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This Morigage prepared by: ?83%1" Hemae Community Bank

Glenwood . 80425

MORTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1996, be’s'san Paul J. Slusl, Jr. and Victoria Slusi, His Wite, In Juint
Tenancy, whoso address Is 16348 Oxford, Tinley Pk, IL 60477 (referred 10 below as "Grantor”); and
HERITAGE COMMUNITY BANK, whose address is 172531 SOUTH HALSTED ST, GLENWOOD, IL 60425
{roforred to bolow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor in.rigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describea reci property, together with all existing or
subsequently crected or affixed buildings, improvements and fixtures; ril ccsements, rights of way, and
appurtenances; all water, water rights, watercouises and ditch rights {inchiling stock in utililies with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real propesty, including without limitation

al minerals, oil, gas, geothermal and similar matters, jocated In Cook Couniy. Stste of llinols (the "Real

Proparty’): dieheaistvud) 9AYYO3!
Lot 58 (except the North 1 fool thereof) and the Nroth 1 foot of Lot 59 in Fremen Towne Unit No, 1
being a subdivision of part of the Wesat 1/2 of Section 19, Township 38 No:tb, Punge 13, East of th
Third Principal Meridian, according to plat thereof registered in the Office ot tie #agistrar of Titles o'
Cook County, Hlinols, on November 4, 1968 as Document Number 24 18 778, In Couk County, ilinols. l\\;

The Real Property or its address is commonly known as 16348 Oxford, Tinley Park, IL ©3477. The Real %@
Property tax ideatification pumber is 28-19-303-117. ‘.é’.

Granfor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and r=Y
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in w
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

4+ w7

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 5,
1996, between Lender and Granior with & credit #mit of $15,000.00, together with all renewals of, extensions
of, modifications of, reficancings of, copsolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 5, 2006. The interest rate under the Credit Agreement is a variable
interest rate based upon anm index. The index currently is 8.250% per annum. The interest rate to be applied
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to the outstanding account balance shall be at a rate 0.750 perceniage points zbove the index, subjess
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rale allowed by
applicable law,

Exieting indsbiedness, The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Geantor. The word "Grantor" means Pauwl J. Siusi, Jr. and Victoria Slusl. The Grantor is the morigagor
under this Mortgage,

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarsmtors,
sureties, and accomunodation parties in connection with the Indebtedness.

improvemenis. - The word "Improvements” means snd includes without limitation all existing and future
improvements, builZings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othc: ~onstruction on the Real Propenty.

Indebtedness. The word "irdebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or zavanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender 1o enforce obligation: i Grantor under this Morgage, together with interest on sach amounts as

provided in this Mortgage. Specifizally. without limitation, this Mortgage securas s revolving line of credit
and shall secure not only the amzunt which Lender has presently advanced 10 Grantor under the Credit
Agreement, but also any fulure arncuits which Lender may advance to Grantor under the Credi
Agresment within twenty (20) years fror) ¥is date of this Morigage to the same extent as if such tuture
advance were made as of the date of tie execution of this Morigage. The revolving line of credit
obligetes Lender to make advances to Grantor s~ long as Grantor compliss with sll the terms of the
Crodit Agresment and Related Documents. Such advancec may be made, repaid, and remadse from time
to time, subject to the limitation that the total outstanuing balance owing at any one time, not including
finance cherges on such balance &t & fixed or variable »a cr sum as provided In the Credit Agresment,
any temporary overages, other charges, and any amounts epended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in.‘7e Cradit Agreement. it is the Intention of
Grantor and Lender that this Mortgage secures the balance outstindl.y) undar the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and a7y lmamodim balance. At no ime
shall the principal amoum of indebtedness secured by the Mortgage, 7ot including sums atvunced io
protect the sacurity of the Morigage, exceed $30,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors:anu assigns. The Lender

is the morigagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, anG-inrindes without
limitation all assignmenis and security interest provisions relating to the Personal Property and Reois.

