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) FHA MORTGAGE 1018235663-734 |
' ‘ }”; ;:‘T\:'\‘ 1nrrr " BFcwmd v
‘This Morigage (“Secu’séy Tastrument”) 13 given on April 2. 1996 . The Morgagor s ()
JAN PUDLO, AN UNMARRIED MAN a

¢
) 0

)
/
y whoso nddeess Is -~ 68-302 DUNDEE QUARTER PALATINE . 11, 60074
S ("Borrower"), This Securlty ipzrument Is glvento  ALTA MORTRAGE CORPORATION

; L which fs organized and existing undor the laws of THE STATE OF JLLINOIS
L - and whose address is 1150 W. DIVERSEY PAKRWAY, CHICAGO, It 60614 | Lond
("Lender"),

Borcower owes Lendor the principat sumof — Fifty four” Ihousand Seven Hundred Dollars and
no/ 100 : ) Dolinrs

(1.5, $54,700.00 ). This debi is cvidenced by Boisowor's-nole dated the same doto os. this

Security Insirument ("Note"}, which provides lor monthly payments, ity the fult debt, I not patd earlior, dug

and pavable on May 1. 2026 . This Securlty Insiraiient. secures to Lender: (3) the

repayment of the debt evidenced by the Note, with intorest, and nll renewais, ‘excensions and modifications:

(b) thie payment of all other sums, with Intorest, ndvanced under paragraph 6 to/praect tho security of s l,‘%

; Security Insirument; and (¢) the pertformance of Borrower's sovenans and agreements undor this Securlty )

&) Instrument ancl the Note. For this purposo, Borsower does hereby morigage, grant ane convey o Londer '-'1

‘ the following described proporty foented in~ FoREE
County, lllinois: ’*i

SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A’ PART HEREOF, -
P.TN. #02-01-302-077-1214 .

A a7 L G marl W

which hos the addross of 683-302 DUNDEE QUARTER i PALATINE .
©(STRIET) ey ‘
Hinwls H0074 ("Property Address");
(ZIPCODE) - -

e S A G e, L L
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rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixturss now or hereafier a part of the property. Al replacements and addlitions shall also be covered by
this Security Instrument, All of the foregoing is referred (o in this Security Insirunent as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed aid has the .

right 10 momngage, geant and convey the Property and that the Properly i8 unencumbered, except-for. -

encumbrances of record, Borrower warrants and will defend generally the iitle 10 the Properly against il '3 :‘

claims and demands, subject to'any encumbrances of record,

1 Payment of Principa), Intevest end Late Charge.  Borrower shnii‘-pas_" when
and interest on, the debt evidenced by the Note and Inte charges due under thie Note. -

2. Moranly Payments of Taxes, Insurance, and Other Charges, ‘Eormwir';slsali includg':i'ﬁ cach -
monthly paynwnt, together with the principal nnd interest as sot forth in the Note and any fate chsrges, a ' -

sum for (@) taxrs and special assessments levied or to be levied against the Property, (b) feuschold
payments or grovru.s2nis on the Property, and (c) premiums for Insurance required under Patagraph 4.
In any year in whivh.tos Lender must pay & rortgage Insurance promium to the Secretary of Housing and.

Urbun Developmient ("Scesetnry”}, or in any year in which such premiom would have been required if |

Lender still held the Secutlty Instrument, each manthly payment shill also include olther: (1) a sum for the
annual mortgage insurance prasiium (o be patd by Lender (o the Secretary, or (1) a monthly charge instead
of a mortgage insurance premiva if this Security Instrument is hold by the Secretary, in & reasonable
amount to be determined by the Scercinry. Except for the monthly charge by (he Sccictary, these items
are called "Ecrow ltems” and the sums raid to Lender are called "Escrow Funds, "

Lender may, at any time, collect and ‘ol amounts for Bscraw lioms in-an' nggregate amount fiot to
exceed the maximwim ameunt that may be requirnd for Borrower's cscrow account under the Real Eytate
Seitlemont Procedures Act of 1974, 12 U.S.C30€01 g seq, nnd Implementing rogulations, 24 CI'R Pact
3500, as they may be amended from tite to time ("RESPA™), except that the cushion or reserve per{nitied
by RESPA for unmulcigmed disburscments or dishursements before the Borrower's payments are available
in the account may not be based on amaunts due for the morgage Insurance premium, :

it the amounts heid by Lendur for Bscrow ltems oxceed 1o amounts permitted Lo be hetd by RJ?.SPA. -

Lender shatl deal with thie oxcess funds ns cequired by RESPA, 1% tno amounts of funds held by Lender at
any time are: not sufficient 1o pay the Escrow Roms when due, Lond2:-inay notify the Barrower and i cquire

- Boreower to make wp the shortage or deficloncy as permitizd by RESPA.

