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THIS MORTGAGE ("Security iistrument”) is given on April 1, 1996
The mortgagor is
NATHALIE E AMES, A SINGLE PF2GON

ALTURNEYD J1Le GuAAN S Fong, 4 .

{"Borrower"}. //7
This Security instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE L and whose
address is .
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum af
ONE HUNDRED FORTY TWO THOUSAND #r}’¢ HUNDRED AND 00/100

Dollars {(U.S. $142,500.00 ). This debt is evidenced by Borivwer's note dated the same date ag this
Security Instrument ("Note”), which provides for monthly payments -with the fuil debt, it not pald earlier, due
and payable on April 1, 2026 . This Security Instrument sectes to Laender: (a) the repayment of the
debt evideniced by the Note, with interest, and all renewals extension: and 'maodifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paregraph 7 te/piotect the security of this Security
instrument; and ic) the performance of Borrower's covenants and agreemens under this Security instrument
and the Note. For this purpase, Borrower does hereby martgage, grant and ronvey to Lender the following
described property located in CO0X County, Hlingis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE “A’,

PIN/TAX 1D: 14-33-201-018-1005
which has the address of 2337 N COMMONWEALTH, UNIT 1~-E

8)

CHICAGO
Minois 60614 {"Property Address”};

b,
oo
¥ -
‘
..
.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
te covered by this Security Instrumant. Al of the faregeing is referred to in this Security instrument as the
"Property.”

BORRDWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbared, except for encumorances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tfor national use and non-uniform covenams
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

IIBI.;me?l?--Singla Family--Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 990 {page 1 or 6 poges)
WLOB4HOL (RIS}
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UNIFORM COVENANTS. Gorrower and Lender covenant and agrea as follows: .

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interast on the debt evidancad hy the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum
{"Funds®} for: (a) yearly taxes and assessments which may attain priority gver this Security Instrument as a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; () vearly flood insurance premiums, if any; (8) yearly mortgage insurance
premiums, if any; and {f} any sums payable by Borrawer to Lender, in accordance with the provisions of
Paragraph 8, in Jieu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tima, collect and hold Funds in an amount not to excesd the maximumn amount a lender for
g faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estata
Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {"RESPA"),
uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tirne, collect and
hold Funds in an amouni not to exceed the iasser amount. Lender may estimate the amount of Funds due on
the basis of currem! data and reasonable estimates of expenditures of future Escruw ltems or otherwise in
accordance with soplicable law.

The Funds shail by held in an institution whose deposits are insured by a federal agency, instrumentalny,
or entity fincluding’ Londer, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to payths Escrow Items. Lander may not charge Borrower for holding and applying the Funds,
annually analyzing the aceiew account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable {cw/parmits Lender to make such a charge. However, Lender may require Borrower to
pay a ane-time charge for an inanpendent real estate tax reporting service used by Lender in connectign with
this loan, unless applicable law ruvides otherwise, Unless an agreement is made or appiicable law requires
interest 10 be paid, Lendsr shall noi be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may egrea in veri¢in.g, howaver, that interest shall be paid on the Funds. Lender shalt give
te Borrower, without charge, an annual arceunting of the Funds, showing credits and debits to the Funds and
the purpase for which each debit 10 the [‘'unos was made. The Funds are pladged as additional security for all
sums secured by this Security instrument.

it the Funds held by Lender exceed the umiunts permitted to be held by epplicable law, Lander shall
account to Borrowaer for ihe excess Funds in 2(zordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time iJ npt-sufficient to pay the Escrow (tems when due, Lender
may so notify Borrower in writing, and, in such cas¢ Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrowsr shall make up the deriCiency in no more than twelve maonthly payments, at
Lander’s sole discration.

Upon payment in full of all sums secured by this Secuiity Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender. If, under Paragraph 21, Learler shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Praparty, shell spply any FunJs-held by Lender at the tims of acquisition
or sale as a credit against the sums sacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment che/fa: due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to prinzinsl due; end last, to any late
charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas wnd impositions ettributsole
to the Property which may attain piiority over this Security Instrument, and lessshold payinents or ground
rents, if any. Borrower shall pay thase obligations in the manner provided in Paragrapt, 2, or it not paid in that
ranner, Borrower shall pay them on time directly to the person owed payment. bercwer shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. {f Borrower makes these payments
directly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instiutnent unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defenids against enforcement of tha lien in, legal proceedings
which in the Lender’s opinion operste 1o prevent the enforcement of the lien; or {c} secures from the holder of
the lien an agreemaent satisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrurnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set furth above within 10 days of the giving of notice.

%. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, haz2ards included within the term "extended coveragse” and any
other hazards, including floods or flooding, for which Lender requirgs insurance. This insurance shell be
maintained in the amounts and for the periods that Lender requirgs. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lendar's option, obtain coverage 1o
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurence policies and rsnewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Boirower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall

Form 3014 8/90 (page 2 of G pages/




' UNOFFICIAL COPY

’
‘

5
&gwe prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowsr.
i Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration
“Zor repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is
Tinot lessened. 1 the restoration ar repair is not economically feasible or Lender’'s security would be lessennd,
“hhe insurance orocesds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice fram Lender that the insurance carrier has offered to settle & claim, then Lender may collect the
insurance proceeds. Lender may uss the proseeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of procesds to principal shali not
exiend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amouni of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policiss and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lendar to tha extent of the sums sacured by this Security Instrument immediately prior 1o the acquisition.

6. Occupanry, Preservaiion, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leas=holds. Boirower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty daye after the_oxecution of this Secuwrity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whitit cansent shalt not be unreasonably withheld, or unipss extenuating circumstances exist
which are beyond Borrowe:'s control. Borrower shall not destroy, damaga or impair the Property, allow the
Praperty 10 detariorate, or cam.nit waste on the Praperty. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender’s good taith judgment could result in forfeiture
of the Property or otherwise materi=lly impair the lien created by this Security Instrumant or Lender’s security
intarest. Borrower may cure such a dutaalt and reinstate, as provided in Paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruiing *hat, in Lender’s good faith detarmination, oreciudes torfeiture of the
Borrower's interest in the Property or other inaterial impairment af the lien created by this Security Instrument
or Lendar's security interast, Borrower shail‘aino be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior vr statements to Lender {or failed to provide Lender with any
material information) in connection with the-ican evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Proporty as a principat residence. If this Security
instrument is on a laasehold, Borrower shall comply with sfl the provisions of the lease. If Borrower acquiras
fes title to the Property, the leasehoid and the fea titiz 7ol not merge uniess Lender agrees to the merger in
writing.

7. Protection of lender's Rights in the Propenty. ¢ Ffiarrower fails 1o perform the covenants and
agreemants contained in this Security instrument, or there is_u ‘sgal praceeding that may signiticantly atfect
Lender's rights in the Property {such as a proceeding in bankrugtcy.probate, for condemnation or forfeiture or
to enforce taws or regulations), then Lender may do and pay for whatzvar is necessary to protact the vaiue of
the Property and Lender’s rights in the Property. Lender’s actions muay include paying any sums secured by a
lien which has priority over this Security lnstrumeni, appearing in court, ()z2ying reasonable attorneys’ fees and
entering on the Praperty to make repairs. Although Lender may take actiur under this Paragreph 7, Lender
doas not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becomie »dditional debt of Borrower
secured by this Sacurity !nstrument. Unless Borrower and Lender agres (o othor terms of payment, these
amounts shall bear interest from the data of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower raquesting payment,

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of maki.,a the foan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the murtyage insurarce in
effect. i, for any reasan, the morigage insurance coverage roquired by Lender tapsas or ceazar io be in effect,
Borrowar shall pay the premiums regquired to obtain coverage substantially equivalent to- the mortgage

insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage ;

insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily
equivalent mortgage insurance coverage is not avsilable, Borrowes shail pay te Lender each month a sum aqual -
1o one-twalfth of the yearly mortgage insurance pramium being prid by Borrower when the insurance coverage
lapsed or ceased to be in etfect. Lander will accept, use and retan thase payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avaitable and is obrained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agrecment between Borrower ard Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 990 (page 3 of 6 pages}
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in the event of a total taking of the Property, the proceads shall be applied 10 the sums secured by' 1h'ie'3 .

