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THIS IS A JUNIOR MCRTGAGE 0760146251
EQUITY CASH LINE
MORTGAGE 60
THIS MORTGAGE is made this STH day of HRPRIL , 19 96 \ @

betwesn the Mortgagor, PATRICK J FOLIARD and ROSE M POLLARD, HUSBAND AND WIFE

aﬂ (herein "Borrower*), and the Mortgagee, MidAmerica

\ \Federa Savings Bank, (herein ‘Lender").
% WHEREAS, Barrowaer Is indebted to Lender in the principa! sum of FORTY FIVE THOUSAND AND NO/100
Doliars,
% which indebtedness is evidenced by Borrower's Equity Agreement eitd Promissory Note {hersin "Note") providing for
periodic payments as called for therain, with the balance of the indebiedness. i not sooner paid, due and payable on
APRIL 1, 2006

-

N %
{ TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewth ta protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heren contained, Bofrowsr doss
herepy mongage, grant end convey to Lender the following described property iicated in the County of
COOK , State of liinois;

LOT 2 IN BLOCK 4 IN FOREST HILLS COMMERCIAL PARK DISTRICT SUBDIVISION
OF BLOCKS 5 TO 8, 17 TO 20, 2% TO 32 AND 41 TO 44 IN THE FOREST HILLS
OF WESTERN SPRINGS, A SUBDIVISION OF THE EAST 1/2 OF SECTION 7, TOWN-
SHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
THAT PART OF BLOCKS 12 TO 15 IN THE HIGHLANDS, BEING A SUBDIVISION OF
THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LINE 33 FEET WEST OF AND
PARRLLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTION 7,
ALSO LOTS 1, 2, 3, 4 AND 5 (EXCEPT THAT PART THERECF DEDICATED FOR A
STREET BY PLAT DOCUMENT NUMBER 209880) IN BLOCY 13 IN THE HIGHLANDS
AFORESAID, ALL IN COOK COUNTY, ILLINOIS ALSO FAIR ELMS AVENUE (NOW
VACATED; AS SHOWN ON PLAT OF FOREST HILLS QF WESTERK SPRINGS AFORESAID
FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINQIS AS DOCUMENT NUMBER 209880,

g’i% #?}”"’322 F77
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P.I.N. 18-07-206-019
which has the address of 4812 FAIR EIMS, WESTERN SPRINGS, IL 60858

(herein "Property Address”);
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Together with all improvements now or hereatter erscled on the property, and all aeasements, rights,
appurlenances, rents, rovatties, miféral, oif and gas rights ard profits, water, water rights, and water stock, and all
tixtures now o hereatter attached to the property, all of which, including replacements and additions thereof, shali be
deemed o be and remain a pa.t of the property covered by this Mortgage; and alt of the taregoing, together with said
property (or the Jeasehold estate if this Mortgage is on a Ieasehold) are herein referred to as the "Proporty”.

v,

Borrower covenants that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property i3 unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $400,000, RECORDED AS DOCUMENT NO.

and that Borrower wilt warrant and defend generally the titie to the property agairst alf other claims and demands,
subject to any declwations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy kisur.ng Lender's interest in the Property.

Borrower and Lender covenunt and agree as follows:

1. Payment of Principal aiid Interest. Gorrower shail promptly pay when due the principal of and interest on
the indebtedness evidenced by tie Not2, and late and other applicable chargas as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide otherwise, all paynents received by
Lender under the Note and Paragraph 1 hurzel shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then to principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to the 7 rincipal of th s Note,

3. Charges: Llens. Borrower shall pay all taxes, 4ssessnents and other charges, fines anc impositions
attributable to the Property which may attain a priority over this Mxilgage, and leasehold payments or ground rents if
any, by Barrower making payment, when due, directly to the pav2e therecf. Borower shall promptly furnish fo
Lender afi notices of amounts due under this Paragraph and in the avant Barrower shall make paymont directly,
Borrower shall promptly turnish to Lender receipts evidencing such-paymants, Borrower shall promptly discharge
any such fian which has priority over this Morigage; provided, that E'orroiver shall not be required 1o discharge &ty
such lien so long as Borrower shall agree in writing to the payment of the obiignion secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enfoicamunt of the lien or forfeiture of the

Property or any part theraot.

4. Hazard insurance. Borrower shall keep the improvements nov/ existing or hereafsr e acted on the Property
insured against loss by fire, hazards included within the term “extended coverage’. and sucii other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided.-that Lender shall
not require that the amount of such coverage exceed that amount of ccverage required to pay the-suvs secured by
this Morigage.

