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MORTGAGE

THIS MORTGAGE IS DATED MARCH 21, 1996, belween 1t Chicago Trust Company Under Trust Agreement
dated March 21, 1996 and known as Truast Number 110275¢, wose addreas ls 171 N, Ciark Street, Chicago,
IL 60601 (referred to below as "Grantor"); and Peterson Bank, v hnse address is 3232 W. Peterson Avenus,
Chicago, iL 60859 (referred 1o beiow as "Lender”).

GRANT OF MORTGAGE. For valuable considerslion, Grantor not parconally but ss Trustee under the
provisions of & deed or deeds In frust duly recorded and delivered fo Giaiizr nursuant lo a Trust Agreement
dated March 21, 1986 and known 88 1102758, morigages and conveys lo Lercr all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or s> seguently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with diich or irrigation rights), and all other rights,
royaities, and profits relating t0 the real praperty, including without limitation alt minerals, &!. gas, geothermal and
similar matters, located in Caok County, State of liiincis (the "Real Property”):

LOT 13 AND THE NORTH HALF OF LOT 12 IN NORTON'S SUBDIVISION OF THE RAST HALF OF
BLOCK 64 iN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY, iLLINOIS

The Real Property or ils addresa Is commonly known as 1617 North Hudson Avenus, Chicego, IL 80610, The
Reai Property tax identification number is 14-33-331-024.

Grantor presently assigns 1o Lender all ot Grantor's right, title, and interest in and 1o all leases of the Property and
ali Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propery and Rents.

DEFINITIONS. The foliowing wards ghall have the following mearnings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al reterences to dollar amounts shall mean amounts in ‘awful money of the United States of America.

Granfor. The word "Grantor™ means The Chicago Trust Company Under Trust Agreement dated March 21,
1896 and known as Trust Number 1102758, Trustee under that certain Trust Agreemant dated March 21,
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UNOFFICIAL COPY

03-21-1996 MORTGAGE
(Continued)

1996 and known as 1102758. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the indebtedness.

Improvements. The word "improvements” means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
reptacements and other construction on the Res! Property.

indebledness, The word “Indebtedness” meane all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morgage. . At no time shall the principal amount of Indebledness secured I:Llhe Mortgage, not
including siins) advanced to protect the security of lne Morigage, exceed note amouit of
$307,000.00.

lender. The word "_ander" means Peterson Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage:.

Morigage. The word “Mriipage” means this Mortgage between Grantor and Lender, and includes without
fimitation &l assignments ard security interest provisions relating to the Personal Property and Rerts.

Note. The word "Note” means the oromissory note or cradit agreement dated March 21, 1996, in the original
principal amount of $307,000.00 irom Grantor to Lencier, together with ali renewals of, extensions of,
modifications of, refinancings of, coniolidations of, and substitutions for the promissory note or agreement.
Tha interest rate on the Note is a variapls interest rate based upon an index. The index currently is 6.040%
per annum. Payments on the Note are to te 'nsde in accordance with the following payment schedule: 60
consecutive monthly principal and interest paynients of $2,550.65 eacts, beginning May 1, 1996, with interest
calculated on the unpaid principal balances at an ‘nterast rate of 8.750% per annum; 5@ coneecutive monthly
principal and interest payments in the Initial amount ot $2,550.65 each, beginning May 1, 2001, with interest
caiculated on the unpald principal balances at an interest ate of 2,750 percentage points over the rounded
index described above; and 1 principa! and interest paymen? it the initial amount of $257,986.13 on Apnil 1,
2006, with interest calculated on the unpald principal balances At-an interest rate of 2.750 percentage points
over the rounded indax described above. This estimated final payment is based on the assumption that ail
payments will be made exactly as scheduled and that the Index does 0% change; the actual final payment wil
be for all principal and accrued interest not yat paid, together with kny other unpaid amounts under this
Mortgage. If the index increases, the payments tied to the index, and thereicre the total amount secured
hareunder, witl increase. Any variable interest rate tied to the index shall be caiculated as of, and shait begin
on, the commencement date indicated for the applicabie payment stream. NOTICE: Under no circumstances

shall the interest rate on this Mortgage be more than the maximum rate allowea yy 2rolicable law. = The
%ﬁ? s?raﬁa onEmis Morigage is April 1, 2006. NOTICE TO GRANTOR: THE NOTE CO'OAINS A VARIABLE

