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MORTGAéE o 5 7 >

THIS MORTGAGE {“Secuzliy instrument”) is given on the 13th day of March, (996,
The mortgagor s JEFFREY W JOYCE AML KRISTIN JOYCE . HIS WIFE
: : (“Borrower™),
This Security Instrument is given o CHICAGQ LANCORP, INC,, A CORPORATION, which is organized and exlsting
under the laws of the State of ILLINCIS, and wiors address is 1640 N, WELLS |, #105, CHICAGO, ILLINOIS 60614
: - (“lender”),
Borrower owes Londer the peincipul sum of NINETY TUOVSAND and NO/AOD-<-Dollars (U.S. § 90,000.08), This
debt is evidonced by Borrower's nete dated the sume dale usihis Security Instrument (“Note”), which provides for monthly
paynionts, with the full debl, if not paid earlier, due and puyal on Apelt L, 2026, This Securily Instrument secures to
Lendor: (a) the repaymenl of the debl evidonced by the Note, witit faterest, and all renewals, extensions and modifications
of the Note; (b) the puyment of all other sums, with interest, advanded nnder paragraph 7 to prolect the seourity of this
Secuity Instrument; ard (¢) the performance of Borrower's covenangs »ad agreements under this Security Lnstrament and
-the Nete. For this purposo, Borrower does hereby morlguge, grant and convey to Lender the following deseribed properly
Incated in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAREGIEREOR

which has the address of 420 WEST BLEMONT AVENUE, #2904,

{Strac) . o

linois : “(l:;!ggzc | (“Property Address");

CHICAGO,

ILLINOIS - singia Family - Fennlo Mae/Freddis Mac UNIPORM INSTRUMENT  Form 014 9/90 iPage 1 of & pages)
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B -5, Huward or Yroperty Inswrance, Borrower shall keep tie improvements now existing or hereafior erected on
ihe Property {nsurcd against foss by fie, hazards included within the term "extended coverage” and any. other bazards,
including tleods or flooding, for which Lender requites insurance. This insutance shell be maintained in the: amounts and
for the periods thut Lender requires. The insuraitce carrier providing the insuranee shalf be chosen by Borrower subjest
to Lender's approvil which shafl not be unrcusonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Leader's option, obtaln coverage 1o protect Lender's rights in the Property In aceordunce with paragraph 7.

Al insurance policies and renewals shall be aeceptable 1o Lender und shall include n standard: martgage clause,

Lender shall iwve the right to hold the poticies and renewals. If Lender requites, Borrower shall promptly give to Lendor

~all receipts of paid premiums and renewal notices.  In the event of Joss, Borrower shall give prompt notice (¢ the
inswrance carier and Lender.  Lender may make proof of loss if aot made prompuly by Borrower, S

‘ Unless Lender and Barruwer otherwise agree in wriling, insurance proceeds shall be applicd to resteration oy
tepair of the Properly damaged, if the restoration or repair is economicaily feasible and Lender's sceurity Is not lessened,

- If the restoration ov repalr is ned ceonomically feasible or Lender’s security would be lessened, the insuranve proceeds

shall be applicd 10 the sums securcd by this Sceurity instrument, whether or not then due, with Bny {ixcess peid to
Borrower, 1 Borszaver abandons thie Property, or does not answer within 30 days s notiee from Lendser that the insurance
currier has olfered w settie o clalm, then Lender inay collet the insurance proceods. Lender may use the proceeds to
repair or restore the Praperty or 10 pay sums accured by Whis Sceurity Instrument, whether or not then due, The 30-
diy period will begin wher-the notice B given, ‘ ' -

Unless Lender ard Bacrower othorwise ngree in writlng, uny application of proceeds 1o principal shiell not extend
or posipone the due date of <2 monthly puyments reforred to in paragraphs 1 and 2 or chenge the smout of the
poyments. {f under paragrapis 21 the Property is acquired by Lender, Borrower's right to any insurance polivies and

-~ progeeds reaulting from damage to.4te Properly prior (o the tequisition shall poss to Leader o the extent of the sums
secured by this Security Instrumont immndiotely prior to the avquisition. ‘ '

