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This Mortgage prepared by: — D. B os%ommunuy Bank

MORTGAGE

THIS MORTGAGE IS DATED APRIL 6, 1996, te’asen John W. Hartford and Marcla R. Hartford, His Wile, In
Joint Tenancy, whose addrass Is 14012 Bonbun- Lane, Orland Park, IL 60462 (referred to below as
*Grantor”); and HERITAGE COMMUNITY BANK, whase address Is 18301 SOUTH HALSTED ST, GLENWOQD,
it 60425 {reterred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor .~origages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describid ceal propesty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; <ii- casements, rights of way, and
appurtenances; ail water, water righis, watercourses and ditch rights (incinding stock in utilities with ditch or
irdgation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation

all minerals, oil, gas, geothermal and similar matiers, located in Cook Couriy. State of Hinols (the "Hulw

Property*):

Lot 48 In Wedgewood Estates, Unit |I, a subdivision of part of the Wust 1/2 of the East 1/2 of
Southeast 1/4 of Sectlon 2, Township 36 North, Range 12, East of the “hiri Principal Meridian,
Cook County, Hlinols.

The Real Property or its addresa is commonly known as 14012 Bonbury Lane, Oriand Fare. IL  60462.
Real Property tax identification number is 27-02-409-G27. -

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all leases of the Propenty and
all Reats from the Property. In addition, Grantor granis to Lender 2 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 6,
1996, between Lender and Grantor with & credit Imit of $20,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 6, 2006. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate o be applied

to the outstanding account balance shall be at a rate 0.750 percentage points above the index, subject
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however to the following minimum and maximum rates. Under no circumstances shall the interest sate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate Allowed by
applicable law,

- Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means John W. Hartford and Marcia B, Hartford. The Grantor is the
mortgagor under this Morigage,

Guarantor. The word "Guarantor" means and includes withoul limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvementr, The word "Improvements” means and includes without limilation all existing and foture
improvements,. Fuildiogs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ane ovher construction on the Real Property.

Indebtedness. o word "Indebtedness” means all principal and interest payable under the Credit Agreement |
and any amounts expenccd or advanced by Lender to discharge obligations of Grantor or expenses incurred |
by Lender to enforce oblizatizas of Grantor under this Mortgage, together with interest on such anyuntis as J
provided in this Mortgage. Srezifically, without bimitation, this Mortgage secures a revoiving Hine of credit 1
and shall secure not only the anount which Lendor has presently advanced to Grantor under the Credit
Agresment, but also any futury amounts which Lender may advance to Grantor under the Credit
Agrosment within twenty (20) years fro.n the date of this Mortgags 1o the same extent as it such future
advance were made as of the date of the execution of this Morigage. The revolving Eine of credit
obligates Lender to make advances to Srurior so long as Grantor complies with all the terms of the

Crodit Agreement and Related Documents. 3uch advances may be made, repald, and remade from time

fo time, subject to the iimitation that the tota! (utsuanding balance owing at any one time, not including

finance charges on such halance at a fixed or varab.e rate or sum as provided In the Credit Agreement,

any temporary overages, other charges, and any anuats expended or advanced as provided In this
paragraph, shail not exceed the Credit Limit as providec i7, the Credit Agresment. It is the intention of

Grantor and Lender that this Morigage secures the balance >ustanding undsr the Credit Agreement from

time to time from zero up to the Credit Limit as provided above ana ony Intermaediate balance. At no time

shail the principal amount of indobtodness secured by the Mowpuns, not including sums advanced to

protect the security of the Morigage, exceed $40,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its succesrors-and assigns. The Lender

is the mortgagee under this Mortgage.

Morigage. The word "Morigage™ means this Morigage between Grantor and Lender, <id includes without

liritation all assignments and security interest provisions relating to the Personal Property and ".exts.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and ‘otver snicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed . the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sele or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

fes! Property. The words "Real Property” mean the property, interes's and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Relaisd Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemens, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness,

fAents. The word "Rents” means all present and future renis, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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TS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morrtigagc. Grantor shall pay to Lender all
m:&mntlﬁ' seh%ur:d by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agress that Grantor’ i d f
the Property shall be governed by the following provisians: T3 possession and tse 0

Possession M Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Zreperty and collect the Rents from the Property.