The Escrow Funds are pledged as addiiona) securhy for all sums secured by this Security Instrument, If
Borrawer tenders to Lender tho full payment of all such sums, Borrower’s neesuiy shall be credited with
the balance remaining for all instailment itemy (1), (1), and (c) and any morgage insurance prémium
instnllment that Lendor hag not beecame obligned 1o pay to the Secrotary, and Larder shall prompily
refund any excess (uris to Borrower, Immediately prior 10 a foreclosure sale of the-Tropetly or ics
acyulsition by Lender, Bortower's account shall be crediied with any balunce remnining 1o af nstallinents
for Kemy (p), (b), and (c). o

ol 3, Application of Puyntents, AN paymoents under Paragraphs 1 and 2 shafl be applied by Lender as
ollows: : :
' CIRST, o the morgage insurance l)wmlum 1o be pald by Lendor 10 the Secretary or to the mornthiy
charge by the Secretary instend of the monthly morngnge insurance premium;
SECQND, 1o any taxes, special asspssments, Joasehold pavments or ground rents, and fee, Nood
wnd othor hazard ingurance premlams, oy reguired; ; .

FHA ILLINOIS MORTGAGE FORM
(SC/TMDTILA0IIS (030}, PAGRIONT
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TOGETHER WITH all the improvements now or hereafter ereeted or{ the property, and ol éasements, ; ,

due the principal of;

[

£2202Z56
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THIRD, to interest Gue under ihe Note;
FOURTH, to amortization of the principal of the Note;
FiETH to late charges due under the Note,

4. Fire, Klood and Other Hazavd Insurance, Borrower shall insure all improvements on the Property,

whether now in existence or subsequently erected, against any bazards, casualties, and contingencles, = -
including fice, for which Lender requires insurance. This insurance shall be maintained in the amounts and - -
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether. .~
now in existence or subsequently erected, against Joss by fioods to the extent roquired by the Secretary. Ali-
insurance shall be carried with companies approved by Lender, The insurance policies and any repewals . .7+ ©
ibca” be held by Lender and shall include loss payable clauses in favor of, and.in-a form acceptable to, -

nder. : ‘ I e
~ Inthe evont of loss, Borrower shall give Lender immediate notice by mail, Lander may make proof of =
logs If noi mave prompily by Borrower, Each insurance. company concerned is hereby authorized and
directed to meke payment for such (oss direetly to Lender, instead of to Borrower and to Lender jointly, All .
or any pan of thetusurance progeeds may be applied by Lender, at its option, either (a) 1o the reduction of . =~
the indebledness xpdrs the Noie and this Security Instrument, first to any delinquent amounts applied in
the order in Psragrapa 2, and then to prepayment of principal, or () to the restoration or repair of the . -
damaged property. Any apracation of the proceeds to the principal shall not-éxtend or postpone the due
date of the monthly paymeuts-which are referred to in Paragraph 2, or change the amount pf such
paymenis. Any excess insurance pidceeds over an amount required to pay all outstanding indebtedniess
Do under the Note and this Security 1rscrument shall be paid to the entity legally entitled thereto, e o

K In the event of fareclosure of this Sccurily Instrument or other transfer of Jitle 1 the Property that -
C extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies-in‘force
‘ * shall pass to the purchaser. : ‘

5. Qccupancy, Preservation, Maintenazc2 and Profection of the Property; Borrower's Loan -
S Application; Leaseholds. Borrower shall occupy establish, and use the Property-as Borrower's principal - -
o residence within sixty days after the execution of this secuity: Instrument and shall continge to ogcupy the -
' S Property as Borrower's principal residence for al leasi-one year aftor the dateof ocoupancy, vnless the
| SR Secrctary detormines this requirement will cause undus Yardship for Borrower, or unless extenuating -
col - circumstances exist which are beyond Borrower's control. Buerower shall notify Lenders of any exienuating .
y circumstances, Borrower shall not commit wasie or destroy, damzgeor substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excejte, Lender may inspect the Propersy if R
R the Property is vacant or abandoned or the loan is in default. Lender may 1252 reasonable action to. protect ‘ Lo
T and preserve such vacant or abandoned Property, Borrower shall also be'in defouit if Borrower; during the | -
o loan application process, gave materially fulse or inaccurate information or 2i2tcmvents to Lender {or failed
to provide Lender with any material information) in conneciion with ‘the 'owr-svidénced by the Note, .