The Insurance Carrier providing the insurance shall be chosen b/ Borrower subject to approval by Lender;
provided that such approval shall not be unveasonably withheld. All preryiums on insurance poicies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

Al insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
martgage clause in favor of and in form acceptable to Lender. Lender :ihall have the iight to hold the poficies and
renewals thereof, and Borrower shali promptly fumish to Lender all renswal notices and all receipts of said
premiums. (n the event of loss, Borrower shall give prempt notice to the insurance carier and Lender, Lender may
make proof ot loss if not made promptly by Borrower.
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) Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or
?repair af the Property damaged, provided such restoration or repair is economically feasibie of If the security of this
4 Mortgage is not thereby impaired. M such restoration or repair is not economically feasibie or if the security of this
I Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
i} excess, it any, paid to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond 1o Lender
iy withtire 30 days from the date natice is mailed by Lender to Borrower that the insurance carrier offers to seftie a claim
" for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option elther to
restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Bosrower otherwise agree in writing, any such appilication of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. it under Paragraph 18 hereof the Propery is acquired by Lender, all right, title and interest of
Borrower in and to nny insurance policies and in and 1o the procesds thereof resulting from damage to the Property

- prior to the saie ¢ a~auisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acouisition.

5. Preservation and Mainienance of Property; Leassholds; Condominiums; Planned Unit Developments.
Borrower shall keap the Propedy. i good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with t%ie pravisions of any lease if this Morigage Is on a ieasehold. 1f this Mortgage is
on & untt in a condominium or a planno unit development, Borrower shall perform ail of Borrower's obligations under
the declaration or covenants creating o governing the condominium or planned unit development, the by-laws and
requiations of the condominium or plannes urit development, and constituent documents. {f a condominium or
planned unit development rider is executed by Fotrower and recorded together with this Mortgage the covenants and
agresments of such rider shall be incorporated iivs end shall amend and suppiement the covenants and agreements
of this Mortgage as it the rider were a part hereof,

8. Protaction of Lender's Security. if Borrower falls (o gerform the covenants and agreements contained in this
Mortgage, or if ay action or proceeding is commenced whict materially affects Lender's interest in the Property,
including, but not iimited ta eminent domain, insolvency, code erricament, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not limited to,
disbursement of reascnhable attorney's fees and entry upon the Propenty tc mace repairs.

Borrower shall faithfuily and fully comply with and abide by every term, covansint and condition of any superior
morigage or mortgages presently encumbering the Property. A default or definque icy under any superior mortgage
or mongages shalt automatically and immediately constitute a defeut under this Mcrigage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or rortgages in good standing,
and all sums so advanced, tagether with interest shall be subject 1o the provisions ot i Paragraph 6 of this
Morigage. Burrower agrees not to make any agresment with the holder of any superior moripuoa thet in any way
shall r.odify, change, alter or extend any of the terms or conditions of that superior mortgage no’-shail Borrower
request or accept any fulure advances under that superior mortgage, without the express written conzent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Barrower secured by this Montgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time 1o time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to appiicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expanse or take any action hereunder.

7. Inapection, Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense of take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of the Property, or part thereot, or far conveyance in lieu of condsmnation are
hereby assigned and shall be paid to Lendar.

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums sacured by this Mortgage,
with the excess, if any, pald to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior ta the date of taking with the
balance of the proceeds paid to Borrower.

if the Property 12_wbandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or seie.a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lencer e authorized to collect and apply the proceeds at Lender's option, either to restoration or
1apair of the Properly or(a.*02 sums secured by this Mortgage.

Unless Lender and Borrower winerwise agree in writing, any such appiication of proceeds to principal shail not
extend or postpone the due date of the reriodic payments referred to in Paragraph 1 hereof or change the amount of

such payments,

9. Borrower Not Released. Extension of the im2 for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor ir. 1aierest of Borrower shall not opetate to release, in any manner,
the fiability of the original Borrower and Borrower's successois in interest, Lender shali not be required to commence
proceedings against such successor or refuse to extenu-timia for payment or otherwise madify payment of sums

secured by this Mortgage by reason of any demand made Lv the original Borrewer and Borrower's succer. .crs in
interest,

10. Forbearance by Lender Not a Walver, Any forbearance by "ender in exercising any right ot remedy
haraunder, or otherwise afforded by applicable law. shall not be waiver of or praclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes ot other lienz ur.charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by th:s-Martgage.

11, Remedies Cumulative. Al remedies provided in this Mottgage are distinzt and cumulative to any other right
or remedy under this Mortgage or afforded by lew or equity. and may be exercised concurrant,y,-independently of
successively.