Duty to Maintulr. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
meplacements, and wiintenance necessary to preservée it§ value,

Hazardous Subegiari?zs. The terms “hazardous waste,” “hazardous substance,” *disposal,” “release,” and
"threatened release,” a2 oond in this Mortgage, shall have the same mearings as set forth in the
Comprehensive Environmeatr: Response, Compensation, and Liabilixﬁ Ac) of 1980, as amended, 42 U.S.C,
Section 9601, et sa%e(’CERC'J," , the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (‘SAkA‘ . Hazaiuous Materials Transpontation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, #2 UL.S.C. Section 6901, et sﬂ" or other applicable state or Federal laws,
rules, or regulations adopted pursuan’ (o any of the foregomng. The terms “hazardous waste” and “hazardous
substance” shall also include, without lirataion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and worranss to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, jensration, manufacture, storage, treatment, disposal, release or
threaiened release of any hazardous waste or su'stinre by any person op, under, about or fiom the Pmp:g;
(b) Grantor has po knowledge of, or reason to Ue¢lieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, ceneration, manufacture, mmﬁ; treatment, disposal,
release, or mrcatenet! release of any hazardous waste ¢f sudstance on, under, about or from the Property by
any prior owners or occupants of the Proper? or qix) any. actua} or threatened litigation or claims of any kind
by any person relating to such maters; and (c) Except 2s previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contra:tor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ireat, dispose of, or iea'e any hazardous wasie or substance on,
under, about or from the Property and (i) any such activity sanll be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Property to make such inspections and tests, at Granior's ex , & Leuder may deem appropriate to
determine compliance of the Property with this section of the Morngage.~ v inspections or lesis made by
Lender shail be for Lender’s purposes only and shall not be construed to creas any responsibility or liability
on the pant of Lender 1o Grantor or to any other person. The representations anZ wacranties contained herein
are based on Gractor’s dus diligence in invesligating the PmpertY for hazarduus ‘waste and hazardous
substances.  Grantor hereby (a) releases and waives any foture claims against Lewisr for indemnity or
contribution in the everi Grantor becomes liable for cleanup or other costs under ay such laws, and’ (b)
agrees to indemnify and hold narmicss Lender against any and all claims, losses, Pabilities, damages,
penaltics, and ex which Lender may directly or indirectly sustain or suffer resulting from 2 b of
this section of the Morigage or as a consequence of any use, gencration, manufacture, sterag., disposal,
release or threatened release occurring price to Grantor’s ownership or interest in the Property, whether or 1ot
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the g:ymem of the Injebtedness and the satistation and
reconveyance of the lien of this Mortgage and shall nol be affected by Lender's acquisition of any invereat in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perniit, or suffer an
stripping of or waste on or to the Property ar any portion of the Property, Withoul limiting the generality of
foregoing, Grantor will not remove, or grant to any other party the right to remove, any limber, minerals
(inciuding oi! and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvaments. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition fo the removal of any Improvements, Lender may
require  Grantor to make arrangemenis satisfaciory to Lender to replace " s Improvements with
improvements of at ieast equal value.

Lender's Right o Enter, Lender and its agents and representatives may enter u&on the Real Property at all
perty for purposes of Grantor's

reasonable times ta attend to Lender's interests and 1o inspect the Proj
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shal! proniptly comp!l‘)"ewith all laws, ordinances, and
regutations, niow or hereafter in effect, of all governmental suthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinence, or regulation and withhold compliance
during any proceeding, includi lirmmpnatc appeals, so long as Grantor has notified Lender in writing prior to
doing 30 and so long as, in 's sole opinion, Lender’s interests in the Property are not jeopardized.
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Lender may require Granor to post adequate security or a surety bond, reasonably satisfactory to Lender, {0
protect Lender's intesest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the characier and use of the

Property are reagonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immeviately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consent, of ail or any
part of the Real Property, or any interes in the Real Property. A sale or transfer” means the conveyance of Real
Propesty or any right, tile or iaterest therein; whether legal, beneficial or cquitable; whether voluntary or
involuntary; whether by outright sale, deed, intaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmen’, of transfer of any
beneficial interest i or to any land trust holding fitle 10 the Real Property, or by any other method of conveyance
of Real Property imienst. If any Grantor is a corporation, partnership or limited liability company, ransfer alse
includes any change in Gwaership of more than twenty-five percent (25%) of the voting stock, pannership interes(s
or limited liability comyan' interests, as the case may be, of Grantor. However, this option shall nut be exercised
by Lender if such exercise s rrohibited by federal law or by Iilinois law.

aAXES AND UENS. The loitowing provisions relating to the taxes and licus on the Property are a pant of this
orgage.