Security Instrument whether or not then due, with any excess paid to Borrower. in the event of a partial taking
of the Property in which the fair market vatue of the Property immediately before the taking is egusl to or
greater than tha amount of the sums secured by this Security [nstrument immediateiy before the taking, unless
Borrowar and Lander otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured
immediately before the taking, divided by {b} the fair market value of the Property immediately before the
taking. Any balance shall ba paid to Borrower. In the event of a partial taking ot the Property in which the fair
market value of the Property immediately before the taking is lass than the amount of the sums secured
immediately before the taking, unless Borrower and Lander otherwise agree in writing or unless applicable (aw
otherwise provides, the proceads shall be appliad to the sums secured by this Security Instrument whather or
not the sums &re than due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after ihe date the notice is given, Lender is authorized to collect and apply the proceads, at its option, either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lencer-=nd Borrower otherwise agree in writing, any application of procesds to principel shall not
extend or postpons the due date of the monthly payments referred tg in Paragraphs 1 and 2 or change the
amount of such payriernts.

11. Borrower Not el ased; Forbearance By Lender Not a Walver, Fxtension of the time for payment or
modification of amaortizativy of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrawe? shall not operate to release the liability of the original Borrower ar Borrower's
successors in interast. Lender ‘skhall not be required to commence proceedings against any SUCCessor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand .nsde by the origina! Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising coy rinht or remedy shell not be a waiver of or praclude the exercise ot
any right or remedy.

12. Successors and Assigns Bound; Juiri ond Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
ta the provisions ot Paragraph 17. Borrower's covanants and agreements shall be joint and several. Any
Borrower who ro-signs this Security Instrument bat does not execute the Note: (al is co-signing this Security
tnstrument only to martgage, grant and convey that Forrcwaer’s interest in the Property under the terms of this
Security Instrumant; (b} is not personally obligated to-pey the sums secured by this Security Instrument; end
(c) agrees that Lender and any other Borrower may rzgree to extend, modify, ftorbesr or make any
accommodations with regard to the rerms of this Security ipztrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrumun? is subject to a faw which sets maximum
loan charqes, and that law is finally interpreted so that the intsiest o~.other loan charges collected or to be
coilactad n connection with the loan exceed the permitted limits, (hen. (s} any such loan charge shall be
reduced Ly the amount necessary to reduce the cherge to the perinitied limit; and (bl any sums elready
collectad from Borrower which exceeded permitted limits will be refundec tc Borrower. Lender may choose to
make tnis refund by reducing the principal owed under the Note or by making 7 direct payment to Borrower. {f
a refund reduces principal, the reduction will be treated as a partial prepaymsnt without any prepaymant
charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it
o7 by mailing it by lirst class mail unless applicable law requires use of another me.hor!. The notice shall be
directed to the Property Addrass or any other address Borrower designates hy notice to e’ 9or. Any notice (0
Lender shall be given by first class mail to Lender's address stated herein or eny othor-address Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall be dsamed to have
heen given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event ths! any provision or clause of this Security
Instrumant or the Note conflicts with appiicable law, such conflict shell not affact othar provisions of this
Security Instrumant of the Note which can be given effact without the conflicting provision., To this end the
provigions of this Security instrument and the Note are declared to be severable.

’ 16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or & Beneficia! interest in Borrowaer. If all or any part of the Property or any
interast in it is sold or trensferred {or if a beneficial interest in Borrawer i5 sold or transferred and Borrower is
not a natural person) without Lender’'s prior written gonsent, Lender may, at its option, require immediate
. payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federat faw as of the date of this Security Instrument,
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Loan No.: 1-740118-9

"f M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

irberiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

78l sums securad by this Sacurity Instrument. 1f Borrower fails to pav these sums prior to the expiration of this

~meriod, Lender may inveke any remadies paermitted by this Security Instrument without further notice or

idemand on Borrower.

% 18, Borower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the tight to
have enforcement of this Security Instrument discontinuad at any lime prior ta the earlier of: (8} & days {or
such other period as applicable law may specify tor reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} epwry of a judgment enforcing this Security
Instryment. Thosa conditions are that Borrawer: (8) pays Lender all sums which then would be due under this
Sscunty Instrument and the Note as if no acceleration had cccurred; (b) cures any defauit of any other
covenants of agresments; [c} pays ail expenses incurred in enforcing this Security Instrumant, including, but
not limited to, reasonable attorneys' faes; and (d} takes such action as Lender may reasonably require to
assure that the fen of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrareant and the obligations secured hereby shall remain fully effactive as if no acceleration had
occurred, Howavar, tvis ight to reinstate shall not apply in the case of acceieration under Paragraph 17.