Personal Property. The words "Personal Property” mean all equipment, fixtures, and otter asticles of

gersonal roperty now or hereafter owned by Grantor, and now or hereafter aftached or aftixed to the Real
roperty; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other digposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation ail promissory

notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,

mortpages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

other banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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~PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AWD THE RELATED
'&DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

‘?PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amézun‘tﬁi s&cgr;ed by this Mongage as they become due, and shalt strictly perform ali of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exarcises its r_i%ht to collect Rents as provided for in the
Assignment of Renis form executed by Granttr in connection with the Property, Grantor may remain (n
possession and control of ang operate and manage the Property and collect the Rents from the Property.

io Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 presurve 18 value.

Hazardous Cubsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened ruiease,” as used in this Mongage, shall have the same meanings as aet forth in the
Comprehensive Favironmental Respanse, Compensation, and Liabilia/ Act of 1980, as amended, 42 U.S.C.

on 9601, et sey. ("CERCLA), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
989-499 ("SARA™), *ie Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovory Act, 42 U.S.C. Section 8801, et seq., or other applicable state or Federal laws,
rules, or regulations auopied pursuant to agﬁ of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also incleue, without limitafion, petroleum and petroleum b\{—products or any fraction thereof
and asbestos. Grantor repreents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has beer-no use, generation, manufacture, storage, treatment, du;pose! release or
threatened release of any hazaydcusovaste or substance by any person on, under, about or from the P“’“’“f‘
0

{b) Grantor has no knowledge of, ur reason to befieve that there has been, except as previously disclosed

and acknowledged by Lender in writing, ' ()} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, abou} or from the Pro by
any prior owners or occupants of the Praopurty or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; gad ‘) xcePt as previously disclosed 10 and acknowledged by

Lender in writing, (i) neither Grantor nor any r2n22nt, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispese of, or release any hazardous waste or substance on
under, about or from the Property and (i) am such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations 2nd ordinances, including without limitation those laws.
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the , a
Property to make such inspections and tests, at Grardor's expense, as Lender may deem ropriate to
determine compliance of the Property with this section of(h onggge. Any in ions or tests made by oy
Lender shall be for Lender's purposes only and shall not b zonstrued to create any sibility or lability 3
on the part of Lender t0 Grantor or to any other persan. The rerrasentations and warrantias contained herein o]
are based on Grantor's due diligence in investigating the tropeny. for hazardous waste and hazardous o
substances. Grantor hereby (af releases and waives any futuie Claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or ouie” costs under any such laws, and (b) L
agrees to indemnify and hold harmless Lender against ,aerg and ai <laims, losses, liahilities, damages, P
Pqnames, and expenses which Lender may directly or indirectly sustain ur cutfer resufting from a breach of n}
his seclion of the Mortgage or as a consequence of any use, generaticn, munulacture, storage, disposal,
release or threatened refease occurring prior 10 Grantor’s ownership or intercst i the Property, whether or not

the same was or should have been known to Grantor. The provisions of tis section of the Mongage
including the obligation to indemnify, shall survive the payment of the indebtedners and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be aflected by Lender’s avauis?ion of any interesi in

the Property, whether by foreclosure or gtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, parinlt, or suffer any
siripping of or waste an or to the Property or any portion of the Property. Without limiting ihe gonerality of the
foregoing, Grantor will not remove, or grant t0 any other party the right 1o remove, any feaber, minerals
{inctuding oit and gas), 8oil, gravel or rock products without the prior written consent of Lender.

Removal of Iimprovements. Grantor shall not demolish or remove any improvements from the Real Propery
without the prior written consent of Lender. As a condition to the removal of any improvemeants, Lender m
require Grantor 1o make arrangements satistactory o Lender to replace such Improvements
improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonabie times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

C lance with Governmental Requirements. Grantor shall promptly compty with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in goad faith
any such law, ordinance, or regulation and withhold compliance dunn? any proceeding, including approgriate
appeals, 80 long as Grantor has notified Lender in wriﬂn& prior 1o doing so and 8o fong as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond. reasonably satigfactory to Lender, 1o protect Lender's interest.