Payment. Grantor shall pay w'rit due (and in all events prior to delinquency) all Lazes, pa’mll taxes, special
faxes, assessinents, water char§cs apd-sewer service charges levied against or on account of the Property,
and shall pay when due all claims fo; ~vark done on or for services rendered of materizl furnished to the

. "Grantor shall maintain the Zroperty free of all liens having priority over or equal to the intesest of
Lender under *his Morigage, escept for tse lisn of taxes and assessments not due, exc?l for the Existing
indebtedness referred to below, and except o= ptherwise provided in the following paragraph.

R[gﬂ To Contest. Granior may withhold payircut of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation 1o pay, so long az Leuder’s interest in the Property is not jeopardized. If a lien
arises of is filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days after Grantar has nsucy of the filing, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge t'ic Vien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale undsr the fien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeut vofore enforcement against the .
Grantor shall pame Lender as an additional obligee r a0y ety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender sarisinctory evidence of payment of thy
taxes or assessments and shall authorize the appropriste ‘iovemnwnml offictdl to dz2liver to Leader ar any time

a writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days-belcre an}g wark is comnenced,
any services are furnished, or any materials are suPplied to the Property, if any mechztic’s licn, matenialma’s
lien, or other lien could be asserted on account of the work, services, or materials. {3raptor will upon request
of Lender fumnish to Lender advance assurances satisfactory 10 Lender that Grantor can a.d wii{ pay the cost

of such improvements.

:IRSPERTY DAMAGE INSURANCE. The following provisions relating (o insuring the Propevty sc & pant of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance v standard
extended coverage endorsements on a replacement basis for the full insursble value coveriry ) all
Improvements on the Real Property in an amount sufficient to avoid a%gﬁcauon of any coinsurance clauss, and
with a standard mortgagee clause mn favor of Lender. Policies shall be written by such insurance companies
and in such form as may be yeasonably acceptable to Lender. Gramior shall deliver to Lender cenificates of
coverage from each insuver containing a stipulation that coverage will ot be cancelled or diminished without a
minimum of ten {10) days' prior writien notice to Lender and not coniaining any disclaimer of the insurer's
linbility for failure 1o give such notice, Each insurance policy also shall include an endorsement providing that
coversge in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person, Should the Rea! Property at any lime become located in an area designated by the Director of
the Federal Enmrq:elncy Management Agency as a special flood hazard aren, Grantor agrecs o obiain and
maintain Federal Flood Insurance, fo the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the . Leader
may make proof of loss if Grantor fails ?u dn(x}p sz withf¥n fificen i!S)ydays of the casualty, .:th);r or pot
Lender's security is impaired, Lender may, at iis clection, apply the proceeds {o the reduclion of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Pmpcg. if
Lender efects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner saisfactory to Lender. Lender shall, upon satisfactory proof of such
inre, pay or reimburse Grantor from the procesds for the reasonable cost of repair or restoration if
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{3 Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
* receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount ““fﬁ to Lender under this Mongfage, then to prepay accrued interest, and the remainder, if
any, shail be applied 1o the principal balance of the Indebtedress. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shaif be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage a an%mstoe’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing indebtedness. During the period in which any Existing Indebtedness descrived

below s in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, o the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the insusance become payable on loss, the provisions in this Morigage for division of

Fnrgcgcgjn shall apply only 10 that portion of the proceeds not payable 1o the hoider of the Existing
ebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with an%efmvision of this Mortgage, including any
obligation to maintain Zxisting Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that would weamally affect Lender’s interests in the Property, Lender on Grantor's f may, but
shall not be required to.ak. any action that Lender deems appropriate. Any amount thar Lender ex in s0
doing will bear interest at thi v2ie provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of repayment by Grantsr. -All such expenses, at Lender's option, will (a) be payable an demand, (b) be
added to the balance of the credi lise and be apportioned among and be payable with any instaliment payments
to become due during either eg) th. erm of any applicable insurance policy or (3i) the remaining term of the Credit
Agreement, or (c) be treated as a brioon payinent which will be due and payable at 1he Credit Agreement's
maturity. This Morigage also will secuie payment of these amounts. The nghts‘lirowded for in this p

shall be in addition to any other rights or any “umedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be cons(rued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The followirg jrovisions refating to ownership of the Property are a part of this
ortgage.
Tite. Grantor warrants that: (a) Grantor holds goo wd marketable title of record 1o the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing lndebtedness section below or in any titic ‘nsurance policy, title feport, or final title apinion
1ssued in favor of, and accepted by, Lender in connection-widh this Mortgage, and (b) Grantor has the fuil
right, power, and authority to execute and deliver this Morigage « Lender.

