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\ ,#’QQJ?EF ; A MORTGAGE Loan No.: 2432854 (-]{‘-)3 .

‘ﬁ"i%rs MORTGAGE ("Seuiily Instrument”) is given on March 25, 1996 . The mortgagor is
Donald R. Arrimgton, a singlp nerson and Ronald L. Arrington, a single person

This 'Securily Instrument is givento New Ameciza Financial, Inc,
" whose address is 8115 Preston Road, Suite 2290, Dallas, TX 75225 ("Lender").

Borrower owes Lender the principal sum of one undred eixty eight thousand and NO/100ths
Dollars (U.S.$ 168,000.00 . 7his debt is evidenced by Borrower’s note dated the same date
as-this Security Instrument ("Note"), which provide: for monthly payirents, with the full debt, if not paid earlier, due and payabie
on April 1, 2026 . This Security [nstrument secures ty lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of {ae Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrowur's covenarits
_and agreements under this Security Instrument and the Note. For this purpose._borzower does hereby mongage, grant and convey
to Lender the following described praperty located in Cook County, Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE PART HERECF

!?m

-
s
)
_ $
which has the address of 1502 North St. Mark Place, Palatine
[Street) [City]
Hlinois 60067 ("Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and ali easements, appurtenances,
and fixturss now or hereafier 2 pan of the property. All replacements and additions shall also be covered by -this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

11 LINOIS- Single Family - Fannie Mae/Freddis Mac Page 1of 6 SHLCE 10/9%4
UNIFORM INSTRUMENT FORM 314 3/%0




UNOFFICIAL COPY

R Y




by

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with limited

variations by jurisdiction 10 constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

yi principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Naote,

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may anain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments

- or ground rents on the Propeny, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of morngage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount ot o exceed the maximum amount a lender for a federally related
morigage loan may recuire for Borrower's escrow account under the federal Real Estate Setilernent Procedures Act of 1974 as
amended from time t0.time, 12 U.8.C. Section 2601 et seq. ("RESPA"}, unless another law thai applies to the Funds sets a lesser
amount. If so, Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance winh aoplicable law.

The Funds shall be heid ‘. an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Gorrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lendei rays Borrower interest on the Funds and applicabie law permits Lender 1o make such
a charge. However, Lender may require Borrowei 1o pay a one-time charge for an independent rcal eslate tax. reporting service
used by Lander in connection with this loan, unicss .;;\plicable law provides otherwise. Unless an agreement is made or applicable

. Jaw requires interest to be paid, Lender shall not S reuired to pay Borrower any interest or eamings on the Funds. Borrower
" and Lender may agree in writing, however, that intcier: <hall be paid on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the Funds, showing crecits 22 debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permit'ed tn be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicebis taw. If the amount of the Funds held by Lender at any
{ime is not suificient to pay the Escrow llems when due, Lender may su ~otify Borrower in writing, and, in such case Borrower
shall pay to tender the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrumer. Leuder shall prompily refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Frepeity, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or suie «s a credit against the sums secured by
this Security Instrument.

3. Applicationof Payments, Unless applicable taw provides otherwise, all payments 1oceived by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amcants payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions at2iibutable to the Property
which may attain priotity over this Security Instrument, and leaschold payments ot ground renis, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them'ou time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manne; acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender desermines that any part of the Property is subject to a lien which may attain priority over
thiy Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage and any other hazards, including floods
or flooding, for which Lender requires insurance. This insusance shall be nwn&med in the amounts and for the periods that

e
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'%xnder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

sishall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,

~j0btain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

o All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender

;*shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

"1of paid premiums and remewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoration or repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is net economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumnent, whether or not then due, with any excess paid 10 Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seile a claim, then
Lender may collectans insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Securily instrument, whether of not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of <n¢ monthly paymenis referred to in paragraphs | and 2 or change the amount of the paymems. [f
under paragraph 21 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage fo the Property prior (e theacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propenty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue (c occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwiss 2gtees in writing, which consent shall not be unreasonably withheld, or unless

. extenualing circunistances exist which are beyond Rurzawer's contsol. Borrower shail not destroy, damage or impair the Property,