Porsonai Property. The words "Personal Property” mean all equipment, fixtures, and other wticles of
personal property now or hercafter owned by Grantor, and now or hereafter attached or affixed to thc Real
Property; together with all accessions, parts, and additiuns lo, all replacements of, and al) substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

- Property. The word "Property” means collectively the Real Property and the Persogal Property.

Real Property. The words "Real Property” mean the property, inierests and rights described above in the
“*Grant of Mortgage" section.

* Rolated Dogcuments. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agrecments and documenis, whether now or hepeafier
existing, executed in connection with the Indebtedness,

QTTVISRA

Rents. The word "Rents" means all present and future rents, revenues, income, wssues, royalties, profits and
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i:; other benefits derived from the Property.

4 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER Al..
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amound [tg.safdu!:d by this Mortgage as they become due, and shall strictly orm all of Grantor's obligations
under this Morigas..

POSSESSION ANU MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shaif bz g=verned by the following provisions:

Possession an-Usa, Until in default, Grantor may remain in pnssession and control of and operate and
manuge the Propert; ardJ collect the Rents from the Propérty.

Duty to Maintaln. Gracto: shall maintain the Property in tenantabie condition and promptly perform 2l repairs,
replacements, and maintenancc aecessary 1o preserve its vaiue,

Hazarcous Substances. ne terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used i this. Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Responise, Compensation, and LiahilirK Act of 1980, as amended, 42 U.§5.C.
Section 9601, et w&e(‘CERCLA" . the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 (‘SAﬁA'&), Hazardous Mater als iransporiation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C  section 6901, e sgﬂ... or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any-«r-ihe foregoing. The terms “hazardous waste® and *hazardous
substance™ shall also include, withount limitation. peiroleum and Felrolcqm by-products or any fraction thereof
and asbestos. Grantor represents and warrants (0 1 ender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, .aacufactore, storage, treatment, disposal, release or
threatencd release of any hazardous waste or substance hy any person on, under, about or from the Pro :
(b) Grantor has no knowledge of, or reasor to believe thut trere has been, except as previously disciosed to
and acknow!edged by Lender in writing, (i) any use, geaeralion, manufacture, storage, treatment, disposal,
release, or threalened release of m{ hazardous waste or subsizcz on, under, about or from the Prcpernty h{
any prior owners or occupants of the Prom or (ii) any actual ur hreatened l::jgauon or claims of agg ind
by any person relating 1o such matters; (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agiat or nther authorized user of the Froperty
shall use, generale, manufacture, store, treal, dispose of, or release any hazirdous waste or substance on,
under, about or from the and (n: any such activity shall “e rinducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mclum{g without limitation thoss laws,
regulations, and ordinances described above. Granfor authorizes Lender and 12 apents to enter upon the

rty lo make such inspections and tests, a1t Grantor's cxpense, as Lender r:oy deem appropriate to
determine compliance of the Propenty with this section of the Mortgage. Any inipections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any cecponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties cuntained herein
are based on_Grantor’s due diligence in investigating the Propcn¥ for hazardous waute sad. hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Lender ror ipd>mnity or
contribution in the evens Grantor becomes liable for cleanup or other costs under any such laws. and” (b)
agrecs to indemnify and hold harmless Lender against any and all claims, losses, liabilities, camages,
penzlties, and e s which Lender may directly or indirectly sustain or suffer resulting from a bimach of
this section of Morigage or a3 a consequence of any use, generation, manufacture, storage, dizposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been Enown to Grantor. The provisions of this section of the Mongage,
including the oblliEation to_indemnify, shall survive the g:ymcm of the Indebicdness and the satisfaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commiy, permit, or suffer an
stripping of or waste on or to the Property or any pontion of the Property. Without finiting the generality of the 4+
foregoing, Grantor wili not remove, or gramt to any other party the right 10 remove, any limber, minerals %
(including ol and gas), soii, gravel or rock products without the prior written consent of Lender.

