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THIS ASSIGNMENT OF RENTS IS DATED MARCH 29, 1998, bt veen Biackthorn Homes Parinership, whoss ;~g
address Is 9 N. Vall Street, Arlington Heights, il. 80005 (refcrras to below as "Grantor”); and Narrls Bank *.
Palatine, National Assoclation, whoso address is 50 North Brockwry Ctreet, Palatine, I 60067 (referred to f:

below as "Lender”). D

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & orniiuing securily Interest In, and &
conveys 1o Lender ali of Grantor's right, title, and Interest in and to the Reur1s irom the following described

Property located In Cook County, State of lliinols:
ATTCRNEY'S TIT'E CUARANTY FUND, INC.

SEE ATTACHED EXHIBIT "A"
The Real Property or ils address |s commonly known as 900 E. CENTRAL ROAD ANf 340 E. CENTRAL
ROAD, Artngton Heights, il. 60005. The Real Property tax identification number is 03-32—03=011-0000 AND
03-32-409-018-0000.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default mean and include without limitation any of the Events of -
Default set forth below in the section titied "Events of Default.” '

Grantor. The word "Gramtor™ means Biackthorn Homes Partnership.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in

)
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i 03-20-1996 ASSIGNMENT OF RENTS Page 3
-+ Loan No 94-115455 (Continued)

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{ﬁg%’f’ pg?gfsesslon of the Property; collect the Rents and remave any tenant or tenants or other persons from
O .

Malntain the Property, Lender may enter upon the Propery to maintain the Property and keep the same In
repair; to pay the costs thereof and of ali services of all employees, including their equipment, and of al)
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other Insurance effected by Lender on

the Property

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental ugencies

affecting the Property.

Loase the Property. Lender may rent or lease the whole or any past of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ageits. Lender may engage such agent or a
L’eg‘der! 8 rane or in Grantor's name, o rent manage
of Rents.

Qther Acts. Lencar may do all such other things and acts with respect to the Property as Lender may deem
afpropnale and my act exclusively and sofely in the place and stead of Grantor and to have ail of the powers
ol Grantor for the pur.oves stated above.

Nec Requlrement to Act. ‘ander shall not be ret’uired to do any of the foregoing acts or things, and the fact
that Lender shall have perfurmed one or more of the foregeing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs ard expenses incurred by Lender in connection with the Pro shall be for
Grantor's account and Lender may pay $1ch costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the application of any a:«d &' Rents received by it; however, any such Rents received by Lender
which are not atpphed to such costs and ovpenses shall be agpl ed to the indebtedness. All expenditures made by
Lender under this Assignment and not reimursed from the Rents shail become a part of the Indebtedness
secur%qt by thlfsl :«ae}gignmem. and shall be pavahle on demand, with interest at the Note rate from date of
expenditure unti .

FULL PERFORMANCE. ! Grantor pays all of the iidebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigiment, the Nate, and the Related Documents, Lende’ shall
execute and deliver to Grantor a suitable satisfaction o1 inia Assignment and suitable statements af termination of
any financing statement on file evidencing Lender's serurity interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, i zeimitted by applicable law. If, however, payment I8
made by Grantor, whether voluntarily or otherwise, or by guararto: or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymen: (4) to Grantor's trustee in bankrupicy or to any
gimitar person under any federal or state bankruptc¥ law or {aw ior the relief of debtors, (b) by reason of any
judgment, decsee or order of any court or administrative body having junsdiction over Lender or any of Lender’s
property, or (c) by reason of any settiement or comprise of any claim nade oy Lender with any claimant (including
without (imitation” Grantor), the indebtedness shall be considerad unpaic fai the purpose of enforcement of this
Assignment and this Ass}ﬂnment shall continue to be effective or shail-ur-iinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othar irarument or aﬂ{eement avidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been orig nally received by Lender, and Grantor shall be brund by any judgment, decree,
order, settiement or compromise relating to the indebtedness of 10 this Assignment.

ents as lender may deem opriate, either In
t?te Property, lncludlng the collgcp&np;nd appiication

EXPENDITURES BY LENDER. |f Grantor fails to cormply with any Pfovlslon of this Asclormant, or If any action or

roceeding is commenced that would materially atfect Lender's Imerests in the Properly. onder on Grantor's
ehalf may, but shall not be required to, take ary action that Lender deems apgmpnate. ny, 2mount that Lender
expends in $0 doing will bear interest at the rate provided for in the Note from the date incurrad o+ paig by Lender
to the date of rg a¥ment by Grantor. All such expenses, at Lender's option, will {(a) be payable ¢n demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment §1ay1nenta to
become due during either ()) the term of any appiicable ingurance pouc“or {i) the remaining term of the Note, or |
(c? be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignraent also w3
will secure payment of these amounts. The ri%g!s provided for in this paragraph shall be In addition 1o any other .,
rights or any remedies to which Lender may De entitied on account of the default. Any such action by Lendey s
8 a?i“ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have (¢

DEFAULT. Each o the following, at the option of Lender, shall constitute an event uf default ("Event of Default”) y.j

under this Assignment: @
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the indebtednsss. o
Compllance Default. Faliure ot Grantor to com'pi with any other term, obfigation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Aes!%nment, the Note or the Related Documents i8 faise or misleading in any material
respact, either now or at the time made or furnished.

Defective Collatoralization. This Assignment or any of the Related Documents ceases o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or fien} al
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-, 03-20-1096 ASSIGNMENT OF RENTS Page §
., Loan No 94~115455 (Continued)

—
anticipated post-judgment coliection services, the cost of searcning records, obtaining titie reports {including

g
foreciosure reports), surveyors' repons, and aisal fees, and title insurance, to the axtent permitted b
; applicable law. Grantor also will pay any courtaggts, in addition to all other sums provided by law. y

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

H Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

4 and agreement of the parlies as to the matters set forth in this Assignmant. No aiteration of or amendment 10

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
fiinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

Jilinois.