Duly 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall Jo all
other auts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary tc protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or ary
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
ol Real Property interest, If any Grantor is a corporation, partnership or limited fiability company, transfer also
inchudes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantnerghip Interests
or limited ilability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by illinois law.

I‘A)r“ES AND LIE%S. The following provisions relating to the taxes and liens on tha Property are a part of this

ortgage.
Payment. Grantrr vhall pay when due (and in ail events prior to delinquency) all taxes, yroll taxes, special
taxes, assessmerts, water ghar es ana( sewer service chgrses levied qagaln or on accggm of the Propeny.
and shall pay when Zuee all claims for work done on or for services rendered or material furnished to the
Property. Grantor shefisnzintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgrge, except for the iien of taxes and assessments not due, except as otherwise
provided in the following prsagraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
dispute over the cbligation "0 J)»y, 80 long as Lender’s interest in the Property is not Aeo?ardtzed. If a lien
arises or is filed as a result of nov.payment, Grantor shall within fitteen (15) days aher the lien arises or, if a
llen s filed, within fifteen (15) days affer Grantor has natice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lendar cash or a sufficient corporate surety bond of other security
satisfactory to Lender in an amount sufficiet to discharge the lien plus an*_ costs and attorneys’ fees or other
charges that could accrue as a result of a 1orerlosure of sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall eatisfy o adverse judgment before enforcement against the Proparty.
Grantor shall name Lender a8 an additiond; obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shalt authorize the appropnice governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agains! '« Property.

Notice of Construction. Grantor shall notify Lender at leas? fisen (15) days before any work is commenced,
any services are furnished, ar any materials are supplied to the “roperty, if any mechanic's lien materialmen’s
ffen, or other lien could be asseried on account of the work, services, or materials. Grantor will upon raquest
of Lender furnish to Lender advance assurances satisfactory to Leider that Grantor can and will pay the cost
of such improvementa.

mglfnew DAMAGE INSURANCE. The following provisions relating to insurinp the Property are a part of this
gage.
Maintenance of insurance. Grantor shail procure and maintain policies of fire insurance with standard
oxtended covera%? endorgsements on a replacement basis for the full’ jasurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard martgagee clause in favor of Lender. Grantor shall aiso procure and rizintain comprehensive
general liability insurance in such coverage amounts as Lender mar re%uest with Lon7or being named as
additiona! insureds in such lability insurance gouctes. Additionally, Grantor shall’ maintain such other
insurance, inciuding but not limed to hazard, business inerruption and boller insurarce as Lender may
require. Policies shall be written by such insurance comff:anies and in such form as wisy be reasonably
accepiable to Lender. Grantor shall deliver to Lender certificates of coverage from each inburer contamm a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice fo Lender and nat containing any disclaimer of the insurer’s liability for fallure to give such notice. Each
Insurance poficy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Faal Property
at any time become located in an area designated by the Director of the Federat Emergency Management
gg‘;‘ency as a specia) flood hazard area, Grantor agrees 10 obtain and maintain Federal Flpod insurance, to the

ent such insurance is raquired by Lender and 18 or becomes available, for the term of the loan and for the

full unpaid principal balance of the ioan, o the maximum {imit of coverage that is avaliabie, whichever is less.

Application of Proceeds. Grantor shall promdptly nomr Lender of any loss or damage to the P'ﬁ?,e"y' Lender
may make proof of loss if Grantcr fails 10 do so within fifteen (15) days of the Casualty. ether or not
Lender's security is impaired, Lender may, ar its election, apply the proceeds fo the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds 10 restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, oray or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor i8 not in detault hereunder. A::g"?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to

LICT2296

pay arnount owing to Lender under this Morgage, then to prapay accrued interest, and the remainder, if
any, shall be applied to the principal balance gfgh ibte,

e Indebtedness. |f Lender holds any proceeds after
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payment In full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit 6f, and pass {o, the
purchaser of the Property covered by this Mortgage at an; frustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Repori on insurance. Upon request of Lender, howaver not more than once & year, Grantor shail
furnish to Lender a repont on each axisting policy of insurance showiny: (alnthe name of the insurer; (b) the
rigks insured; (c) the amount of the paiicy; (d) the propernty insured, the then current replacement value of
such property, and the manner of determining that value; and sa&e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser satisfactory 1o Lender detarmine the cash vaiue
replacement cast of the Property.