Detenas of Title. Subject to the exception in the par:ﬁmph abeve, Grantor warrants and wil} forever defend
the title 10 the Property against the lawful claims of all persons.” 'n.the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thiz Mortgage, Grantor shall defend
the action at Grantor's e)'tgcnsc. Grantor may be the nominal party in sich pmceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the procecdiug by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1 Lender such insirarsents as Lender may request
from time to time to permit such paricipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use o the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtranevs (the “Existing
Indebtedness™) are 2 part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary aud ipferior to an
existing lien. Grantor expressly covensnts and agrees to pay, or see 10 the payment of, ‘the Existing
Indebiedness and to preveat any default on such indebiedness, any default under the instruments evideiaing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ongfaﬁbxcwhwh that agreement is modified, amended,
exiended, or rencwed ‘without the prior written consent of Lender. Grantor shall neither l;o;&u:u nor accept
any future advances under any such securify agreement without the prior written consent of T,

CONDEMNATION. The following provisions relating to condemmation of the Property are a part of this Mortgage.

catior of Net Proceeds. If all or any pant of the Propenty is condemaed by eminent domain Efrocecdings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
rtion of the net proceeds of the award be applied to the Indebtedness or the ropair or restoration of the
operty, The nel proceeds of the award shall mean the award afier payment of all reasonable coss,
expenses, and attorneys’ fees incutred by Lender in connection with the moation.

Pmcoadlrﬂs. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary v defend the uction and obtain the award,
Grantor may be the nominal pamy in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 1o Lender such instruments as may be requested by it from time 10 tire to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitstion all
taxes, fees, docuinentary stamps, and other charges for recording or registening this Morgage.

Taxes. The following shall constitute taxes to which this section gpwliw: (8 a sgociﬁc tax upon this type of
Mongnée or vpon all or any part of the Indebtedness secured by this olr:‘%:%c; (b) a specific tax cn Grantor
which Grantor is anthoriznz or required to deduct from paymems on the sedness secured by this type of

Mortgage; (¢} a tax on this type of Mortgage chargeable ageinst the Lender or the holder of the Credit
Agreement; and éd) a specific (ax on all or any portion of the Indebtedness or on paymenis of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section applics is enacted subsequent to the dale of this
Mongage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any . al' of its available remedies for an Event of Defauit as provided below unl_ess Grantor either
g) pays the tax ozfore it becomes delinquent, or (b) coniests the wax as &mwded above ig the Taxes and
to

ens section aud drRsits with Lender cash or a sufficient cosporate surety bond or other security satisfactory
Lander.

SECURITY AGREEMENT; "INANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of «hiz Morigage,

Security Agreement. This outrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other pereoual property, and Lender shall have ali of the rigius of a secured parry ungr
the Uniform Commercial Code as arzcnded from time to time.

Security intorest. Upon request oy Lender, Grantor shail execule financing statements and take whatever
other action is requested by Lender o periet and continue Lender's security interyst in the Remts and
Personal Property. In addifion to recording this Morigage in the real property records, Lender may, a any
time and without further authorization from Crrar.tor, file exccuted counterpants, copies or reproductions of this
Mortgage es a financing statement. Grantor sna’s roimburse Lender for all expenses inc in perfecting or
continuing this security interest, Upon default, Ciarcor shall assemble the Persoral Property in 2 mannes and
ot a place reasonably convenient to Grantor and Leniier and make it availzble to Lender within three (3) duys
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor; 7ud) Lender (secured party}, from which information

concerning the security inlerest granted by this Mortgage ni2y ' obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgasc.

FURYHER ASSURANCES: ATTORNEY-IN-FACT. The following rinvisions reiating to further assuraoces and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request ot :::micrr Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, 1o Lender ar to Lender's designee, and when
rc%uemd by Lender, cause to be filed, recorded, refiled, or rerecorded, as rie-case may be, at such times
and in such offices and places as Lender may decm appropriate, any and all such wportgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemers, instruments of further
assuranee, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to cffectuaie, compiete, perfect, continue, or preserve (a) the obligations of Grawor under the Credit
Wmnt. this Mortgage, and the R+lated Documents, and (b) the liens and security intcrests-created by this

ortgage on the Propcrti;, whether now owned or hereafter acquired by Grantor. Unless piohib ted by law or
umsﬂ 10 the contrary by Lender in writing, Gragtor shall reimburse Lender for all coss zud. expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, ‘Lewder ruay
do so for and in the name of Grantor a Grantor's expense. For such purposes, Grantor u~ehy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, cxccuunﬁ. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Ecnder’s sole opinion, fo
accomplish the matiers referred to in the preceding paragraph.

- FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
- otherwise performs alf the obligations in?)osod upon Grantor under this Morigage, Lende: shall execute and
deliver to Grantor 3 suitable satisfaction of this Mortgage and suitable statements of termination of any ﬁmua(:mgf
statemeat on file evidencing Lender's security interest in the Rents and the Personal Proper?. Grantor will pay, |
rmilied by applicable law, any reasonable termination fee as determined by Lender from time 1o time. I,
wever, paymenl is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indeb and thercafier Lender is forced to remit the amount of that payment (2) (o 10178 {rusiee ig
banksuptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any count or administrative body having jurisdiction over Lender or
any of Lender’s properiy, or (c) by reason of any settiement or comprise of any claim made bg Lender with an
claimant (including without limitation Grantor), the Indebtedness shafl be considered unpaid for the putpose o
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
exient as if thet amount never had been originally received b{ Lender, and Grantor shall be bound by any
judgment, decree, order, sestiement or compromise relating to the edness or to this Mongage.
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SDEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit*)
Lunder this Mortgage: (a) Grantor comumits {raud or makes a material misrepresentation a any time in connection
awith the credit line account. This can include, for example, a false statement about Granfor's income, assets,
Qhabnhties, or any other s of Grantor's financial condition, (:% Grantor does not meet the repafment terms of

the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit {ine accouns or

Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, wasie or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a Jien on the dwelling without Lender’s pernission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following niu and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entupmlmtlcmedﬁws immediately due and payatle, inch any prepayment penalty which Grantor would be
required to pu.

UCC Remedies. With respect 1o all or any part of the Personat Property, Lender shall have all the rights and
remedics of a secure party under the Uniform Commercial Code,

Collect Rents. L-idr, chail have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, inchuiirg amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s vosts, against tne (nd-btedness. In furtherance of this nth, Lender may require any tenant or other
user of the Pro&)erty to_makec rayments of rent or use fees directly fo Lender, If the Rents are collected by
Lender, then Grantor :mvrvt_:.bng designates Lender as Gramtor's attorpey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users-ty Lander in response to Lender's demand shall satisfy the obligations for
which the payments are made, wheiher 57 not any proper grounds for the dernand existed, lEendcr may

exercise its rights under this subparagrap) eitlier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall nare the right to be placed as mortgagee in possession or to have a
receiver appoinied to take possession of all or 24y part of the Property, with the power to protect and preserve
the Property, to operaie the Pmpm pmedmlg Lorclosure or sale, and 10 collect the Rents from the Property
and apply the ptoceeds, over above the ccs) of the receivership, agoinst the Indebtedness, The
mortgagee in jon or veceiver may serve without bond if permitted by law. Lender’s right to the
alggo:mmcnt of a receiver shall exist whether or oot the ﬁmnt value of the Property exceeds the
indebiedness by a substantial amount, Employment by Leode: shall not disqualify & person from serving as a
receiver.
.t.lhudlclal Foreclosure. Lender may obtain a judicial decree furelosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. If permitted b licable law, Lender may obtain 2 judgment for any defici
remaining in the Indebredness due to Lener pr application of ail amouym ricefy fmgu‘?ethe exercisz of mency
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provid:¢.up this Mortgage or the Credit
Agreement or available at [aw or in equity.

Sale of the Propoalr%. To the extent permitted by applicable law, Grantor hereby wrives any and all right to
have the property marthalled. In exercising its rights and remedies, Lender shall be fise (o sell all or any pant

of the Property fogether or separately, in one sale or by separate sales. Lender shall be enriicd 1o bid at any
public sale on’all or any portion of tae Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any nobuc sale of the
Personal Property or of the time after which any private sale or other imended disposition of <2 Personal
Property is to bé made. Reasonable notice shall mean notice given at least ten (10} days before (he time of
the sale or disposition.