Multiple Part'es. ANl obligations of Grantor under this Assignment shall be joint and several, and all
references *c Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible 17 all obligations In this Assignment.

No Modificatior. firantor shall not enter into any agreement with the holder of any mortgage, deed of trust, Or
olher Secutity aarsement which has priority over this Assignment by which that agreement Is_ modified,
amended, extended. ¢ renewad without the prior writteri consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreament without the prior written consent of Lender,

Severability. If a court of competent jurisdiction finds any Prov#sion of this Assignment to be invalid or
unenlorceable as to any rcison or circumstance, such finding shali not render that provision invalid or
unenforceable as 1o any ofner wrsona or circumstances. If feasible, any such offending provision shall be
desmed tn be modified to ba w#iii; the limits of enforceabllity or validity; however, if the offending provision
cannot be so modified, it shall be‘strickan and all other provisions of this ssignment In all other respects ehall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, 1 ownership of the Property becom:s vested in a person other than Grantor, Lender, withaut notice
to Grantor, may deal with Grantor's successcrs with reference to this Assignment and the Indebtedness by
wag of forbearance or extension without releasin’ rantor from the obligations of this Assignment or Hability
under the Indebtedness.

Time Is of the Essence. Time is of the assence in the parformance of this Assignment.

Waiver of Homestead Exemptlion. Grantor hereby reizases and waives all rights and benefits of the
homastead exemption laws of the State of illinois as to all inrie-tedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed 10 have ‘vaived any riq.hes under this Assignment (or
under the Related Documents) ur.less such walver is In writiig an 2igned by Lender. No delay or amission
on thz tg»am of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not conistkute a walver of or prejudice tha 8
right otherwise to demand strict compliance with that provision or ary Jther provision. No prior er Dy

course of dealing between Lender and Grantor, shall conetiute a walver of any of Lender’s
rights or any of Grantor's obligations as to any future trangactions. Whera i congent by Lender is required
in this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing
consent to subsequent instances where such consent 18 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS\GMATNT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Biackthorn Homes Partnership

By: /“M/? A:Gl’b--"‘—

Mark R, Andseson, Gw
e

, Genefal Partner
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EXHIBIT "A"

PARCEL 1

THAT PART OF THE EAST 20 ACRES OF THAT PART OF THE W 1/2 OF THE
SE 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 685.04 FEET
OF SAID W 1/2 DESCRIBED AS POLLOWS: COMMENCING AT A POINT IN
THE SOUTH LINE OF SAID SECTION 32, WHICH IS 222.93 FEET WRIT OF
THE SE UORNER OF SAID W 1/2 OF THE SE 1/4 AND RUNNING THENCE
NORTH FARALLEL TO THE BAST LINE OF SATD W 1/2, A DISTANCE OF
976.91 FR&T TO A POINT; THENCE WEST A DISTANCE OF 111.48 FEET
TO A POIN{ #iICH IS 976.82 FEET NORTH OF TRE SOUTH LINE OF SAID
SECTION 32; THINCE SOUTH PARALLEL TC THE EAST LINE OF SAID W
1/2 A DISTANCE G? 976.82 PEET TO A POINT IN THE SOUTH LINE OP
SAID SECTION 32, THENCE EAST ON THE SOUTH LINE OF SAID SECTION
32, A DISTALZE OF 1)1.48 PRET TO THE PLACE OF BEGINNING, IN THZ
VILLAGE OF ARLINGTON HETGHTS, COOK COUNTY, ILLINOIS.

PARCEL 2

THE WEST 1/2 OF THE FOLLOwWJ!«c DESCRIBED TRACT:

THAT PART OF THE WEST 1/2 OF THZ SOUTHEAST 1/4 OF SBCTION 32,
POWNSHIP 42 NORTH, RANGE 11 EAUT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE SOUTH I.2%R QF JAID SECTION 32,
222.93 FEET WEST OF THE SOUTHRAST COLN2P OF THE WEST 1/3 OF
SAID SOUTHEAST 1/4; THENCE NORTHWARD AWl PARALLEL WITH THE BAST
LINE OF THE WBST 1/2 OF SAID SOUTHEBAST i/4.-A DISTANCE OF
620.44 FEET T0O AN INTERSECTION WITH AN BASTWAPD PROLONGATION OF
THE NORTH LINE OF ORCHARD STREET AS SHOWN OF TIAT OF LAURINWOOD
RECORDED DECEMBER 10, 1946 AS DCCUMENT 13,9€58,952; THENCE
WESTWARD ALONG THE AFORESAID PROLONGATION OF THZ WRCRTH LINE OF
ORCHARD STREET BEING PARALLEL WITH THE SOUTH LINR (¥ SATD
SECTION 32, A DISTANCE OF 220.97 FEET; THENCE SOUTHWATD ALONG A
LINE BEING PARALLEL WITH THE EAST LINE OF THE SOUTH 1/2 oF¥ 8AID
SOUTHEAST 1/4, A DISTANCE OF 620.44 PERT TO THE SOUTH LiMs OF
SAID SECTION 32; THENCE EASTWARD ALONG SAID SOUTH LINE OY
SECTION 32 A DISTANCE OF 222.97 FEET TC THE POINT OF BEGINITwS,
IN COOK COUNTY, ILLINOQIS.

PERMANENT INDEX NUMBER: 03-32-409-011
PERMANENT INDEX NUMBER: 03-32~409-~018
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