19. Sale of Nate; Chirage of Loan Servicar. The Note or a partial interest in the Note (togather with this
Security Instrument) may be seld one or more times without prior notice to Borrower. A sale may result in a
change in the antity {known as/the "Loan Servicer”] that collects monthly payments due under the Note and
this Security instrument. There also-may be one or more changes of the Loan Servicer unretated to a sale of
the Note. If there is a change of tby Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above an< applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made, The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tha Property. Borrower shall not do, nor ailow anyone else to do,
anything affecting the Property that is in violation ot an'y Environmantat Law. The preceding two sentences
shall not apoly to the presence, use, or storage on tiz Mroperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma!- rasidential uses and 1o maintanance ot the Property.

Borrower shall promptly give Lender written notice ot zny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private pariy involving the Property and any Hazardous
Substance or Environmental Law of whict Borrower has actual kniuviedge. If Borrowsr laarns, or is notitied by
any governmenial or regulatary authority, that any removal or other ‘emadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all r.ecessary remedial actions in accordencs
with Environmental Law,

As used in this Paragraph 20, “Hazardous Substances” are those substancns defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerusens, other flammabie or toxic
pelroleum products, toxic pesticides and herbicides, voistile solvents, mateiuls containing asbestos or
formaldehyde, and radioactive materials, As used in this Paregraph 20, "Environmeéntal Law” means feders!
laws and taws of the jurisdiction whare the Property is focated that relate to health, sa’aiy-or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Reinedies. Lender shall give notice to Borrowar prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless spplicable law provides otharwise). The notice shall specify: (a) the default; {h} the action required to
cura default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that faillure to cure the default on or before the date apecified in the notice may
result in acceleration of the sums securad by this Security Instrument, fareclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Barrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure procseding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notico, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foraciose this Security Instrument by judicial procaeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remadias provided in this Paragraph 21, including, but not fimited
to, reasonable attorneys’ feas end costs of title avidence. Form 3014 9/90 (page & of B pages)
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shatt release this .
Security Instrumant to Borrower. Borrower shail pay any racordation costs. Lender may charge Botrower 5 1eg
for releasing this Security Instrument, but only if the fee is ‘paid 10 a third party for services rendered and the
charging of the fee is permitted under applicable faw.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded
together with this Security instrument, the covenants and sgreements of each such rider shait be incorporated
into and shall amend and suppiement the covenants and agreements of thiy Security Instrument as if tho
rider{s) were a part of this Security Instrumen?. [Check applicable tina(sl]

_X__ Adjustable Rate Rider _X__ Condominium Rider 1-4 Family Rider
_ Graduated Payment Rider Planned Unit Development Rider _____ Biweekly Payment Rider
__ Balloon Rider Rate Improvement Rider Second Hema Rider
___. Otherl(s) Ispacity)

BY SIGNING €L OW, Borrower eccepts and agrees to the terms and covenants contained in this Security
Instrumant and in apy rider{s) executed by Borrower angd recorded with it,

Witnasses:

__ (Seal)
--Borrower

{Seal
-Borower

) {Seal)
-Borrower

{Seal)
--Barrower

[Space Balow This Line For Acknowladgmenr;.

State of lllinois, ot County ss:

> . 7.
L AT . O 50 T .. @ Notary Public in
i ‘grti A : ol et
an&gz— 3:!3 EJOU"W and state, do hereby certify that ~ AVA ThaLl e & AnS - o o0, Goc
parsonally known to me toc be the same person(s) whose namels) subscribad to the foregring instrument,
appaared batore me this day in person, and acknowledged that SH-C
signed and delivered the said instrument as ol free and voluntery act, for the
usas and purposes therein set forth.

=0 & i
1> Given under my hand and official sea, this L dayof AL LY

y Commission expires: T/ 3,2;,“_,4, W, C---@@,\

Notary Public { 3

- i AL 5
is instrument was prepared by: PATRICK W O'BRIEN
D EAST ALGONQUIN ROAD |NOTARY PUBLIC STATE OF I Uk
MY COMMISSION EXP. JUNE 71997
-SUITE 105
SCHAUMBURG, iL 60173

Form 3014 9/9Q (psgs & of 6 ages)




+

Lo g

Wy -
o e gl

UNOEEICIAL COPY

ADJUSTABLE RATE RIDER
Loan No.: 1-746116-9 ARM L-36

THIS ADJUSTABLE KATE RIDER dated Aprit 1, 1996 changes and adds to the Mortgage,
Dead of Trust, or Sswidity Deed {the "Security Instrument") | signed this day. The Security
instrument saecuras my Nute' {the "Note”) to