EXPENDITUURES BY LENDER. If Grantor fails to com?I{ with any provision of this Mortgage, or il any action or
gmceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgroprlatq. ny amount that Lender
expends in so doing wilf bear interest at the rate provided for In the Note from the date incurred or paid by Lender
to the date of repayment by Grantor.  All such expenses, at Lender's option, will (&) be payahle on demand, (b)
be added to the baiznce of the Note and be apportioned among and be payable with any instaiment payments (o
become due during einter (i) the term of any applicable insurance policy or (i) the rem nl_rrlg ferm of the Note, or
(c) be treated as 4 baluna payment which will be due and g?yable.at the Note's maturity, This Mortgage aiso wil
secure payment of thoze amounts. The rights provided for in this paragraph shail be in addition ta any other

rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender
?. agil not be construed as curng the defaulf so as 10 bar Lender from any remedy that it otherwise would have

\gkr?mm; DEFENSE OF TIiLE. The following provisions relating 1o ownership of the Property are a part of this
origage.

Tite. Grantor warrants that: (aj Greiior hoids good and marketabie titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or in any title insurance policy, title repori, of final title oﬂnion issued In favor of, and accepted by, Lender in
connection with this Morigage, and (b) Craniar has the 1ulf right, powar, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the raragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claime of all persons. In the avent any actign or proceeding i§
commenced that questions Grantor's tite or the inierest af Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense, Grantor may be tha rominal party in such proceading, but Lender shaii be
entitied 10 participate in the proceeding and 10 be represeried in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, *o i.ender such Instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property 2::G Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmania) authorities.

CONDEMNATION. The following provigions relating to condemnation of ihe Property ara a par of this Mortgage.

lcation of Net Proceeds. If ail or any part of the Property is condemozd by eminent domain proceedings

of by any Proceedmg or purchase in lieu of condemnation, Lender may at & election require that all or any

Bomon of the net eeroceeds of the award be applied to the Indebledness ¢r tha repalr or restoration of the

0 . The net proceeds of the award shall mean the award after payroent of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatii.

Proceedings. if any proceeding in condemnation is filed, Grantar shail promptly notit, ‘.onder in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action ar.d obtain the award.
Grantor ay be the nominal Pa in such proceeding, but Lender shall be entitteu lo-narticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Gianior will deliver or
cagtgq !otpe defivered to Lender such instruments as may be requested by it from time to lirie .0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating to governmental taxes, fees and charges are a pari of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expanses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of

Monga&e or upon ali or a&r part of the Indebtedness secured by this Morrttgge; } & specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the ! tedness secured Dy this type of

Mortgage; (c) a tax on this type o Mongage chargeable against the Lender or the holder of the Note; and @

g sp?c ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to the date of this
Mangage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Defauilt as provided below un Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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gefgn?gﬂon ang deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securiw Agreement. This instrument shall constitute a security agreement to the extent any of “»e Property
constitutes Thetures or other personal property, and Lender shall have all ot the rights of a securao party under
the Uniform Commerciat Code as amended from time to time.

Security interest, Upon request by Lender, Grantor shall execute financing statements and take whateve;
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 10 recording this Mortgage in the real property records, Lender may, al any
time and withou! further authorization _from Grantor, fiie executed counterparns, copies or reproductions of this
Morigage as a ﬁnanq}ng' statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detault, Grantor shall assemble the Personal Propen¥hl_n a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lencer within three (3) days
after receipt =« written demand from Lender.

Addresses. Th: malling addresses of Grantor (debtor) and Lender (secured party), from which irformation
concerning the swcurity interest granted by this Mortgage may be obtained (each a8 required by ti-s Uniform
Commercial Codej, p.s as stated on the first page of this Mortgage.