i including, but not limited to, represemtations eoncerning Borrower's occupane; <f the Propeny. as a
i principal resideace, If this Security Instrument is on a leasehold, Borrower shall coriply swith the. provisions
FI of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title <.ail pot be. merged

unless Lender agrees to the merger in writing. ‘

KN 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shati pay all
o governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borzower . -~
o shall pay these cbligations on time diteetly 10 the entity which is owed the payment. If fuilure 10 pay wonld -

A SR adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnich 1o
I Lender recoipts evidencing these payinents, ' -

56

1t Barrower falls to make these payments or the payments required by Paragraph 2, or falls to perform . LY
apy other covenanis and agreements contained in this Security Instrumenl, or there is a legal proceeding s
that may significantly affect Lender’s rights in the Property (such as a proceeding In bankruptey, for )
condemnation or to enforce iaws or regulations), then Lender may do and pay whatever is necessary to A
protect the value of the Proporty and Lender’s rights in the Property, inciuding payment of taxes, hazard - p)
insurance and other items mentioned in Paragraph 2. o (V]

FHA ILLINOIS MORTGAGE FORM : o . e 398
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Any nmounts dishursed by Lencder uncler thls Paragraph shal) become nn additional debt of Borrower
amnd bo secured by this Security Instument, Those amovnis shall bear intorest from the date of
disbussutnent, at the Note rate, and w the option of Lendor, shull be immedintoly due and payable, -

7. Condemnntion. ‘The proceeds of any awnrd or ¢laim for damnges, diroci or consequentisl, in
connection with any copdemnation or other mking of any pari of the Property, or for cotivoynnee in place
of condsmuation, we horeby nsslgned and shall be pald to Lender 10 the extent of the fwll amount of the

Indobtednoss that romaing unpakd under the Note and this Securitr Instroment. Losider shall apply ‘such
proceeds 1o the reduction of the indebledness undor the Noto and this Securlty Instrument, firsi 10 any
detinguent amounts applled In tho order provided in Paragraph 3, and then o propayment of principal,
Any application of the proceeds to the principal shalt not extend or posipone the due date of the monthly
payments, which are roferred (o In Paragraph 2, or change the amount of such payments, Any dxcess
proceeds overan amotnt required 10 pay all cuistanding Indebiedness under the Note shall be paid to the
oittlty legairy exditled therelo,

§. Fees, Londer may collect foes and charges awthostzed by the Secreiary,

9. Grounds foi Acelorntion of Dibt, :
(w) Defoult, 1encer may, except as lmiled by regulations issued by the Sceretary in the epse of
rrnymcm defrulis, ceanire lmmedinte payment In full of all sums secured by this Security. (ngtrument
(1) Borrower dotuuly by alling o pay in full any monthly payment required by ihis Securlty
Instruement peiot to or i due date of the next monghly payment, or
(i) Borrowor defaults by faiting, tor u perlod of thirty duys, 10 perform ay other obligmions
contalned {n this Security Ing rument,
(b) Snde Without Credit Approval ender shuli, If permitied by applicable Yaw and with the prior
upproval of the Secrelary, require imiedisie payment in fuli of all the sums secured by this Seeurity
Inglrument if: :
(1) All or part o8 the Propecty, or & bene iglalinerest in n trust owning all or part of the Proporty, s
saild or otherwise transforred (other than by devise or desceat) by the Horrower, nnd
(1) The Propeuty s not occupied by the purcizer or grantee & his or her principal residence, or
the purchnser o granteo daes so ocoupy the -Froperty but by or her credit hos not been
approved in accordance with the requirements of the Ssezetary. S
{c) No Walver. If circumstances oceur that would permit2ader to require immedinte payment in
full, but Lender does not require such payments, Londer oy not waive its rights with respect to
subsequent gvents, -
() Regulations of HUD Sccrotory,  In mony cireumstances rezulatings lasued by the Secrotary
will limit Lender's rights, In the case of payment defaults, to requirs damedinte payment in full and
foreclose if ot paid. This Securlty Instrument does not puthosize accelarsiion or foreclosure if not
ponmitted by regulations of the Secretary. ' . :
(¢} Morigage Not Insured. Borrowor agrees that should this Sccurlty Instrument and the noto
sucurcél lhe{ﬁpy not bo cligible for insurance under the National Housirs. Act within
0 DAYS™ from the dute hereof, Lender may, at &s option and notwlthsw wdini; wnyihing in
Parageaph 9, require immediste paymont in full of il sums securect by this Securhty ir;m;.?]wlﬁr Ig
wrltien statement of any authorized agent of the Secrctary dated subsequent to £) DAYS -
from the date hereof, declining to insure this Security Insirument and the note sceured thereby, shall
he desmed canciusive proef of such inzligibility, Notwithstanding the foregoing, this option muy ot
be exercised by Lender when the unavallability of insurance is solely due 10 Lender's faifure to remi
a mortgage insurance premium to the Secretary, ’