&
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property 3
without the prier writien consent of Lender. As a condition to the removal of any lmgrovemems. Lender may £,
raquire Grantor 1o make arrangements satisfactory to Lender fc replace  such lmprovements with 3
Ireprovements of at Jeass equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter u'pon the Real Property at al} g
reasonable times to atiend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terrus and conditions of this Mortgage.

Compliance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
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Property. Granior may contest in good faith any such law, ordisance, or regulation and withhold compliance
during any procseding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doinF s and so|loné us, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized.

tr may require Grantor to post adequate security or a surety bond, reascuably satisfactory to Leader, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other ects, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its opiion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; wheths: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or (o ny land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limied liability company, transfer also
includes any change in owner:pir of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liebility company intecests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohivita2 vy federal law or by lllinois law.
LA§E$ AND LIENS. The following rovisions relating to the taxes and liens on the Property are a pant of this
ortgage.

Peyment. Grantor shalt pay when due (rad in all events prior to delinquency) all raxes, payroll taxes, special
taxes, asscssments, water charges and sewsr sarvice charges levied against or on account of the Property,

ard shall pgy when due all claims for work done op or for services rendered or material furnished to the
Property. Grantor shall maintain the Prolﬂe fiee of all liens having priority over or equal tu the interest of
Lender under this Mon%:?e. except for the lien of raxes and assessments not due, exceﬁn for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mgn To Contest. Grantor may withhold payment of any ax, assessment, or claim in connection with a Food
faith d ten

ispute over the obligation to pay, 50 lung as Lender s intvrest in the Property is not jeopardized. if a i

arises or is filed as a t of nonpayment, Grantor shall wiirin fifteen (15) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has notice o€ (0~ filing, secure the discharge of the lien, or if
sn;a:med by Lender, deposit with Lender cash or a sufficieat creporate surety bond or other security

factory to Lender in an amount sufficient 10 discharge the lien play any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tz lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before .nforcement against the Propeny.
Grantor shall pame Lender a3 an additional obligee under any surey bead funished in the contest
proceedings.
Evidence of Payment, Grantor shall upon demand fornish to Lender satisfaciu7y #vidence of payment of the
laxes or assessments and shali authorize the appropriate ‘i(zvcmmcmal official to deltvvs ic Lender at any time
a written statement of the taxcs and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ‘“{. wark is commenced,
any services are furnished, or any materials are suppliod to the Property, if any mechanic's lin, riaterialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wil) uron request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili rav the cost

of such improvements.

;ROPERW DAMAGE INSURANCE. The following provisions relating to insuring the Propesty are a pe.t of this
orrgage.

Maintenance of Insurance. Grantor shall procure and maintzin policies of fire insurance with standard
tended coverage endorsements on 2 replacement basis for the full insurable value covering al}
ﬁn&mvemems on the Real Property in an amount sufficient to avoid a%glicalion of any coinsurance clause, atwd
. ith a standard mortgagee clause in Savor of Lender. Policies shall be written by such insurance companies
" Q\nd in such form as may be reasonably table to Lender. Grantor shall deliver to Lender certificates of
.wdoverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
. imum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
’ ility for failure to f;ve such notice. Each insurance policy also shall include an endorsement providing that
erage in favor of Lender will not be impaired in any way by any act, omission or defavlt of Granior or any
ther person. Should the Real Property at any time become jocated in an area designated by the Director of
%nFegeml Emcrﬁ:cncy Management Agency as a special flood hazard ares, Granfor agrees to obtain and
intain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the msximum limit of
coverage that is available, whichever is less,

