0-the nearest one-eighth of one
percentage point (U.125%). Subject ta the limits stated in Section 4(D) below, this re:aded amount will be my new
interest, rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be zufficient 1 repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at rry new inlerest rate
in substantially equal payments. The result of this calculation will be the néw smount of my morzaly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required 1o pay &t the first Change Dute will not be greater than

8.250 % or less than 4.25) %. Thereafter, my increst rato will never be
Form 3111 /88
& 5228 sisi0s  CFC (06198 Page2ols g GE
CONY /

ARM Plans 2, 1 8 4 Note
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LOAN #: 12B8361

increased or decreased on any singie Change Date by more than two perceniage points (2.0%) from the rate of
interest T have been paying for the preceding 12 months. My interest rate will never be greater than
12.250 %.

(E) Effective Date of Changes
My new interet 7ate will become effective on cach Change Date. | will pay the amount of my new monthiy
payment beginning ot ta¢ first monthly payment daic after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Hoider will deliver ur mail 10 me 8 notice of any changes in my interest raic and the amount of my
monthly payment before the effective due o° any change. The notice will include information required by law (o be
given me and also the titic and wiephone nuniber of a person who will answer any question I may have rogarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEYICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowver, if all or any pan of the Property or any inierest
in it is sold or ransferred {or if a beneficinl interest in Borrower is.40'3 or transferred and Barrower is kot 2 natural
person) without Lender's prior writicn consent, Lendes may, at its opaen, require immediate paynient in full of ail
sums secured by this Securiiy Instrument, However, this option shall 174 us exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument. Lendee slse shall not exercise this option if: (a)
Borrower causes (o be submiticd to Lender information required by Lender ) ve'uats the intended transferce as if
& new loan were being made 1o the transferee; and (b) Lender reasonably determir.es tinat Lender's security will not
be impaired by the loan assumption and ihat the risk of a breach of any covenant or 2greement in this Sccurily
Instrument is acceplabie 1o Lerder,

To the extent permined by applicable law, Lender may charge a reascnable fee as a conJition to Lendes's
consent to the loan assumption. Lender may also requits the transferec (o sign an assumption «g7oement Lhat is
acceptable to Lender and that obligates the transferes 10 keep all the promises and agreements made % the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note and this Secwity Tnstrumem
unkss Lender releases Borrower in writing.

if Lender cxcrcises the oplich to fequire immediate payment in full, Lender shall give Bommower notice of
acceleration, The notice shall provida a period of not less than 30 days froim the date the notice is Jelivered of
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permivied by this Security
Instrument without further notice or demand on Borrower.

Form 311}?!
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BY SIGNING BELOW, Borro

Rate Rider.

wer accepls and agrees 1o the lerms and covenants contained in this Adjustable

e

(Seal)

-Borrower

{Scal)

-Borrower

(Seal)

-Borrower

(Seal)

@R 9228 w1000

CONY
ARM Plans 2, 4 & 8 Note

CFC (05/95)

{Space Below This Line Rescrved for Acknowledgmery) .-

Pagedol 4

-Borrowsr

Form $111 3/88
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