10, Reiristatement,. Borrower has & right to be reinstuted if Lender has required immediaie payment in
fll because of Bortower's failure 1o pay an amount due under the Note or ihis Security Instrumeit. This
right applies even after foreclosure proceedings are institwed. To reinsiate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borcower's account current including, to
the extent they are obfigations of Borrower under this Security Instrument, foreclosure costs anil

FHA JLLINOIS MORTGAGE FORM o /0%
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reasonabie and custornary altormeys’ fees and expenses properly associaed with -the loreclosure
praceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures

shall romain in effect as if Lender had not required immedistc payment in full, However, Lender is not
required to permit reinstatement ift () Lender has accepted reinstatemesi after the commencement: of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaternent will prectude foreclosure on different grounds in the furure, or (1), -
reinstatement will adversely affect the priority of the lien created by this Security Ingtrument. "5 . o

11, Borrower Not Released; Forbearance by Lender Not a Walver, Exiension:of the time of payment -
or modification of amortization of the sums secured by this Security [nstrumsnt granted by Lender:to any - -
sticcessor i interest of Borrower shall not operate 10 release the lability of the origingl Botrower ot = -
Borrower’s successor in interest, Lender shall not be required to commence proceedings against. any
successor I titerest ot refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by thia Securily Insirumeni by reason of any demand made by (he original Borrower or Borrower's
successors inintezest, Any forbearance by Lender in exercising any right or remedy shail siot be a waiver of

- or preciude the exzrolse of any right or remedy. L

12, Successors ara Assigns Bound; Joint and Several LiabRity; Co-Signers, The covenants and
agreements of this Securiy Tnstrument shall bind and benefit the successors and assigns of Lender ant
Borrower, subject to the pravisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint

L and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (n) (8
T co-signing this Security Instrumient only 1o mortgage, grant and convey that Borrower's inerest In the

‘ Property under the terms of this Securily Instrument; (b) is not personally obligated to pay Ihe sums
L seeured by this Security Instrument; ead () agrees that Lender and any other Borrower may agree to
o extend, modify, forbear or make any aceomiedations with regard 1o the terms of this Security Inyirument
or the Note without tha Borrower’s consent , '

13. Notices. Any notice to Borrower proswded for in this Sccurity Instrument shali be given by

it delivering it or by mailing It by first class mail unlese-anplicable law requires uso of another methed, The

v “notice shall be directed 10 the Property Address or any other address Borrower designates by notice

'-- Lender, Any notice Lo Lender shall be given by first class) mail (o Lender’s address stated herein or any
a aditress Londor designates by notice to Borrowor. Any noiics provided for in this Security Ingirument shall

be deemed to have been given 1o Borrower or Lender when giver s provided in this paragraph,

14, Governing Law; Severabllity. This Scoutity Instrument shvil be govorned by Federal law and the
o law of the jurisdiction in which the Property Is locaed. In the event thit any provision or clause of this
! Securlty Instrument or the Note conflicts with applicable law, such conflict shall ot affect other provisions

; of this Secur'uf Instrument or the Note which can be given effect withoui-ib< conflleting provislon.. To this
i end the provisions of this Security Instrument and the Note arp declared 1o be Gevarable,

P i5, Borrower's Copy. Borrower shall be given one conformed copy of this Seciiity Instrument,