Application of Procesds, Grantor shall promptly notify Lender of any loss or damage to e Property. Lender
may make proof of loss if Grantor fails {o do so within fifteen (15) days of the casualty. ether or not
Lender’s security is impaired, Lender may, at_its election, apply the proceeds :o the reduction of
Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property,
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i Leader elects to apply the proczeds to resioration and repair, Grantor shall repair or replace the damaged or

n destroyed Improvements in a manner satisfactory to Lender. Lender shall upon satisfactory proof of such
i expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair_or restoration {f
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
i receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay acy amount owﬁ to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be apph to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexoired insurance 81 Sale. Any unexpired insurance shall inure 10 the benefit of, and pass (o, the
purchaser of the Property covered this Mongage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such ry.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance &rowsions conlained in the instrument evidencing such
Existing Indebtedness shall constitute gowhance with the insurance provisions under this Mortgage, to the
extent comp!iance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeus om the insurance become payable on loss, the provisions in this Mortgage for division of
rocg?ggm shall “apzly only to that portion of the proceeds not payable to the hofder of the Existing
¢ S8,

EXPENDITURES BY (F/4DER. If Grantor fails to comply with an{efmvision of this Mortgage, including any
obligation to maintain Existtng Indebtedness in good standing as reguired below, or if arg action mrocwdin is
commenced that would matertzilv affect Lender’s interests in the Property, Lender on Grantor’s behalf may.sbun
shall not be required to, take ary ‘ction that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at the raiz‘provided for in the Credit Agreement from Yhe dale incurred or paid by Lender to
the date of ent by Grantor. A'{ sich expenses, at Leud%:r‘s option, will (a) be payable on demand, (b) be
added to the balance of the credit line w! be apportioned among and be payable with any instaliment payments

to becoine due durin%:nher (i} the 1erm of 2uy applicable insurance policy or (i) the remaining term of the Credit
Agreement, or {c) be Irealed a3 a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payren! of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any Temériics fo which Lender may be eniitled nn account of the defauit,
Any such sction by Lender shall not be construed is <vzing the default so as to bar Lender from any remedy that
it atherwise would have had.

:v!:.r?mm; DEFENSE OF TITLE, The following proisiors relating to ownership of the Property are a part of this
gage.

Title. Grantor warrants thai: (a) Grantor holds good and marketable title of record to the Propenty in fee
simple, free and clear oi all liens and encumbrances other tha: fanz2e set forth in the Real description

or in the Existing Indebtedness section below or in any litle insurane policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with tuis Mortgage, and (b) Granior has the full
right, power, and authority to execute and deliver this Mortgage to.1 zuaer,

Defenge of Tile. Subject to the exception in the p?r:ﬁmph abave, Gianto. warrants and will forever defend
0

the title to the Property a&ainst the lawful claims persons. In a2 ~vent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this :Mongage, Grantor shall defend
the action at Grantor's e;(tgcnse. Grantor may be the nominal party in such prozaurting, but Lender shall be
entitled to dpanieipate inn the proceeding and to0 be represented in the proceeding by covasel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments a2 Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Ttoperty complies with
ali existing applicable laws, ordinances, and regulations of governmenta} authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness fthe “Existing
Indebtedness™) are a par of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infesios to an
existing lien. Grantor expressly covenants and a%rees to pay, or see to the payment of, the Exisling
Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Granior shall not enter into any agreement with the holder of any mongage, deed of trust, or -
other security agreement which has priority over this on%aﬁ by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither st nor accepi
any future advances under any such security agreement without the prior written consent of er.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcntlon of Net Proceeds. If all or any part of the Property is condemned by emineni domain nrroceedings
or by any proceeding or purchase in lien of condemnation, Lender may at its election require that all or any -
rion of the net nroceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
operty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attomneys’ fees incurred by Lender in connection with the emnation.

Procudirﬁs. If nnf proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action obtain the award,
Grantor may be the nominal party in such procesding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 2 part of this Mortgage:

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additivn to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, iogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, iees, documentary siamps, and other charges for recording or regisiering this Mortgage.