GREAY WESTERN MORTCAGE CORPORATION, A DELAWARE CORPORATION

{the "Lendes"), also signed this day, 2nd covers my property as described in the Sacurity Instrument
and located at: \ Q ,
2337 N COMMONWEALTH, unic 1-E N(f‘j
CHICAGO, 'L 60614
(Property Address)

ATTENTION: THE NOTE CONTAINS PROVISICMG, ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMINT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POT¢’«7IAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaliment could he{c38 than the amount required to pay the
interest due after a rate adjustment for that instaliment period. (f su, the Nate Holdar will subtract
the amount of rmy scheduled monthly instaliment from the amoun? =i intersst that | cwe for that
month and will add the difference to the outstanding principal balanca «# riy loan. This occurrence
1S known es negative amortization. This unpaid interast is called "deferres nicrest.” Under the Note,
} must pay interest on the amount added to the princiza! balence at the sanie rate of interest | am
required 10 pay on the outstanding loan balance sach manth,

INTEREST RATE AND MONTHLY iNSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly installments as‘totows:
Initia) interest Rate 7.150% First Interust Rate Adjustment Date April 1, 1899
Initial Monthly instaliment $962.46

First Installment Due Date May 1, 1996 instaliment Due Date 1st

Maturity Date Aprit 1, 2026 First installment Adjustment Date  May 1, 1999
Minimum Rate* 7.000% Maximum Rate* 11.960%

Rate Differential 2,500

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d}).
QFIG6R04 (RE/95)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

fa} Adjustmaent Dates. The interest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date {shown on the front of this Rider} and on every Instaliment Due Date thereafter.
(b} The Index. Beginning with the First Interest Rate Adjustment Oate,

my interest rate will be besed on an Index. The "Index" iz the Twelve Manth Average of
One-Month LIBOR as published each month by the Federal Naticnal Mortgage Association
{"FNMA”). i the Indax is no longer published, then the Note Holder may select a comparable
glternate index to permit interast rate adjustments and such comperable alternate index shall then
be the "Index.” The "Current Index" shall mean each update of the Index published by FNMA by
the lasf business day of each month as of 11:00 a.m. esstern standard time and shatl 12present
the sum of that month‘s and the preceding eleven {11) months’ One-Month LIBOR rates as
published bv FNMA, divided by twelve and rounded upwards to the third decimal place.

{c] Calculation of Adjustmeat, The Note Holder will determine eech adjusted interest rate by
sdding the Rate Differential {shown on the front of this Rider) to the mnst recently pubiished
Current index. Tha sum of the Cursent Index and the Rate Ditferential is the interess rate that will
apply to my loan until the next munth's interest rate adjustment. _ ‘ )
The Note Holder may choose not o incresse my interest rate even if an increase is perruitted
because of an increase in the CurrenifoZax. The Nate Holder is not required to give me advance
notica of interest rate sdjustments,
{d) Limits on Interest Rate Adjustments. T1 v interest rate | am raquired to pey diring the term ot
this loan will not be greater than the Maxirur: Rate nor less than the Minimum Rate (shown on
the front of this Rider), uniass the propert\( sacuting this loan is sold and the loan 18 assumed.
Sals of the property and assumption of my loan rr.guire the Note Holder's consent,
If the property is sold and my loan is assumed, ke Wote Holder may adjust the Maximum Rate
up to five percentage points {5.0%) above the nlerast rate in effect on the date of the
assumption. The Note Holder may also adjust the Minini'm Rate up to five percentage npoints
{5.0%) below the interest rate in effact on the date ot tha assumptio. The Note Holder may
incraase or decrease the Maximum HRate and the Minimur:-Hate sach time the property is scid
and the loan is assumed The Note Holder, howaver, may choose not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the tuan is’assumed. The Note Holder's
choice whether 10 adjust the Maximum or Minimum Rates will w2 made at the time the Nute
Holder consents to the sale and assumption. v
2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAXLL.MENT,
{a) Adjustment Dates, My monthly installmant will be adjusted ‘on the First Instaliment
Adjustmant Date (shown on the front of this Rider) and annually theraefter. The date the
installiment will be adjusted is called the "Instaliment Adjustmant Date”.
(b} Caiculation of Adjustments, The new installment will be calcuiated approxiniately 60 days
Fnor to the Installment Adjusiment Date by using the interest rate which is then-in (tfect and the
oan balance which would be owing on the ingtaiimant Adjustment Date if all regulzi1yv ‘scheduled
installments are made, The new instaflment will be an amuunt which would be sufticied to repay
the loan balance used in the calculation over the remaining term of the loan at the interast rate
- used in the calculation, in substantially equal payments.