6. Oceupamcy, Preservation, antenance &nd Protection of the Property; Borrower's Lown Application;
Leaseholds.  Borrawer shall ocoupy, estublisii, and wse the Property s Borrower's principal residence. within sixty duys
ufler the execution of this Security Instrument snd sholl continue to cecupy the Property as Boreower's principal residence
tor at teast one yuie after the date ol ocenpuncy, anless Lender otherwise agrees in writing, which consent shall not be
unrcasonnbly withheld, or unless extenuating circums.azces exist which are boyond Borrower's control.  Borrower shull
not destroy, damage or impair the Property, allow/ijic Property to deterlorate, or commit waste on the Property.
Borrower shall be in defauly it any forfeiture sction o1 proceeding, whether civil or crimingl, js begun thet in
Lender's pood foith judgment. conld result in forteitwa ol the Propetty or otherwise mnterindly. impair the lien
ceented by this Security Instrument or Lender's sceurity inersst, Borpower may cure such ¢ dofault and reipstate,
a8 provided in paragraph 18, by vausing the action or proccediag to be dismissed with o ruling thit, in Lender's
good [aith deierminution, precludes forfeiture of (he Borrowor's_ interest in the Properiy or other material
impairment of the lien crented by this Seourity tnstrument or Lendcr’s security interest, Borrower shall also be in
delaub il Borrower, during the loan application process, gave waicrially falie or inaceurae information or
stateraents to Lender (or faled to provide Lender with any material ‘aformation) in connection with the loan
evidenced by the Note, including, but not limited to, representasions copserning Borrower's oceupaney of ihe
Property as o prineipal residence, I this Security tnstrument s on o feasehaid, Borrower shall comply with ol the
provisions of the lease. I{ Borrower acguires foe ttle to the Propesiy, the leasrihold and the fee ttle ‘shall not
merge unless Lander ugrees to the morger in writing, ' : ‘ S

7. Protection of Lender’s Rights in the Property. if Borrower fails to serform the covenants and
agreemonis contained in this Security Instrument, or there is o tegal proceeding thay muy sigaificantly affeel
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condumnatior or forfeiture or to
enforee faws oF regulations), then Londer may do and puy for whatever is necessury to proteci the value of the
Proporty und Lender's rights in the Property. Londer’s setions may inslude puying any sums securai by & lien which

Bis giclorily over this Sceurity Instrument, appearing in court, paying reasonable attorneys’ fees and ctiering onthe
Properly to make repairs, Although Lendor may take action under this pazagraph 7, Lender, does iot have 1 do

§0.

Londer to Barrowar roquesting payment,

i, for uny renson, the mortgage Insurance coveruge required by Lender kipses or censes 10 be in effect, Borrower

shull puy the premiums roquired to obtain coverage substantially equivatent to the morigage insurancs. previously ;

in oflect, at a cost substuntially equivalent Lo the cost to Borrower of the morigage insurance previously in etfect,

from an alternme mortguge insurer apbroved by Lendor, 11 substantinlly equivaiont morigage insurance covernge -

5 0ot available, Borrower shull pay to Lender each monik o sum equel 10 one-welfth of ‘the yearly morigags

insurgnee promium beiny paid by Borrower when (he insurance coverage Japsed or ceused t0-be ineffect, Lender
will accept, use and retain these paymonts as a loss reserve in liew of mortgage insurance, Loss reserve payments.

Form 3014 9/00 . - (Page 3 of & pngea)

Any amounts disbursed by Lender under this parageaph 7 shaly hg:comé additiona) debl of Borrower sccured
by this Secority instrament.  Unless Borrower and Lender agree 10-other torms of payment, these amounts shall
bear interest from the date of disbursement i the Nole mte and shall be payable, with interest, upon notice from

tn

e
L LN
8. Mortgage Insurance. Il Lender required mortgage insuranee 08 o condition of moking he foan rectited. Q)
by this Security Insirument, Boreower shull pay the premivms required 1o maintain the mortgnge insarunce in effect,.

")
(49Y
L

e
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UNOFFICIAL CO T
16, Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Security Instrument.
A7 Troqsfec of the Property or o Beneficlal Interest in Borrower, {1 all or any purt of the Property or uny

interest in it is sold or transterred (or if & benelicin) interest in Borrower s sold or transferred and Borrower i nol &
nutnral pesson) without Lendur’s prior written consent, Lender tny, st s option, require immediate payment in fu! of

- il sums seeured by this Sccurity Instrument,  However, this aption shall nol be exercised by Lender if oxercise is

prohibited by tederal kaw as of the date of this Security Instrument, (

If Londer exercises this option, Lendor shall give Borrower notice of acceleraiion, The natice shull pravide
period of not less thin 30 days from™the dute the notice is delivered or mudled within which Borrower must pay ail sums
sceured by thid Seedtty Insiramtnt, 1f Borrower foifs (0 puy these sums prior-to the expiration of this period, Londer
mily invoke any remedies: porritted by Ihis Seeurity Instrument without further notive ar demand on Borrower.