Teaxes. The following shall constitute taxes 1o which this section apwlics: (a) a specific tax upon this type of
Moirctﬁn&c or upon all or ;ﬂ' part of the Indebredness secured by this Morigage; (b) a specific tax on Grantor
wh raritor is authorized or required (o deduct from payments on the Indebtedness secured by this type of
Montgage;, (c) a tax on this type of Mortgage chargeable against the Lender c. the holder of the Credit
Agreement; and ’gd) a specific tax on all or aay portion of the Indebtedness or on payments of principal and
interest made by Jtantor,

Subsequent Tuxes. If any tax to which (s section applics is enacted subsequent to the date of this
Mortgage, this evens chall have the same effect as an Event of Default (as defined below) der may
exercise any or all Of 1% available remedies for an Event of Default as provided below unless Grantor cither
ﬁ) pays the tax beforr it becomes delinquent, or (b} contests the (ax as provided above in the Taxes and
enis seclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
1o Lender.
SECURITY AGREEMENT; FIN/NCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this [jortgage.

Security Ahgreamcnt This instrune'st chall constitute a security agreement to the extent any of the Pro
constituies fixtures or other personal pruperty, and Lender shall have all of the righis of a secured pasty
the Uniform Commercial Code as amended (roin time to time.

Security interest. Upon request by Leudsr, Grantor shall execute financing sialements and take whatever
other action is requested by Lender to perier: =nd continue Lender’s security interest in the Rents and
Personal Pmlgeny. In addition to recording this Meiigage in the real property records, Lender may, af any
time and withou! funther authorization from Grantor, fiic executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimbu:sc. Lender for all expenses in in perfecting of
continuing this security interesi. Upon default, Grantor shall assembie the Personal Property 1o ¢ manner and
at a place reasonably convenient to Grantor and Lender aad «anke it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The u'milin%c addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be olizined (each as required by the Uniform
Comme:cial Code), are as stated on the first page of this Morfgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisicas relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to iime, upon request of Luder, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lerder's designee, and when
uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case 'may be, at such tiines
in such offices and places as Lender may deem appropriate, any 3d all such mo tgases, deeds of trusi,
security deeds, security agreements, financing statemenis, continuation statements, ins‘ruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lendes, be necesssy: or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of Graator urder the Credit
ln:/?;ﬂ:cmcm, this Mortgage, and the Related Documents, and (b) the liens and security interests<rrafed by this
ortgage on the Property, whether now owned of hereafter acquired by Grantor. Unless prohioitco by law or
: to the contrary | lg Lender in writing, Grantor shall reimburse Lender for all costs aud cxpenses
incurred in connection with the matsers referred to in this paragraph.

. Attorney-in~Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 30 for and in the name of Grantor and at Grastor's ex . For such purposes, Grantor hereby
irrevocably r‘alppmms Lender as Granlor's attorney-in-fact for the purpose of making, executing, delivering,

o filing, recording, and doing ali other things as may be necessary or desirable, in er's sole opinion, to
accomplich the matters referred 1o in the preceding paragraph.

" mFULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminaies the credit line account, and
- therwise Eerfnmls all_the obligations sed upon Graptor under this Mortgage, Lender shall execute and
4 rantor a suitable satisfaction of this Mortgage and suitable statements of terminativn of any .ﬁnmc'm%
. t‘stalelpcnt on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, 1
- mmitted by applicable law, any reasonabfe termination fee as determined by Lender from time to time. If,
¢ Rowever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
e Indebtedness and thereafier Lender is forced to remit the amount of thar payment l(a) to Grantor's truste in

eliver (0

ankrupicy or to eny similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s jropesty, or (c) by reason of any seitlerent or comprise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indcbledness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
oy be, notwithstanding any cancellation of this Mortgage or of any note or other instrumens or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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j,*;xtem as if that amount never had been originally received by Lender, and Grantor shall be bound by any
; “} judgment, decree, order, settlemert or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall consiitute an event of default ("Event of Default”)
under this Mortgage: (2) Grantor commits fraud or makes a material misrepresentation a1 any time in connection
with the credit line account. This can include, for example, a false statement about Granior's income, assets,
liabilities, or any uther s of Grantor’s financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. {c) Grantor’s action or inaction adversely affects the collateral for the credit fine account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste ot
destructive use of the dwelling, failure to pay taxes, death of all Eg'r,sons liable on the account, transfer of title or
salc of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste I"oabledness. Lender shall have the right at its option without notice to Grantor to declare the
catire [ndebiediicss immediately due and payable, including any prepayment penaity which Grantor would be
requires to pay.

