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Loan No: 030200924 Data ID: So4
Bortower: SHELITA SHELBY

MORTGAGE 2@%’

THIS MORTGAGE (“Securi.y dnstrument”} i given on the 4th day of April, 1996,
‘The mortgagor is SHELITA SHELBY', AM-UMMARRIED WOMAN
(“Berrower™).
'This Security instrument is given to UNITED COMPANIES LENDING CORPORATION, A CORPORATION, which
is organized and existing under the, faws of the Stile of LOUISIANA, and whase address is 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA 76809
(“Lender”).
Borrower owes Lender the principal sum of FORTY-8TX THOUSAND TWO HUNDRED and NO/100----Dollars
(US, $ 46,200.00). This debt is evidenced by Borrawer’s noie dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full deby, if not paid carlier, duc and payable on May 1, 2026, This
Security Instrument secures to Lender: (a) the repayment of the dopt evidenced by the Note, with imerest, and ali
renewals, extensions and modificavions of the Note; (b) the payment 2£ ail other sums, with intcrest, advanced under
paragraph 7 1o prolect the security of this Security Instrument; and (c) the purformance of Borrower's covenanis snd
agreements under this Security Instrument and the Note. For this purpose,-Bo:rower does hereby morigage, grant and
convey to Lender the following descrided property located in COOK County, [dindis:
LOT 54 IN PENSHORN'S ADDITION TO PULLAMN, BEING A SUBDIVIZION OF LOT I, IN BLOCK
1 AND THE WEST 590.85 FEET OF LOT 1 IN BLOCK 2 IN SUBDIV.SICN OF LOT 1 IN THE
SURDIVISION OF LOTS 4, 5, 6, 7 AND 8 IN ASSESSOR'S DIVISION OF THE WEST 12 OF THE
NORTHWEST 1/4 OF THE WEST /2 OF THE SOUTHWEST1/4 OF SECTION 15, TGWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLE«IS.

which has ihe address of 10413 S. STATE STREET,
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Loan Na: 036400000924 Data ID: 564

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
if the restoration or repair is not ¢conomically feasible or Lender’s security would be lessened, ihe insurance proceeds
shall be applied tn the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Becroveer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered '2-setile a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to
repair of restore tne Property or to pey sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender anu Surrower otherwise agree in writing, sny application of proceeds ta principal shall not extend
or postpone the due date of i monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2’ the Property is acquired by Lender, Borrower’s right to any insurance policies and
procecds resulting from damage-.o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument !mp.ediately prior to the acquisition.

6. Occupancy, Preservation, “faintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establsh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumeni aud shall continue to occupy the Property as Botrower's principal residence
for at lcast one year after the date of occupans;, unless Lender otherwise agrees in writing, which consent shall not be
unreatonably withheld, or unless extenuating circunstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitnre o0 the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security inicrost, Barrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or procesuing to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrows(™ interest in the Properity or other material
impairment of the lien created by this Sccurity Instrument or Lende:'s.sceurity interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materiully false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inforriation) in connection with the loan
cvidenced by the Note, including, but not limited to, representations ceurzining Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Tarrower shall comply with all the
provisions of the lease. If Borrower acqrires fee title 1o the Property, the leasshiold and the fee title shall not
merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t¢-perform the covenants and
agrecments contained in this Sccurity Instrument, or therc is & legal proceeding that muy significantly affect
Lender's rights in the Property (such s 2 proceeding in barkruptcy, probate, lor condemusiin or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to proier: the value of the
Property and Lender's rights in the Property. Lender’s aclions may include paying any sums sccu ed by a lien which
has priority over this Security Instrument, eppearing in court, paying reasonable attorneys’ fees and eriering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender urder 1his paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouns shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling payment. Q

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured:
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ﬁ

.‘5‘3' -

.y -

% BT

If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, s
from an alternate mortgage insurer approved by Lender. If substentially equivalent morigage insurance coverage &
is not available, Borrower shall pay to Lender e2ch month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender b
wifl accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve payments

Lo
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Loan No: 036400000924 Data ID: 564

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interes! in it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security lnstrument.