: 16, Assignment of Rents, Borrower unconditionally assigns and transfers to Leacer all the remis and
F revenues of the Property, Botrower authotizes Lender or Lender's ugemts to-collect the ren's and revenes
' anct fecehy divects cach wnant of the Property to pay the rents to Lender or Londer's agante. Nowever,
prlor to Lender's notice 10 Borrower of Borrower’s breach of any covenmt or agreement in-tv Securlty -
instrument, Borrower- shall collect and recetve all remts and revenues of the Property ns trustse o the
boneflt of Londer and Borrower. This assignment of rents constitutes an nbsolute assignment and notan
assignment for additional security. only, ‘ S
ER It Londer gives notice of breuch 1o Borrower: (a) all rents recolved by Borrower shall be held by
g Borrower ns trusice for benofli of Lender only, 10 be applled to the sums secured by the Security
O [nstrument; (1) Londer shall be entitled to cotlect andd recelve all of the rents of the Property; and (c) each
tenant of the Propesty shall pay all rems due and unpaid to Lender or Lender's agont on Lender's written
_ - demand to the wenant, ‘
. Borrower has not executed any prior assignment of the rens and has not and will not perform any et
that would prevent Lender frem exercising s rights under this Parngraph 16,

-y

R e e e
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Lender shalt not be required 1o onter upon, take control of or maintain the Property hefore or after
giving notlee of breach 10 Borrower, However, Londer ot a Judicinlly appointed receiver may do so at any
time thero 1s a breach, Any apphication of rems shall not cure or wurvc my detawit or invalidate any other
right or romedy of Lender. This nssigument of rents of the Properiy sl terminate when the debt seeired
by the Security Instrument i pald in Em. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree 08 tollows:

17, Foreclosure Proceduro. 1f Lender requives immedinte payment In ful) under Paragraph %, Lender
may foreclose this Secunlty Instnunent by judiclal proceeding, and any other xemedies permitted by
applicabls law. Lender shall be entitied to collect all expenses Incurred Jn purswing the remedies provided
in this Paragraph 17, including; but not tinlicd 10, reasonable stomeys’ fees and costs of dtls evidence,

18, Rawase,  Upon payment of all sums secured by this Seoutity Jstrument, Lender shall releass thiy -
Security Insiniment without chirge to Borrower, Borrower shall pay oy tecordation costs, o
LY. Walvers o7 Homesteand. Borrower waives all rights of homestead exemption in the Property, .

Riders to this Scew ity Instrument, I one or more riders are executed by Borrower and recorded
toguther with this Securicy Iitrument, the covenants of each such rider shall be incorporated into and shall
amend andt supplement the covananis and ngreemonts of (his Sccurity Instrument as it the rider(s) ware in
a part of this Security Instrument,-{Check applicable box(es)). ' o

D_U Condominium Rider - D Graduated Payment Ridor l:] Growing Equity Rider

D Pianned Unit Development Rider [ ,,:l Adjusiable Rate Rider (Avm) [:] Other {Specify] .
BY SIGNING BELOW, Borrower accepts srd-agrees 1 the terms contalned in

this Securily Instrusnent and in any rider(s) exeeuted by Borrower and recorded with It,
! - .

Witnesses; / /
I}

pages | through 7 of

BORROWER

(SHAL)
BORRGWER

.

__{SEAL)
BORROWER

~(SEAL)

BORROWER

FHA ILLINOIS MORTGAGE FORM e
ISCISMDTIL/USOSHOSOS) L. PAGE 6 OF 7 rra case No, 131:8235663-734

T ). 7% . _ | (SEAL)
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- .4 . Legal Description:
. |
PARRCEL 1: ‘ S
UNZT 6-302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE couuon
ELELENTS IN WINDHAVEN ADD ON CONDOMINXUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25609759, AS AMENDED FROM TIME TO

TIME, IN 2% EAST 1/2 OF THE SOUTRWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 21 EASEEZY FOR INGKESS AND EGRESS FOR THE BENEFIT OF PARCEL: Y a8
DEFINED AND SET I'OPLR - IN THE DOCUMENT RECORDED AS DOCUMENT NUMBER 21648039,

AL R TOMHRYS Ry, e

Vo \I"'ﬂ'.. SR ALY
~ L
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STATE OF ILLINOIS : /%,u,f County

THE UNCERSIGNED ,aNolmy Public in and for said county and staie, do herehy certify thal
JAN PUDLD, AN UNMARRTED MAN

personally known to me 1o be the same person(s} whose nameqs) 1% subsciibed 1o the fowguing
instrument, appearcd befote me this day in person, and acknowledged that - he/she  signed and .
detivored the said instrument #s Wi / her free and volunary act, for the L-SOS and purposca lllcrem T
sei forth, y o

Given undor my hand and officia seal, this  2nd . day of Apr‘1| 1996 .