UCC Remedies, ¥ respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured purty under the Uniform Commercial Code.

Collect Rents. Lender-spall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including araounts past duc and uopaid, and apply the net proceeds, over and above
Lender’s costs, against the [nd bicdness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make pa{m:ntq of rent or use fees directly 10 Lender. “If the Rents are collected by
Lender, then Grantor irrevocably dusignaies Lender as Grantor's artomey-in-fact to endorse instruments
received in payment thereof in the wame of Grantor and 1o negotiate the same and collect the proceeds.
Paymenis by tenants or other users 1o Leades in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether.ar =t any proper grounds for the demand exisied. er may
exercise its rights under this subparagraph eilhe. in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall hare b right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or aniy yart of the Property, with the power 10 protect and gfrg&ewe
the Property, to operate the Prop:gg precedmg, oreclozure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ihe cost of tne receivership, againsy the Indebiedness, The
mortgagee in ]‘gossessiog or receiver may serve without bond if permitted by law. Lender's right to the

intment of a receiver shall exist whether or not . spparent value of ‘he Praperty exceeds the
indebtedness by a substantial amount. Employment by Lender sha!l not disqualify a person from serving as a
receiver.

&l‘udicla! Foreclosure. Lender may obtain a judicial decree foreclielig Grantor's interest in all or any part of
e Property.

Deficlency Jud?mont. If Seﬂnittcd by applicable law, Lender may obain a judgment for any deficiency
remaining In the [ndebtedness due 1o Lender afier application of all amounts received from the exercise of the
rights provided in this section.

Other Remadles. Lender shall have all other rights and remedies provided ia this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Propmm To the extent permitted by applicable Jaw, Grantor hereby waivis uny and all right to
have the propenty alled. In exercising i1s rights and remedies, Lender shall be free tu s&, 2 or any part

of the Property together or separately, in onc sale or by separate sales. Lender shall be entitieu 50 hid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pub.iz sale of the
Persorial Property or of the time after which any private sale or other intended disposition of the Tersonal
Property is to be made. Reasonabie notice shall mean notice given at least 1en (10} days before the time of
the sale or disposition.

Walver; Elaction of Remedles. A waiver by any ' of a breach of a provision of this Mortgage shall not
constitute a waiver of or pref'udicc the party's rights otherwise to demand sirict compliance with that provision
or any oiber provision. Election by Lender to pursue any remurify shall not exclude tpursun of any other 7o)

o

rewedy, and an election to make expenditures or {eke action to perform an obligation of Grantor under this et
Mortgage after failire of Grantor to perform shall not affect Lender’s right to declare a defuult and exercise its L
rcmegi& under this Mortgage. A

Attormeys' Fees; Exponses. If Lender institutes any suit or action to enforce amy of the terms of this - "‘_1
Morigage, Lender shall be entitled to recover such sum as the court may adgludge reasonable as attorneys’ '
fees at trial and on any appeal. Whether or not any court actior is involved, all reasonable expenses incuired _
by Lender that in Lender's opinicn are necessary at any time for the protection of its interest or the L.
enforcement of i1s rights shall become 3 parn of the Indebtedness payable on demand and shall bear interest K
from the date of expenditure until repaid at the rate provided for in'‘the Credit Agreement. Ex covered :
by this paragraph include, withomt limitation, however subjecs to any limits under applicable law, Lender’s
altomeys’ fees and Lender's iegal cl;fpcnscs whether or uot there is a lawsuit, including atterneys’ fees for
bankruplcy proceedings (including efforts to modify or vacale any automatic stay or mgun_ction), af:peals and

any anticipaled post-judgment collection services, the cost of searching recards, cobtaining title reports