" allow the Property to deteriorate, or commit wasie o‘the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lander'z good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inswument of Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph [8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security intere.t.. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informatior or statements to Lender {or failed to provide Lender
with any material information) in connection wilh the loan evidenced by the Nzie, including, but not limited 10, representations
poncerning Borrower's occupancy of the Property s a priticipal residence. 1f1Lis Secarity Instrument is on a leasehoid, Borrower
shalt comply with all the provisions of the lease. 1f Borrower acquires fee title to tie “iopeny, the leasehiold and the fee title shall
not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform t1e covenants and agreements contained
in this Secwrity Instrument, or there is a legal proceediug that may significanily affect Lendey’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or io enforce laws or regula;ions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropeitv. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Securily Instrument, appearing n.coun, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiot under (his naragraph 7, Lender
does nov have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument,  Unless Borrower and Lendey agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obiain coverage substantially equivalent te the mortgage insurance previously in effect, at a cast substanvially equivalent to the
cost 1o Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaleat morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lie of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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g Jhat Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borvower shall pay
fhe premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
; fnsurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

o 9. Inspection. Lender or its agent may make rezsonable entries upon and inspections of the Property. Lender shall give
{Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secored
by this Security instrument immediately before the taking, unless Borrower and lender otherwise agree in wriling, the sums
sccured by this Security Instrumen shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the

~total amount of the suns s=cured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Azy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propetv immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 21d 'ender otherwise agree in writing or unless applicable lew otherwise provides, the proceeds shall be
applicd to the sums secured 5y his Security instrument whether or not the sums are then due.

If the Pyopenty is abanduney, by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for danigss, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apph- e procesds, at ils option, either to resioration or repair of the Property or to the sums
secured by this Security Instrument, wheinsc or aot then due.

Unless Lender and Borrower otherwise ogree in writing, any application of proceeds to principal shall not extend or
postpone the due dote of the monthly paymemis. referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Fobearance v Lender Not 3 Waiver. Extension of the time for payment or modification

" of amortization of the sums secured by this Security !mzcumeni granted by Lender to any successor in interest of Borrower shatl
not operate 1o release the liability of the original Borrower or Borrower’s succussors in interest. Lender shall not be required
1o commence proceedings against any successor in intesest o refuse (o extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any/deinand made by the original Borrowsr or Borrower’s successors
iminterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabil'cy: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns-o. Lender and Borrower, subject to the provisiors of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. . Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrurent only to morntgage, grant and convey that
Borrower’s interes! in the Property under the terms of this Security Instrument; (b).is niot. personally obligated to pay the sums
sectired by this Security instrument; and (c) agrees that Lender and any other Boirowe, mwy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Now, without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a faw which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collicted in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessurv a0 reduce the charge 10
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted “liipiis will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by inaking a direct payment
to Borrower. 1f a refund reduces principal, the reduction willbe treated as a partial prepayment without anj prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires vse of another method. The notice shat! be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this Security
Instrunent shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property js located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn. To this end the provisions of this Security lnstrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security jostrument.

FORM 3014 9/9%
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i 17. Transler of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any interest in

Lﬁf sold or transierred (or ifa beneficial interest in Borrower is sold or wransferred and Borrowes is not a nawral person) without

«ylender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

flnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

;}.Security Instrument.

iy If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of
not Jess than 20 days from the date the notice is ¢ livered or maited within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand cn Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: of (b) epiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which thes sioold be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to reasonablearramneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security instrument, ‘Lesdst's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchapged. Upon reinstafement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 48 if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph {7

19. Sule of Note; Chunge of Losn Servicer, The Note or a partial interest in the Note {together with this Security
lnsirument) may be sold otie or more times without prior notice to Borrower. A sale may resuit in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be one
of mors changes of the Loan Servicer unrelated fo @ sale of the Note. If there is a change of the Loan Servicer, Borrower will
"pe given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name
and address of the new Loan Servicer and the address to which payments should be made. The notice willalso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 1w) suplences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genein'ly recognized t© be appropriate to normal residential
uses and to majntenance of the Property.

Borrower shall promptly give Lender written notice of any investigatics, claiim, demand, Jawsuit or other action by any
governmental or regulatory agency of private party involvingthe Propeny and any “{azardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by ay zovernmental or regulatory authcrity, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definet us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or<wyic petroleumn products, 10Xic
pesticides and herbicides, volatile solvents, materials comtaining asbesios or formaldehyde, and tadiorctive materials. As uged in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the erperty is Jocated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followr

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenapt or agreement in this Security Instrument {but not prior to acceleration under Paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default; (c) 8 date, ot Jess
than 30 days from the date the notice is givento Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specifted in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of & defuult or any other defense of
Borrawer to acceleration and foreclosare. I the defauit is not cured on or before the date specified in the notice, Lender a¢
its option may require immediate payment i full of al) sums secured by this Security Instrument without further dereand and
may loreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorney's fees and costs of title
evidence.