18. Borrower's Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees of 15.00% of the sums due
under the Nor described above or the amount allowable under applicable state law; and (d) takes such action as Lender
may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay 'ne sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty ipitrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ocourted.  However, thisiigit (o reinstaie shall not apply in the case of acceleration uader paragraph 17.

19, Sale of Note; Ztwisge of Loan Servicer. The Note or o partial interest in the Note (together with this
Security Instrument) may be s0’'d cne or more times without prior notice 1o Borrower. A sale may resuli in a change
in the entity (known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security
Instrument, There also may be onv-or.ore changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower wili o> given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
pavments shouid be made. The notice will a'so cnntain any other information required by applicable law.

20, Huzardous Substances. Borrower Lheil ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propertr. Borrowet shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environnental Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Propenty of small quanties of Hazardous Substances that sre generslly recognized to
be appropriate to normal residential uses and to maintenanc =( the Property.

Borrower shall oromptly give Lender written notice of eiv investigation, claim, demand, lawsvit or other action
by any governmental or regulatory sgency or private party involirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrrwer [earns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hulardvus Substance affecting the Property is
necessary, Bortower shall prompily take all necessary remedial actions in accoraance with Environmenta) Law.

As used in this paragraph 20, “Hazardous Substances” arc ihose sucstunces defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosenc, oiner flammabie or toxic petroleum
products, 1oxic pesticides and herbicides, volatile solvents, materisls containing asbestos or-formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means fcderal laws and Lws of the jurisdiction where the
Property is located that relate to heslth, safety or environmenta! protection.

Nox-UnirorM CoVENaNTS, Borrower and Lender further covenant and agree as folicws

21, Acceleration; Rewmedies. Following Borrower's breach of any covenant or agreeiaeat in this Security
Ltrument, Lender at its option may require toemediate payment in full of all sums secored by this Security
Initrument without further demand ar 4 may foreclase this Security Instrument by judicial proceedii-o. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but
not timited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
aliowable under applicabie state lnw and costs of titie evidence.
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: Loan o (6400000924 Data ID: 564
Borrower:  SHELITA SHELBY

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of April, 1996, and is incorporsted into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he "Security Instrument”) of ihe same
dute given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Noie") to UNITED
COMPANIES LENDING CORPORATION (the "Lender®) of the same date and covering the property described in the
Security Instrument and located at:

10413 8. STATE STREET
CHICAGO, [LLINOIS 60628
{Property Addreas)

THE NOTE CONTAIAS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CPAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additinn to the covenarts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec s follows:
A INTEREST RATE AND MONTHLY PAYMINT CHANGES

The Note provides for an initial interest ratc of $.200'%. The Note provides for changes in the interesi rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGZIS

(A} Change Daies

The interest rate 1 will pay may change on the first day of Mo ember, 1996, and on that day every sixth month
thereafter. Each date on which my intercst rate could change {5 caiicd a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on un Index. The "Index” is the average of
the interbank offered rates for six month United States dollar deposils in the ondon imerbank market based on
quotations of major banks, as published in tne Southwest Edition of The Wall Stree’ Journal. The most recent Index
Figure available us of the date 45 days before each Change Date is called the "Current Lyex."

If the Index is no longer available, the Note Holder will choose a new index that is vased upon comparabic
information. The Note Holder will give me notice of this choice.

{C) Cakulation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding FO'UR and) ONE/BALF
percentage point(s) { 4500 %) 0 the Current Index. The Nole Holder will then round the result of this «ddition to the
pearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly paymen ihat world be sufficient to repay the
unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date at my new interest rate in
substantially equat payments. The result of this calculation will be the new amoun of my monthly payment.

(D) Limnits on Interest Rate Changes

The interest rate | am required to pay ! the first Change Date will not be greater than 10.2000% or less than
9200%. Thereaftes, ty interest rate will never be increased or decreased on any single Change Date by more than ONE
percentage poini(s) (1.06 %) from the rate of interest | have been paying for the preceding 6 months. My interest rate
will never be greater than 15.2000 % or less than 9.200 %.

ADJUSTABLE RATE RIDER (LJBOR index—Rate Cape) UCLC RIDER 10/83
(Page 1 of 2 Pages)
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