{c) Uimitation on Adjustments to the Monthly Installment. The increases and decreages which
occur to the monthly instaliment on the Installment Adjustment Date will not exceed 7 1/2% of
the previous monthly instaliment axcaept on the fitth (5th) anniverssry of the First
{nstalimant Due Date, and on each fifth {5th) anniversarg during the remaining term of the loan.
On the fiith (5th] anniversary, and each fifth {(5th} anniversary following, the increoses
or decreases ta the monthly installment may exceed 7 1/2% of the grevious instaliment amount
ifd_the calculation of installment adjustment described in Section 2{b} would result in a greater
adjustment.




UNOFFICIAL COPY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security

instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFIC!IAL INTEREST IN BORROWER
Paragraph 17 of the Security instrument is amended to read as follows:
{The Note Holder is called the "Lender;" | am called the "Borrower.")
17. LENDER’S CONSENT REQUIRED. Lender may declare all sums secured hereby immediataly
due and payable within 30 days after such deciaration except as expressly limited by law, if
Borrower without Lender's prior written consent: {a) sells, conveys, contracts to sell, alienates
or turther encumbers all or any part of the property; or (b} leases all or any part of the property
for 3 term, together with all exercisable options, of 5 years or more; or {¢) leases alt or any part
of the pruperty and, in connaction with such leasa, grants the lessee an aption te purchase all
or anypart of the property; or {d) suffers the titie or any intersest in the property to be divestad,
whether vriuntarity or involuntarily; or {e) changes or permits to be changed the character or
use of the property; or {f) is & partnership snd any of the general partners' interests in the
partnership oru transferred or assigned whether voluntarify or invaluntarily; or {g) i3 a
corporation witir fower than 100 stockholders at the date of execution of this Security
Instrumant and reors-than 10% of its capital stock is sold, transferred or assigned during a
12-month period.
FUNDS FOR TAXES AMNC INSURANCE
The third sentence in the szoond paragraph of Unitorm Covenant 2 of the Security Instrument is
amended to read as folluws ‘Lender may not charge for holding and applying the Funds,
analyzing the account or ventyirg.the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law parm.ts Lender to make such a charge, provided, however, that
Lander may impose upon Borrowar at closing 8 fes 10 compensate a third party who shall bo
responsible for the menitoring and-payment of real estate taxes without thareby becoming
obligated to pay Borrower interest on thy Funds.

. DCCUPANCY AGREEMENT

If Borrower was requirad to execute an Occupency Agreement as & condition for obtaining the
loan secured by this Security Instrument, tho terms of the Occupancy Agreement, including the
provisions which make a violation of its terms. an event of default under this Security
instrument, are incorporated herein by this referance.

SIGNATURES OF BORROWEAS:
{Please sign your name exactly as it appes’s helow ]

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjustablo Rate Rider,

NATHALIE € AMES
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CONDOMINIUM RIDER
Loan No.: 1-740116-9

THIS CONDLAM UM RIDER is made this 1s% day of April, 1996 and is
incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Seiuwrity Instrument”) of the same date givan by the undersigned (the

“Borrower"} to secure Burroviar’s Note (o
GREAT WESTERN MORTGAGE CORPORATION, A DELAWAR:: CORPORATION

{the "Lender”}) of the same date and.cavering tha’ P;oq_grtv dascribed in the Security Instrument and

located at: N ‘""A ~
2337 N COMMONWEALTH , UNIT I-~E (NE 7
CHICAGO, I 60814 e
{rroperty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium projact known as:

2335-2341 COMMONWEALTH

{Nama of Conuorainium Praject}

{the "Condominium Project”}.  the owners' assorsistion or other entity which acts for the
Condominium Project {the "Owners’ Association") holds tiie to property for the henefit ar use of its
members or shargholders, the Property also includes Borrgwur’s interest in the Owners' Association
and the uses, proceads and benefits of Borrower's intaresi:

CONDOMINIUM COVENANTS. In addition to the covanants and agresments made in the
Swacurity Instrument, Borrower and Lender further covenant and agrne. as follows:

A. Condominium Obligations, Borrower shall perform all of Barrawar's obligations under the
Condominium Project’'s Constituent Documents. The "Constituert Documents” are the: (i)
Declaration or any other docurment which creatas the Condominium Proie:t; ti) by-laws; {iu) code of
regulations; and (iv} other equivalent documents. Borrower shall promptly .pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ownars' Association mainteing, with a ounorally accepted
insurance carrigr, 8 "master” or "blanket” policy on the Condominium Projact whith is-satistactory
to Lender and which provides insurance coverage in the amounts, for tha periods, eiin-against the
hazards Lender requires, including fire and hazards included within the term “extended noverage,”
than:

{ii Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii} Borrowar's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ownerg’
Association paolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THiS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Singlo Farmiy--Fannie Mas/F reddle Mat UNIFORM INSTRUMENT Form 3140 5/80 lpage [ or 2 pages)
GFO74RDT (H3:95}
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In the event of a distribution of hazerd insurance proceeds in lieu of restoration or repair
icllowing 8 loss to the Proparty, whether to the unit or to common elements, any proceeds
payable to Botrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Sacurity instrumant, with any excess paid to Borrower.

G. Public Liabllity Insurance. Borrower shall take such actions as mav be reasorable to insure
that the Qwners’ Association maintsins a public Yability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, diract or consaquential,
payahle to Borrower in connection with any condetnnation or other taking of all or any part of the
Property, whather nf the unit or of the common elaments, ot for any conveyance in lieu of
condemnation,“ara h.reby assigned and shail be paid to Lendar. Such proceeds shall be applied by
Lender ta the suma s cured by the Security instrument as provided in Uniferm Covenant 10,

E. Lender's Prir- Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written conszot either partition or subdivide the Property or consent to:

(i} the sbandor: (et or termination of the Condominium Project, excapt for sbandonment or
termination required by Javw in the case of substantial dastruction by fire or other casuaglty or in the
cese of a taking by condemnation or eminent domain,;

{iil any amendmert to any. provision of the Constituent Documents if the provision is for the
axprass benefit of Lender;

{ii} termination of professions managament and assumption of self-management of the Owners’
Assaciation; or

{iv) any action which would heveika offect of rendering the public liability insurance coveraca
maintained by the Owners’ Association ureccaptable to Lender.

F. Remedies. M Borrower does not poy, zondominium duss and assessments when due, then
Lender may pay them. Any smounts disturred bv Lender under this paragraph F shall become
additional dabt ot Borrower secured by the Secu ity 'nstrument, Unless Borrower and Lender egree
1o other tarms of payment, these amounts shell Lsar-interest from the date cf disbursement at the
Note rata and shall be payable, with interest, upon/rotice from Lender to Borrower requesting
payment.

8Y SIGNING BELOW, Borrower accapts and agrees to the termi and provisions contained in this
Condominium Rider.

(Seal) {Seal)

{Seal

{page 2 of 2 pagesl
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GREAT WESTERN EWi | EGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-74014£-9 SCHEDULE "A"

[}

Unit 1-'E%, in the 2333 k. Conmonvesith Condoninium, esa
delineated on m survey of ite follaving deacribed resl watate:
The North 1ii Zeet of the Soutr 211 feat of the subdiviasion of
Lot 8 in Block 1 in Peterbore Terrace Addition to Chicago,
being Lote 1 to 3, in the Foster Suadivision of part of Lot 2
Lots 1 mnd 2 end part of Lat 3 in 2dams snd Porter’s
gubdivision of part of Blooka 2 end % in the Cansl Trustees’
Subdivision of the North 1/2 of the Ncath 1/2 of the South Eeast
1/4 and the Eeat 1/2 of the South West !/: of Seotion a3,

" Townmhip 4@ Hbrtﬁ.“ﬁbnge“ll‘tnit"oijthe‘?nird Principsl ~
Heridian, in Cook County, 111inoim, ‘vhich survey is atteched ug
gxhibit "A® to the Declarstion of Condominium rwoorded ss
Document 24979761, together vith its undivided pecoentege
intersat in the cowmon vlements.

Commonly known ewt 2337 North Commonvealth, Unit 1E, <Culosgo, |
IL 60614, '

GFOS4R0G (R%/951 PEQE 1
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