FURTHER ASSURANCES. 8TTORNEY-IN-FACT. The following provigiuns relating to further assurances and

attorney-in-fact are a pan of *ia-Mortgage.
Further Assurances. At aay time, and from time to time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause iv be made, executed or delivered, 1o Lender or to Lender's designes, and when
requested by Lender, cause to 0e filad, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as “ender may deem appropriate, any and ail such mortgages, deeds of frust,
Bacurity deeds, security agreements Tnancing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, petfect, continue, or greserve {a) the obligations of Grantor under the Nate,
this Mongage, and the Related Documenis, and. (b) the liens and security interests created by this Morlgage
as first and prior liens on the Property, vwiraher now owned or hereaficr acquired by Grantor. Unless
prohibited by law or agreed to the contrary by iL.ender in writing, Grantor shall reimburse er for all costs
and expenses incurred in connection with the matt.#s teferred to in this paragraph.

Al ~in-Facl. if Grantor fails 1o do any of the tiigs referred 1o In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granci's expense. For such purposes, Grantor hereby
itrevocably appoints Lender as Grantor's attorney-in-fact far the purpose of making, executing, deuyerinP,
fling, recording, and doing all other things as may be nuceacary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding paragrapn:

FULL PERFORMANCE. It Grantor pays ail the Indebtedness wher due, 2nd otherwise performs all the obligations
imposed upon Grantor under this Martgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing siatement on file evidencing Lender's
security interest In the Rents and the Personal Property. Grantor will ’m) if permitted by applicable law, any
reasonabla termination fee as determined by Lender from time to time. if, twwevar, payment is made by Grantor,
whether voluntap%or otherwise, or by guarantor or Dy any third party, on the Iwisdadness and thereafier Lender
i forced 10 remit the amount of tha! payment ﬁ) to Grantor's trustee in bankrupicy & to any simitar person under
any federal or state bankrupicy law or taw for the reiief of debtors, (b) by reason oi.zny judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's p.op2rty, or (c) by reason of
any settlement or comlprlee of any claim made by Lender with any claimant (including wit't>.t limitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcament of this Morigac e and this‘MortPa%e
ghall continue {0 be effective or shall be reinstated, as the case may be, notwithsianding @n', cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the indebladness and the Property wil
continug 10 secure the amount repaid or recovered to the same extent as if that amount never nid hesn originally
received by Lender, and Grantor shail be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

{efaufl on indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other P nis. Failure of Grantor within the time required by this Mong:f;;e 10 make any

gﬂayr}}ggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharga of

y lien.

Complisnce Defaull. Failure of Grantor to comply with any other term, obiigation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished tc Lender by or on behalf of

Grantor under this Montgage, the Note or the Related Documents ig false or misieading in any material

respect, either now or at the time made or furnished.

Defective Colisteralization. This MortPage or any of the Related Documents ceases o be in full force and

affect {including failure of any collateral documants to create a valid and perfected security interast or lien) at

any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
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4 receiver for any pant of Grantor's Fropeny, any assignment for the benefit of creditors, any tyge of creditor
% aork?ut. or the commencement of any proceeding under any bankrupicy or Insolvency lawe by or against
rantor.

Foreclosure, Forfeiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossassion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thig subsection shall not apply in the event of a good laith
dispute by Grantor as 1o the valid r or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written netice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Aﬁeemem. Any treach by Crantor under the terms of any other agreement between
Grantor and Lender that is not remedied within” any grace period provided therein, including without limitation
lartry agreemeant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events AHectin; Guarantor. Any of the preceding events occurs with respect o any Guarantor ot any of the
indebtedness or_2ny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guara~.iy of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender betieves the
prospect of payment 2t nerformance of the Indebtednass i impaired.

RIGHTS AND REMEDIES CN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exe’citz any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Acceleraie indebiedness. iLender shall have the right at its option without notice to Grantor to declare the
emirF £c:ebtedness immediately dus.znd payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedias. With res to all o an} part of the Personal Property, Lender shall have il the rights and
remedies of a secured under the Uritform Commercial Code.