(including foreclosure repons), surveyors’ reports, and appraisal fees, and title insurance, to the extent
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rcrmined by applicable law. Grantor also will pay any court costs, in addition to al} other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, m be be sent by telefacsimilie, and shall
be effective when actually delivered, or wher. deposited with a natio recognized overnight coutier, of, if

mailed, shall be deemed effecrive when deposited in the Uniied States mail first class, centified or registered mail,
;(;mpmd, directed to the addresses shown pear the beginning of this Morigage. Any party may change its
or notices under this Mongage by giving formal written notice to the other panies, sgclfymg the
¢ holder of any
]

postage
l:_urpose_ of the notice is to change the party’s address, All copies of notices of foreclosure from | !
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mongage. For notice purposes, Grantor agrees (0 keep Lender infonned at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

nt of the oarties as 1o the matters set forth in this Mongage. No alteration of or amendment to this

origage shall b: uffective unless given in writing and signed by the party or parties sought ta be charged or
boung y the aierzion or amendment.

Appiicable Law. (WWx Mortgage has been delivered to Lender and accepled by Lander in the State of
liincls. This Mortgzae shall be governed by and construed in accordance with the iaws of the State of
fiiinols.

Caption Headings. Caption “e:dings in this Morigage are for convenience purposes only and are not to be
used 1o interpretr(.)g dcﬁucwthc pr‘:' ui:i%gns of this Mongage.

Merger. There shall be no merger ci tiie interest or estate created by this Morgage with any other interest or
estate in tt‘hlexn Iguwny at any time heid oy or for the benefit of Lender in any capacity, without the written
consent o ef.

Mulliple Partles. All obligations of Gratuar »ader this Morigage shal! be joint and several, and all references
to Grantor shall mean cach and every Granor  This means that each of the persons signing below is
responsible for all obligations in this Morigage.

Severabllity. If a court of compeiem jurisdiction finds any provision of this Morigage (o be invalid or
unenforceable as to any person or circumstance, such dmding shall not repder that provision invalid or
uncnforceable as to any other persons or circumstances, [f feasibie, any such offcndlpfg d;)cmmsion_ shall be
deemed to be modified 10 be within the limits of enforceap’uty or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other proviainas of this Mortgage in all other respecta shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this ivortgage on transfer of Grantor’s interest,
this Mo:jga%e shall be binding upon and inure to the benefit of the pa.tics, their successors and assngn. If
ownership of the Propcrty becomes vested in a fperscm other than Grantor, Sxuder, without potice to Grantor
may deal with Grantor's successors with reference to this Mortgage wd the Indebledness by w of
ce or extension without releasing Grantor from the obligations of tmir Martgage or liability under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgas:.

Waiver of Homestead Exomgﬂon. Grantor hereby releases and waives all riglts and bemefits of the
homestead exemption Jaws of the State of [llinois as to alj Indebtedness secured by this Mci(gase

' Weaivers and Consents, Lender shall not be deemed to have waived any rights under this Morgsge (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omuseon on the
part of Lender in excrcising an{dnght shall aperate as a waiver of such right or any other right. /A waiver by
any party of a provision of this Mortgege shall not constitute a waiver of or prejudice the pany's righ. olberwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender ‘nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender's rights or zny of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Monigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

95274244
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘i GRANTOR AGREES TO ITS TERMS.

Wila

Paul J. Slust,

_‘!-
4 GRANTOR:

Victorla Shug!

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___}] 9, AAOAD )

)83
counryoF ok )

Or this day before me, the undersigned Notary Public, perrainlly appeared Paul J. Shusi, Jr.; and Victoria Siusl,
to me known to be the individuals described in and whe executed the Morigage, and acknowledged that they
signed the Mortgage as their itee and voluntary act and deed, iorihs uses and purposes therein mentioned.

Given under my hand and official seal this _5 "L aeyei ) (D onsd 19 96.
BY"".;f:'{]'tt'c"g"';;gh&uah -
Notary Public in and for the State o!__s(_lﬂém

My commission expires 03/0 2 /OO

— —

DARCIE R sm-,g

Ry »
pond mm":.tc sTATE OF Kimorg

j
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