18, Horrower's {ight ¢ Relnstate. I Borrower meots coritin conditfons, Borrower shall have the right to
e enforcoment of this Security Instrument discontinued at any time prior 1o the earlier of: (w) § doys (or suck other
period as upplicable law may specify for reinstatement) bofore sale of the Proporly puisusnt 10 any power of sale
contained in this Qeeurity Instrument; or (b) entry of o judgment entorcing this Seeurity listrument.  Those conditions
are tha Borrowen: f) pays Lendee ull suns which then would be due under this Securily Instrument and the Note as
it o ucceloration M voeurved; (b) cures any doluull of any other covenaats ar agreements; (c) puys all expenses ineurred
in eaforeiny this Securie fnstrument, Including, but not imited 1o, reasonable attorneys’ fees; and (d) takes such action
e Lender may reasonabty reyuite to assure that the Hon of this Security Instrument, Londer's rights in the Property and

© Borrower’s obligntion to puy thasums sceured by this Seeurity Instrument shall continue unchanged, Upon réinstatement

by Borrower, this Security Inslrament and the obligations secured hereby shidl remain Mlly eifeetive us if no aceeleration
had oceurred. However, this rigat i reinsiste shall not apply in the coso of acceleration under paragraph 17,

19, Sale of Note; Change of Lean Servicor, The Note or a partial interest in the Mote (together with this
Sceurity Instrument) muy b sold one or meze dimes without prior notice 10 Borrower, A sale may result in u vhinge
in the ontity (known @8 the "Loan Sevicar”) thut collects monthly payments due.under the Nole and this Sccurity
Instrument. There nlso may be one or more cnapes of the Loon Servicer unrelnted (o  sale of the Note, [f there i
4 chamge of the Loan Servicer, Borrower will be gider writien notice of the chango in accordance with paragraph 14 above
und applicable law.  The notice will state the name’ wnd address of the new Loan Scrvicer and the address 1o which
puyments should be mude. The notice will also contuin ziny ther information required by applicable law, '

30. Hazhwdous Substances. Borrowur shall not ciues-or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property, Boriewer shall not do, nor allow anyone else (0 do, anything
aftecting the Property that Is in viokition of any Environmental Lew~ The preceding two sentences shall not apply to the
presence, o, or stotage on the Peoperty of small quantitics of Huzaraous Substanees that are gonerally recognized 1o
bt nppropriate ta narmal residential uses and to meintenance of the Plojerty, , ‘

Borrower shnli prompnly give Londer writien notice of eny investigeaon; claim, demand, lawsuit or other setion
by nny gavoramental or regulatory agency or piivite party involving the Peopsrly and any Hozordous Subsinnce or

Envitonmentnl Luw of which Borrower has sctunl knowledge, 11 Borrower learns, v Is notiticed by uny governmental or

regulutory wutkority, that any romoval or other remedintlon of any Huzardows Substance affecting the Property Is

necessury, Borrower shall prompily wke il necessary romedial ictions in accordunce wvith Bnvironmental Law. :
As used in this parageaph 20, “Hazardous Substances” are those substances ‘dfmed us 1oxic or huzardous

substances by Environmontal Law and the [ollowing substunces; gasoling, kerosene, other (nrimuile or toxic petroleum

products, toxic posticides and herbicides, volatile salvents, matesinls containing asbestos or formakieiate, und radionctive

miterinls. As used in this paregraph 20, “Eovironmental Law” means fedoral Jaws and Jaws of the srsdictlon where the

Property is focated that relate 1o health, safely or cavironmenal proteetion. o o :
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngrec as follows;

2%, Acceleration; Romedies, §endor shidl glve natice to Borrowar prior to ucceleration following Borrower's.
breach of aity covenunt or agreement in this Seenrlty Instrawent (but not prior to ncceleration under parageaph
17 unless appilcable liw provides otherwise). ‘The notlee shadl apeelly: (n) the defaults () the itction required 1o cure -

the defuult; (c) o date, not fesy than 30 days from the date the notles is given to Borrower, by which tho default
mst be cured; and (d) that fbare 10 cuve the default on or hefore the date spocitied In the notice may resnlf in
neceleration of the sums secured by this Security Instramont, foreciosare by Judiclul proceeding and-sgle of the
Property, The notice shall facther inform Borrower of the right to reinstate after nccelerntion and the right to assert
lu the foreclasare proceeding the non-existence of o default or any other defense of Borrowes to necelerntion and

foreclosure, If the defauit Is not cured on oy hefore the dote specifivd in the notice, Lender st its option muy regnire

immedinte payment in full of 4l sume secured by this Seenrity Instrument without further domand and may
foreclose this Security Instrument by jndiciai proceeding. Lendar shall e entitled 1o collect al) expenses incarred

in pursuing the vemedies provided in this paragraph 21, Inclwding, but siot Hmited to, rensonable mtorneys' fees und