12. Successors and Assigns Bound; Joint and Severat Lisbllity; Captions. The covenants and agreements
herein contained shall bind, and the rights hersunder shall insure 1o, the respactive suc.essors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. Ajl covenants and agreements of Borrower shall be
joirt and several. The captions and headings of Paragraphs of this Mattgage are for convenience only and are not to
be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under appiicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certitied mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice o Lander as prcvided herein,
and (b) any notice to Lender shall be given by certified mail, return receipt requested, fo Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided far in this Mortgage shali be deemed to have been given to Borrower or Lender when given in this manner

designated.
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_?1 4. Uniform Mortgage; Governing Laws; Severabllity. This form of mortgage combines uniform covenants for
ridlional use and nen-uniform covenants with fimited variations by jurisdiction to constitute a uniform senurity
idtrument covering real property. This Mortgage shall be governed by ihe faw of the jurisdiction in which the
Phoperty is tocated. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable
. such contflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
contlicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

* 48. Tranafer of the Property: Assumption. {f all ar any par of the Proparty or an interest therein is sold o
transterred by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance '
subardinate to this Mortgage. (b) the treation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant af any leasehold
interest of three years or less nat containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Morigage ta be immediately due and payable. Lender shall have waived siuch aption to
acceletate if, prior to the sale o transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelé rate if, prior to the sale of transfet, Lender and the person to whom the Pioperty is to be
sold or transferred reach ag:ee.nent in wiiting that the credit of such person Is satisfactary to i.ender and Borrower or

“such other person pays all e:peises incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shalt cordinu® unimpaired, 1! Lender has waived the option to accelerate provided in this

- Paragraph 16, and if Borrower's SuccG8sor in interest has executed a written assumption agreement accapted in
writing by Lender, Lender shall release Bairower from all obligations under this Morntgage and Note.

If Lender exercises such option to acceler='e, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the surms jeclared due. |1 Borrower fails to pay such sums prior to the

_expiration of such period, Lender may, without further hetice or dermand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Morgage secures (he iepayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissaty Note. Provided dorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, ard the Equaty Agreement and Promissory Note, including the

' covenanis to pay when due any sums secured by this Mortgage, Lurder is obligated from time 1o time and upon

' demand of Borrower to advance such additional sums requested by Fiorrower up to the total face amount cf this
Mortgage.

18. Accelsration; Remedies. Except as provided in Paragraph 1b heraof, upon Borrowar's breach of any

covenant or agreement of Borrower in this Mortgage, including the covenants 10 Tay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specitying {1) the Breach; (2} the action required to cure such breach; (3] & date, no. less than 30 days from the date
the notice is mailed to Borrower, by whicti such breach must be cured: and {4) that fali ra to cyre such breach on of
pefore the date specitied in the notice may result in acceleration of the sum secured by this Murtgage, foreclosure by
judicial proceeding and sale of the property. The notice shail further inform Borrower of g (ipht 10 reinstate after |
acceleration and the right to agsert in the forenlosure proceeding the non-existence of a defaut o. any other defense |
of Borrawer to acceleration and foreclosure. f the breach is not cured on or before the date spuctiied in the notice,
Lender at Lender's option may declare alt of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial procesding. Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, including, but net limited to, reascnabie attorney’s fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Morigage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (s) Borrower pay Lender alf sums
which would be then due under this Mortgage, had no acceferation accurred; (b) Borrower cures all breaches of any
' other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
i incurred by Lender in enforcing the covenants and agreements of Borrower cortained in this Mortgage and in
{ enforcing Lender's remedies a3 provided in Paragraph 18 hereof, including, but not limited 1o, reasonable attorney's
feos;

§
).
L
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Praperty and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Botrower, this Mortgage and the obligations
secured hereby shail remain in full force and effect as if no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
explration of any period of redemption folicwing judicial sale, Lender, in person, by agent or by judicially appointed
recelver, shall be entitied to enter upon, take possession of and manage the Proparty and to collect the rents of the
Property including those past due. All rents coliected by Lender or the recelver shall be applied first to payment ot
the costs of managament of the Property and collection of the costs of management of the Property and collection ot
rents, including, out- ot limited to recelver's fees, premiums on receiver's bonds and reasonable altorney's fees and
ther: to the sums securad by this Mortgage. Lender and the receiver shall be liable to account only for those rents

actually raceived.

21. Release. Upon paymant of ail sums secured by this Mortgage on the Expiration Date of the Note, of upon
the written request ¢f Borrowe: (¥ prior to the final due date with all sums having been paiy) Lender shall release this
Mortgage without charge to Bonrower, Borrower shail pay all costs of recordation, if any.

22, Walver of Homestead. Borrowur hereby waives all right of homestead exemption in the Propesty.

IN WITNESS WHEFREOF, Borrower hias exeauted this Mortgage.

STATE OF ILLINOIS
) 88
COUNTY OF coox }

1, the undersigned, a Notary Public in and for said County and State do heraby cenify that. PATRICK J
POLLARD and ROSE M POLLARD, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/ara subscribed to the foregning instrument,

appeared befora me this day in person, and acknowledged that the vy signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set lorth.

Given under my hand and official seal this { day of ﬁO,\, .19 "L .

My commissiaon expires.

WHEMN RECORDED RETURN TO:
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MIDAMERICA FSDERAL SAVINGS PANK
1206 5. NAPER BLVD

NAPRRVILLE, (Th 00ma0-5549 PATRICIA J. WOOD
NOTARY PLBLIC, STATE OF KLINOIS
WY COMMISSION EXPIRES 3/20/99