Coliect Renls. Lender shall have the righi, without notice to Grantor, to take possession of the Praperty and
collect the Rents, Incluqu amounts past Jdue and unpaid, and apply the net proceeds, over and above
Lander's costs, against the indebtedness. in furtherance of this ﬂPht. Lender may require any tenant or other
user of the Prcépe to make payments of rent or use fees directly 10 Lender, [f the Rents are collected by
Lender, then Granfor trrevocgblr designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment therep! in the name of Grantor ard to negotiate the same and collect the proceeds.
Yments by tenants or other users to Lender in responsz to Lender’s demand shall satisl‘r the obligations for
ch the paymenis are made, whether or not any proper grounds for the demand existed. Lender may

Pa
wh
exercise its rights under this subparagraph either in person, b, #oent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be pluccd as mortgagee In possession of 1o have a
receiver appainted 10 1ake possession of il or any part of the Froperty, with the power to protect and %reserve
the Propertyhto operate the Property preceding foreclosure or sale, and to coliect the Rents from the Pr

and apply the proceeds, over and above the cost of the receiveiriin, against the Iindebtedness. The
mortgagee in ?ossession or receiver may serve without bond If perriitad by law. Lender's right 1o the
a%pomtment ol a receiver shall exist whether or not the apfilaarent vzuue” of the Property exceeds the
n e%)tedneas by a substantial amourt, Employment by Lender shall not disyailly 4 person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's intciast in all or any part of
the Property.

Deficie Judgment. if permitted by applicable law, Lender may obtain a judgmer, tor any deficienc
rgmaini’r:gyin the lrtd¢=.~bteu:lrmggr due to Lgndg? after application of all amounts rece&veg fram the ax;rcisa of thé
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availatie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshailed. in exercising fts rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public saie on all or any portion of the Propenrty.

Nolice of Sale. Lender shali give Grantor reasonable notica of the time and piace of any public sale of the
Persona! Property or of the time after which any private sale or other intended disposition of the Personal
&%@ oirs é?s goem;?adge. Reasonable notice shall mean notice given at jeast ten (10) days belore the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Earg s rights otherwise ta demand strict comPUance with that provigion
or agaf other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to parlorm an obligation of Grantor under this
Mortgage after failure of Grantor to pertorm shall not affect Lender'a right 10 declare a default and exercise ite
remedies under this Morigage.

Afiorneys’ Fees; Eupenses. !f Lender institules any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’

LILT L2296
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re at the rate provided for in the Not¢ Expenses covered by this
mgraph include, without limitation, however subject fo any limits under appliable law, Lender's atiorne

and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupiCy
proceedings {inciuding efforts to modify or vacate any automatic stay or injunction) apreals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title rupodts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitie insurance, to the extem permitted by
applicable taw. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without fimitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, #f
maited, shall be deemed ettective when deposited In the United States mall first class, certified or registered mail,
postage prepald, fiected to the addresses shown near the beginning of this Moﬂgage. Any party mgy change its
address for notises under this Moriguge by giving formal written natice to the other parties, specﬂmg that the
rpose of the notic is 1o change the party's addrass. All copies of notices of foreclosure from the Aolder of any
ten whict: has priorit; over this ort%age ghall ba sent to Lender's address, as shown near the beginning of this
Mortgage. For notice i1 poses, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEQUS PROVSGNS. The following miscelianeous provisions are a pan of this Mortgage:

Amendments. This Mongara, together with any Related Documents, constitutes the entire undergtanding and
ﬁ;reemem of the partles &3 'o the matters set forth in this Mortgage. No alteration of or amendment 1o this
ortgage shall be effective-Laless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amenzm2nt
Annust Reports. If the Property ic usen for purpases other than Grantor’s residence, Grantor shsil furnish to
Lender, upon request, a certified g'dtement of net operating income received trom the Property durin
Grantor's previous fiscal year in guch form and detail as Lender shall require. "Net operating income” sh
mean aii cash receipts from the Property le3s all cash expenditures made in connection with the operation of

the Praperty. .

Applicable Law. This Mortgage has been diilverad io Lender and accepted by Lender in ihe Siate of
llinols. This Morigage sheli be governed by ard construed in accordance with the lews of the Siate of

linols.
Caption Headings. Caption headings In this Mortgage dre for convenience purposes only and are not o be
used to interprgtg or deﬁar% the provisions of this Mogsgge. P Y

Merger. There shall be no merger of the interest or estate ¢rzated hy this Mortgage with any other interest or
astate itn ;raanopeny at any time held by or for the benefr ! Lender in any capacity, without the written
consent o er.