- T
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Legal Description:
PARCEL 1:

1,0T 7B IN PLAT OF SUBDIVISION WELLTNGTON PARK, PALATINE, ILLINOIS, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF THT NORTHEAST 1/4 OF SECTION 10, TOWNSHIP
42 NORTH, RANGE 10, EAST Of THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 1, 1933 AS DOCUMENT 93786629 AND AS AMENDED PLAT
OF AFORESAID SUBDIVISION RECORDED MARCH 16, 1594 AS DOCUMENT 94238072, IN COOK
COUNTY, ILLINOIS.

PARCEL 21

EASEZMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 a8 SET FORTR IN
THE DECLARATIZN OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS
RECORDED OCTCASX =, 1993 AS DOCUMENT $3786630 AND AS SEOWN IN THE PLAT OF
AFGRESAID SUBDIVISTUN RECORDED OCTOBER 1, 1993 AS DOCUMENT 93786629 AND AS
AMENDED MARCH 16, 1%94 AS DOCUMENT 94238072 OVER LOTS 14, 15, 16 AND OUT LOT
17 AND AS CREATED BI DEED FROM LASALLY NATIONAL TRUST, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 14| 1733 AND KNOWN AS TRUST NUMBER 118106 TO JOHN W.

. ARRINGTON AND DONALD R. ARRIMITON DATED JANUARY 17, 1995 AND RECORDED FEBRUARY
3, 1995 AS DOCUMENT 9508399+« IN COOK COUNTY, ILLINOIS.

5) -!0-1;2-01{7
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7 22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
i'jlo Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insirument,
nébm only it the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
by 23. Waiver of Homestead. Bosrower waives all right of homesiead exemption in the Property.
¢ 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenmts of this Security Instrument as if the rider(s) were a part of this Security lnsirument. {Check

applicable box{es)}.

] Adjustable Rate Rider [T} Condominium Rider ] 14 Pamily Rider
[} Graduaied Payment Rider K] Planned Unit Developmem Rider [T} Biweekly Payment Rider
[} Balioon Riccr ] Rate Improvement Rider {7} second Home Rider

D Othey(s) [speciiyl
BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed Ly Bnrrower and recorded wih it.

-

-,
r ” /

4 A ey /
IA L7 ::2: i 2 /’7/5/.@ ""% 4 r&lﬁ’{@f/ﬁ/ﬂuzx%~
7 e . i 1L

U

A
s

{Space Below This Line For Acknowledgment]

State of Wlinols, ook County s  JzeK

The foregoing instrument was acknowledged before me this 1.5 7% day of yogree
by Donald R. Arringten and Ronald L. Arrington

Witness my hand and official seal.

"OFFICIAL SEAL"

hﬂé%&lquaNA M HERNANDEZ
LIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/18/2
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
Loan No.: 2432854 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of March, 1996 and is
incorposated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o

New Arerica Financial, Inc.
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1502 North St. Mark Place, Palatine, IL 60067
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

Declaration of Covenants, Conditions, and Restrictions of Record (the "Declaration™).
The Property is a part of a planned unii development known as

WELLINGTON PARK
Peaine of Planned Unit Developmem)

* (the *PUD"). “'he Property alsc includes Borrowei’s interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (% "Owners Association”) and the uses, benefits and proceeds of

_Borrower’s interest.

PUD COYENANTS. In addition to the covenants and :greements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowe: s-obligations under the PUD’s Constituent Documents.
The "Constituent Documents” are the: (i) Declaration; (i) articles of incoperation, trust instrument or any cquivalent document
which creates the Owners Association; and (iii) any by-laws or other rules or scgulations of the Owners Association. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, '»:th a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender an< wiich provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and haiards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Linder of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage op.the Property is deemed
sartisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to the Properiy,
or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall appiy the proceeds to the sums secured by the Security Insirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners
Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be
applied by Lender t0 the sums secured by the Security Instrument as provided in Uniform Covenamt 10.

N Iafe

MULTISTATEPUD RIDER - Single Family Ty 10071 10/84
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT e EA '?SP Form 3150 9/%
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,

either partition or subdivide the Propeny cr consent to:

(i) the abandonmeni or termination of the PUD, excep: for abandonment or termination required by law ia the case

i of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.  Unless
Borrower and Lend.r agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement a1 the
Note rate and shail oc payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING & L“W Borrower accepts and agrees (o the te v

1 ‘ , !
/,7,;;/1//4, , , ‘ (Sea)

-Botrower

MULTISTATEPUD RIDER - Single Family 1007-2 10/%4
Faople Mae/Freddie Mac UNIFORM INSTRUMENT Form M50 9%




UNOFFICIAL COPY