Walver; Election of Remedies. A waiver by an;&garty‘ of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demang strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

v, and an election to make expenditures or take action 1o perform an obliﬁagon of Grantor under this
M:ggage after failure of Grattor to perform shall not affect 's right to declare a default and exercise its
e

ies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled 10 recover such sum as the count may adﬂlludgc reasonable as attorneys’

fees at trial and on l);:gpeal Whether or not any court action is involved, all reasonable expenses in

by Lender that in er's opinion are neceasary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure untii re?aid at the rate provided for in the Credit Agreement. Ex s covered
by this h include, without limitation, however subject 10 any limita under applicable law, Lendet's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsait, including attorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay or o‘i)!unctjon), arpeals and
any anticipaied post-judgmem collection services, the cost of “searching records, ing title reports
(includigg foreclosure repors), surveyors' rcl:ons, and appraisal fees, and title insurance, to the extent
Pennin by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitarion any
notice of default and any notice of sale to Grantor, shall be in writing, mi?' be be sent by ielefacsimilic, and shall

be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when depositad in' the United States mail first class, cenified or registered mpai,
postage grepmd, directed to the addresses shown near the beginning of this Morigage. Auy party may change its
address lor notices under this Mortgage by giving formal wrilten notice to the other parties, tfying that the
rpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Morigage shall be sent to Lender's address, as shown pear the beginnizig of ihis
Morigage. For notice purposes, Grantor agrees to keep Lender informed at alf times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a pan of this Mortgage:

Amendments, This Montgage, 10gether with any Relaied Documents, constitutes the entire understanding and

ment of the parties as (o the masters set forth in this Mortgage. ' No alteration of or amendment ta this

origage shall be effective uniess given in writing and signed by the panty or parties sought to be charged or
bound by the alteration or amendment.

Applicable 'ow.  This Mortgage has been delivered to Lender and accepted by Lender In the Stiste of
lilinols. This Miitgage shall be governed by and construsd in sccordance with the laws of the State of
iHinols.

Caption Headinge. Csntion headings in this Morigage are for couvenience purposes only and are not io be
used to interpret og define Lo omvisio%s of this Mortg:ggc. P !

Merger. There shall be no rerger of the interest or estate created by this Morigage with any other in.erest or
esfale :n ;hlc:n E:impcny ai any "= held by or for the benefit of Lender in any capecity, without the written
consent 0 er.

Multipie Parties. All obligations uf Grantor under this Mortgage shall be joint and several, and all references
to Granfor shall mean each and ev;?' Grutor.  This means that each of the persons signing below is
responsible for afl obligations in this Moi'eage.

Severability. If a court of competent juriilictiop finds any six;clwisiml of this Mortgage o be iuvalid or
unenforceable as (o any n or circumstace zoch finding shall not render that provision invalid or
unenforceable as to any cther persons or circumstaices. I feasible, any such offendiug provision shall e
deemed to be maodified fo be within the limits of enforssobility or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Morigage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staier) ip this Mc_'ng.a&e on transfer of Grantor's interest,

this Monga%_e shall be binding upon and inure 1o the benefit ¢ (ao parties, their successors and asslgu. If

owncrglclli‘r of the Property becontes vested in a person other than Sr.ator, Lender, withou: notice to Grantor

ma with Grantor's successors with reference to this Mcfgage and the Indebtedness by wa of

{gd e ance or extemsion without releasing Grantor from the obligativas of this Morigage or liability the
tedpess.

Time Is of the Essence. Time is of the essence in the performance of this Mcrigage.

Waiver of Homeslead Ex on. Grantor hereby releases and waives il r;i&bts and benefits of the
homestead exemption laws of the State of Lllinois as to ali Indebtedness secured by P Morigage.

Waivers and Consents. Lender shall not be deemcd to have waived any rights under fvis Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No aclay or.omdssion on the
part of Lendes in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or lgrn:jm_iicc the paty’s Jpht otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Tyaer, nor any
course of dealing between Lender and Grantor, shal) constitute a8 waiver of any of Lender's niglts or any of
Grantor’s obligations as lo any future iransactions. Whenever consent by Lender is required in iis Moitgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subiegaent
irstances where such consent is required.

273230
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

I R

Vi
/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF g, va) )

™
COUNTY OF Lot

)

On this day before me, the undersigned Notary Pubir:, personally appeared John W. Hartford and Marcia R.
Hartford, 50 me known to be the individuals described in and who cxecuted the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act ana decd, for the uses and purposes therein mentioned.

Given under my hand and officiel seal this _(, - _dayst. Qlon 0, 1990,

By i)gggg'g ZSQ%Q Reslaina at ]‘fg,gg Lonm ﬁa‘.ﬁ.

Notary Public in and for the State ot _ 1001 1 i OFFICIAL AL

My commission expires QS/OB/OQ ¢ DARCIE R BEFEA

WOTARY PUBLI™ STATE OF ILLINOIS
ijh COMMNS PIRF S: 00300

v AW SAAAAA AL, -,
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