Muitiple Parties; Corporate Authority. All obiigations of Granto:r-urder this_Mortgage shall be joint and
several, and all references to Grantor shall mean each and every G.ator. This means that each of the
persons signing below is responsible for all obligations in this Mortgage.

Severabiiity. f a court of competent jurisdiction finds any provision of this Morigage 1o be invafid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other pergons of circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, howeve, it "he offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage = #t nther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter ¢t Crarntor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successui’, and a5signs. it
ownership of the Property becomes vested in & person other than Grantor, Lender, without narice o Grantor
may dea! with Grantor's successors with reference to this Morigage and the (ndebtedness by way of
:me%r'\lceess or extension without releasing Grantor from the obligations of this Morigage or liability under the

Time is of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver of Homeslead Exe. n.  Grantor hereby releases and waives all r{ghts and benefits of the
homestead exemption laws of the State of Hiinols as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{&gms under this Mortgage (or under
the Related Documents) unless such walver is In writing and signed by Lender. No delay or omisgion on the
pat of Lender in exerc s;inq_I an& r'i_?m shall operate a8 g waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealmF between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
rantor's obiigations as to any future trangactions. Whanaver consent by Lender is required in this Mortgage,
the grantin such consent iy Lender in any instance shall not constitute continuing consent to subsequent
instances wnere such consent is required.

GRANTOR'S LIABILITY. This Mongx'age is executed by Grantor, not personally but as Trustee as provided above

in the exercise of the power and the authority conferred upon vestad in it ag such Trusiee (and Grantor
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_’!ﬁereby warranis that it possesses full power and authority to execute this instrument). It is expressly understood
“4nd agreed that with the exception of the foregoing warranty, notwithstanding anylhing to the contrary comained

erein, that each and ali of the warranties, indemnilies, representations, covenans, undertakings, and agreements

ade in this Morigage on the part of Grantor, while In form purporting to be the warranties, indemnities
“Yepresentations, covenants, undertakings, and as;{;eements of Grantor, are nevertheless each and every one ol
them made and Intended not as personal warraritios, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of !:nndin?1 Grantor pergonatly, and nothing in this

ortgage or in the Nate shall be construed as creatlng any liabitity on the pant of Grantor personally 10 pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or o geﬂorm any
.covenant, undentaking, or agreement, either express or implied, contained in this Morigage, all such liability, i
any, being expressly waived by Lender and by every person now or hereafter claimigg any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or ownars of any indebtedness shail look solely 1o the Ffro?erty for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Nate and herein o7 by action to enforce the personal liability ot any Guarantor.

THE CHICAGO TRUST COMPANY UNDER TRUST AGREEMENT DATED MARCH 21, 1996 AND KNOWN AS
TRUST NUMBER 1102752 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, ©YJY AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHOF.ZED OFFICERS AND ITS CORPCRATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

The Chicago Trust Company Under Truct Agreement deled March 21, 1996 and known ss Trust Number
1102768 AND NOT PEH%ONALLY

L4 pa 4
By: _'k;;(,x,',_rZA,-.-'L a'.’f /ﬁt.r

~Tonony ggcigg . Trust Officer
: e

> /
. wmrm Signer

STATE OF  {LLINOID )
) aa
COUNTY OF_ (ook )

On this & \S/Y day of Maych . 19"|Q , before me, the undersigned Notary Public, personally
appeared __ ouoWN $icyel . Trust Otficer; and A55T. Secpdnithorized Signer
of The Chicage Trust Company Under Trust Agreement March’21, 1998 and k Trust Number
1102758, and known 1o me to be authorized agems of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute this Mortgage and in fact executed the Morigage on behalt of the corparation.

By et ' et Residing st
Notary Public in and for the Stats of N——
SOFFICIAL SEAL"
Marylou Estrads
Hetary Public, Strte ol ’!t’.moh

My Commission Exgires 5 .. <

o e

My commission expires
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