ﬂgﬂﬁMJ _

AL wor. Notary Public

NAN: 'R""TS BLQC!

NCTARY PUBLIC. 51 |
DAY COMMSSK i :IIERE)SF iy %’95

Address: | S, 660 MIDWEST ROAD ;
0FKBROOK TERRACE, 1L 60181‘_

¥HA ILLINOIS MORTGAGE FORM _ 598
1SC/RMDTIL/0S9S(D895)-L PAGE 7 OR 7 rHA case No. 1318235663 -534
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macke this — 2ndd  dayof - Aprit, 1996 , nnd s
incotporated into and shall be deemed to amond and supplensent the Mortgags, Deed of Trust or Securlty '
Deed ("Sccurity Insteiment”) of the seme dote given hﬁ the undetsigned ("Berrower™) 1o secure Borrowsr's

Note ("Note*)to  ALTA MORTGAGE CORPORATIO

("Lender”) of the snme date and covoring the property described In the Security Insirunient and Jocated at:

68-302 OUNOEE QUARTER,PALATINE, IL. 60074
PROPHRTY ADDRISS} '

The Property ‘Arrss includes a unit in, togethor with an undivided inerest in the common elements of, o
condominium prv;eei nown

WINDHAVEN

(NAMY O C()ﬂb()MINIUM PROJECT)

(" Condomintum Project™).. {f the owners assaclation or oiher enilty which acts for the Condominium Projeet
("Owners Assoctation™) hiolds title to piopsiy for the benefit or use of s membors or shareholders, the
Property also includes Borrower's Interest it Owners Assoctution wnd the uses, proveeds and benefits
of Borrower’s {nterest, ‘

CONDOMINIUM COVENANTS,  In addltion to the covenants and agreeimonts made ln the Securlty
{ustruniant, Bocrowet and Lender furthor covenan) andh agrzo 08 follows;

A. So iong 08 the Qwners Associntion meintaing, with o geaeratly accepied Instirance carrier, a
“master” or "blanket" policy tnsuring sl proporty sublcer to the condeminium documonts,
inciwding atl improvements now oxisting or horeafter orected on the Property, and such policy
ih satisfactoty to Londer and provides insurance covorago hivme amauats, for the poriods, and
Higninst the haeards Lender roquires, including fire and ather hazards iraluded within the torm
“exiended covernge,” and loss by flood, 1o the oxtent required by to Sceretary, then: (1)
honder woives \he provision in Paragraph 2 of this Securlty Insteurent for the menthly
[saymont te Lendor of one-twelfth of the yoarly premium installments for Fazard Ingwrance on
the Proporly, umil (i) Borrowor's obligation under Poragraph 4 of this Securivy Instrument to
Imaintaln haznrd insurance coverage on the Property Is deemed sattsfied to/the walen that the
recutred coverage i provided by tho Owners Associntion policy, Borrower shall (ive Lender
‘prompt notice of any lapse fn required hazard inswrance coverage and of any loas vosurine,
-from a hazard, I the ovont of a disieibution of hazard nstieance proceeds in lien of resioralion
ot repair following o loss 10 the Property, whether 16 the condominium unit oF (o the corrion
"elements, miy proceeds payable to Borrowes are hereby assigned and shadl be paid to Lendar
for application.to the sums sceured by this Sccurtty Instriment, with any excess puid to 1hs
" ontlty legatly entitled thereto, - : ‘

B. Borrower promises to pay Borrower's allocaicd share of the common. expenses or
assessments and charges Imposed by the Owners Association, as provided in the
condominium documents, '
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£, 1f Borrower does not pay condominium dues ind assessments when dug, then Lender may- -
pay them. Any amounts disbursed by Lender under this Paragraph C shail become additional
debt of Borrower secured by the Security Instrument, Unless Borrower ‘and Lender agreg 10 -
other terms of payment, these-amounts shall bear interest from the date of disbursement atthe .
Note rate and shall be payable, with interest, upon notice from Lender to Borrower Tequesting,
Pﬂyﬂwnl. [ o ' .

BY SIGNING BELOW, Borrower.accepts and agrees o the tetms andrpréfisht,ls-contai'ne'd mpages I
.and 2 of this Condominium Rider. : : - A ST

o el e
T on

T (ALY

" BORROWER.

I

fia case o, 131 8236663734
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