~ costs of iltle evidence,
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Loan No: 08552080 © Dty 1D 103
Rorrower: JEFFREY W, JOYCE ‘ :

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this 13th day of Marel, 1996,

- and s jncorporated into and shall be deemed to amend and supploment the Morigage, Deed of Trust or Security Decd

(the "Sceurity Instrument") of the same date given by the undersigned (the "Borrower") 1o secure Borsower's Note [0

CHICAGO BANCORP, INC.
‘ (the “Lender”)
of the sume dute nnd covering the Properly described in the S:curity Insieument snd located at: '

420 WEST BLEMONT AVENUE, #29A
CHICAGO, ILLINOIS 60657
{Proowmty Addross} :
The Property includes o urit i, togother with an undivided intorest in the common clements of, o condominium project
known ag! :
BEL HARBOR CONDOMINIUM

‘ [Nama of Gandeminium Project]
(the "Condominium Project”), [T the: owsers asyociation or othier entily which sets for ie Condominium Project (tho
"Owaers Associaiion”) holds title o prapertv for the benelit or wse of its members or sharcholders, the Property also
includes Borrower's interest in the Owners’ Assaciation and the uses, proceeds and benelits of Borrower's inferest,

CONDOMINIUM COVENANTS, [n aadiisn, to the covenanits and agreements made in the Seeurily Instrument,
Bortowor and Lendet further covenant and agrec-as collows: ‘ . .

A. Corvlominium Qbligndlons, Barrower shali perform all of Borrower's obligations under the Condominium
Project’s Constituent Diocuments. The "Constituonl Decumeats” are the: - (i) Declaration or uny other document which
creates the Condominium Project; (1) by-lows; (ki) code o regulutions; and (iv) other equivatent documents, Borrower
shill promptly pay, when dus, ail dues and nssessments imposes pursuant (o thy Constituent Documents.,

B. Huziril Insurance. So long o8 the Owners Association piaintafns, with o gensrally seeepted insurance varrier,
# “master” or "blunket” policy on the Condominium. Projeet which isasiztactory to Lender and which provides insurance
coverage in the amounts, for the poriads, and agninst the hawards Letder requires, inchuding fire snd bazords included
within the term “extended covernge,” then: :

() Lender waives the provision in Uniform Covenint 2 for the meathly payment to Lender of the yearly
premium instaliments for hazard fnsurance on the Property; and ‘

(i) Rorrower's obligntion under Uniform Covenant 5 10 maintain huzare isarance coverage on the Property
§ geemed satisfied to the extent thal the tequired coverage is provided by the Owne s Assovistion policy.

Borrower shall give Lender prompt notice ot any lopse in required hnzard fusuranc? ceverage.

In the cvent of a distribution of heusrd insurance proceeds in lieu of restoraticn wi ronsiv following # loss to the
Property, whothar to the unit o (0 common elemients, any procesds payable 1o Botrower n'e hereby. assigned and shail
be phit to Londer for appiication to the sums secured by the Security Instrument, with any exesss paid 10 Borrower,

> Publie Linbility Insurance, Borrower shull lake such actions as may be reasonable 10 idvars that the Owners
Associntion maintains o public lability insurance policy acceptable in form, amount, and extent of covesage to Lender,

I}, Condemnation, The proceeds of any awnrd or clnim {or dnmages, direct ot consequential, pryabie to Borrower
in connection with any condomnation or other tuking of all or any part of the Property, whether of (he unit or of the
common clements, or for any conveyance in liew of condemnation, arc heraby assigned and shiall be paid ta Lender, Such
procecds shall be applicd by Londer to the sums sceured by the Security Instrument as provided in Uniforn: Covenant 10, *

E. Lender's Priov Consent. Borrower shall not, except after noifee to Lendor and with Lender's prior written
cansent, either pattition oy subdivide the Property or consent to: X : S

(i the abundonment or termination of the Condomintum Project, excepl [or abandonment or termination  §

required by fnw in the case of substantial destruclion by fire or other casually or in the ense of  taking by condemnation
or eminent domoin; o . - _ :
(i) any amendment 10 sy provision of the Constituent Documents if the provision i for the express. benetit -

of Lendor; ‘ '

(iit) tormination of professional manngement and assumption of seif-managoment of the Gwners Associniion;
iy ‘ - SR :
(iv) any action which would have the effeet of rendering the public linbillty insurance coverage maintained by
the Owners Association uneccoptuble to Lender, '

MULTI&?&TE CONDOMINIUM RIDER « Single Famlly - Fannie Mas/Fraddie Mac UNIFGRM INSTRUMENT | Form 3140 09/80
. - {Page 1 of 2 Pagos)
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