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MORTGAGY

Loan NMurbear: h&'380190»00

| 5D

~3{l}: MORTGAGE ("Secucity Insintment”) s given on March 11, 1996 . The mortgagor is
Raymonat V, Plmencel, an wwear.ed man '

. L ol j
“This Security Indtrument i given to - Centerbank-Mortgage Qoupany
whose address is (ne Jellerson Square, P.O. Box 10013, Waterbury, €T 06725-0013 (*Lender*),

Borrower owes Leader the principal sum of one Yundeed @ighteen thousand and NO/100chs

Dotiwes (V8.5 118,000.00 ). Fuis debi is evidenced by Bomower's note daied the same dato
s thix Security Instrament (*Note™), which provides for monthly paysierts, with the full debi, if not paid eatlier, dyo and payable
ou April %, 2003 . This Security Instrument seeurss o Cender: (a) the repayment of the debt evidence by the
Note, with fwerest, and ol ronewals, exicosions and modificaions of the Note: ) the payment of all other swips, whih interest,

~advanced under paragraph 7 10 protect the security of this Security Instrwinent: and {¢) (he performance of Bnrrower’s covenants

and agreemants under this Security Instrument and the Note. For (his puepose, dacriier dovs hereby morigage, grant and convey
10 Lender the lollowing deseribed property locaied in Coxok County, Blinois;

SET EXHIBIT "A' XNUTACHED HERETO AND MADE A PART HERBOF

ZES3LZes

(Strman) - [Cay)

- ilinois GORLO ("Propenty Address™),

[Zip Code} .

TOGETHER WITH ofl the improvements now or hereafior erccied on the property, and alf cusemients, appurienances,
andd [ixeures now or herefiee o parl of the property.  All replacemunts wnd additions shall also be covered hy this Security
[nstrumene, Al ot thie loregoing Is referved 10 10 this Seenrity Instrument as e "Property.” ‘

BORROWER COVENANTS thut Borrower is lawtully seised of tho estate hareby couveyed and bas the right 1o grant
and convey the Property ind hal the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil)

o defond generally the title @ the Propurty apainst all claims and demmnds, subject 1o any encwinbrances of record,
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Loy mumbwr: AIS0190-00 Pimntel

BXUIRTT *A" . LEGAL DRYCRIPTION 4
Unit 603 and purking gpace No. 40, a limited common elemant in
Michael s Terrace Condominium ag delineated and defined Ln the
Declaration recorded as Document Number 91074681, as amended (the
"Declardarion of Condominium®) and located in Lots 104, 105 and 106 in
Sheldon's gabdivigion of Loty 61 to 90, both inclusive, in Bronson's

Addicion Lo Chicago in the Bast 1/2 of the Northeast 1/4 of Secticn 4,

Township 3% Morch, Range 14, Kast of the Third Principal Mewidian, in
Cook County, Iliirois, rogather with ivs undivided percentage interest
in rhe comnan alamants,

Permanent Tadex Nuwmbai: 27-04-215<071-1012

4P
lnitiuls:}(ﬁ_ .
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THIS SECURITY INSTRUMENT combines uaiform covenants (or national use aid non-tniform covenants with limiied -
" variutieus by jurisdiction to constitite 3 uniform seeurity instrument covering real property. |
UNIFORM COVENANTS - Borrower and Lender covenu and agree as follows: ‘ —
ey, I Puyment ol Peincipal and Interest; Prepayment and Late Charges. Boower shall promptly pay when due the
'. .“pnncipnl of and interest on the debt evidenced by the Note and any prepsymens and late chiarges due 'under the Noie. e
e 2. Fangdy for Taxes wnd tsurince, Subject w0 applicable Taw or W0 a written walver by Lender, Barcower shull payto "
Lander on e day qowhly payment are doe under the Note, until the Note is paid in fall, 2 sum ("Funds™) for: {a) yearly taxey
and avsesseends wlicl may anmn priority over tkis Security Instrumens as a lien on the Property: () yearly leasehold payments
e gravad sems on e Proparty, it any: () yearly hazard. or propenty msuruice premiving; (d) yearly flood insucance promigms,
if any; (¢} yearly montgage insuranes premivins, ifay: and (1) any sums payable by Borrower (0 Lender, in sccordance with the -
penvisions of pueagraoh 8, in tiev of the payment of worigage insurance promiums.  These items are called "Escrow hems,”
Pender may. wiuy/ e, cotiect dnd hold Funds in dn amount not (o eaceed the moxinum awmouit a lender for a federally celaed.
morgage loun may eative Yor Docrower's eserow accouns under thie federal Real Estate Settlement Procedures Aci of 1974 as
amended fro time 1o e 42 UCLo8eation 2601 et seq, ("RESPA™), unless another law thay applies to the Funds sets a lesser
amount, {130, Lender may i any time, collece and hold Funds in an amount not (0 exceed the lesser amoum.  Lender way -
estime the anouim of Funde dueon the busis of curcent diwa and reasonable estimaies of expendires of futre Eserow items -
or atherwise in aeortdance with agpticable law, : : ‘
The Fonds shall be held_aan instination whose deposits are insured by a fedoral agency, instmentality, or entity
(inctuding Lencer, if Lender ts such an insiintion) or n any Federal Home Laan Bank, Lender shall apply the Funds te pay the
‘Escrow lterns.  Lender may wot charge Beirower for holding and appiying the Funds, annvally wnalyeing the éscrow account, or
veetlying the Escrow ltems, unless Lender pays Bovower inierest on the Fumds and applicable law permits Lender to make such
a charge. However, Leuder may require Bortowed t pay a one-time charge for an independent real estate tax reporting service
-usedd by Lendder 1 connection with this loan, unlest asplicable law provides otherwise, Unless an agreement is made or applicable
law requires interest 10 be prid, Lander shall not be rerivd o pay Borrower any interest ar earnings on the Funds. Borrower
md Lender may agree I witing, however, that inforest shaii e paid on the Bunds, Lender shall give to Borrower, without
charge, an annudl accounting of the Funds, siowing credits wud debies to the Funds and tke purpose for which each debit to the
- Funds was made. ‘The Funds are pledged as additional securivzor wll sums secured by this Security Instrument, B
(i the Funds hald by Lender exceed the amouats permitied 14 k2 held by applicable law, Lender shall account to Borrower
for the excess Funds b dccordince wich the requirements of applicabls Yow. (0 the amount of the Funds lield by Lender o any
time 18 pot sufficient @ pay the Esevow lems when due, Lender may so sesify Boreower in writing, asd, i sueh case Borcower
shall pay (o Lander the amount necessasy to make up the deficicnty Borroveer shall make wp the deficiency in no more than
twelve monthly payments, at Lender's soie diseretion, ,
Upon payment in )l of all sums secured by this Security instrument, Linder shall prompily refund to Borrower any
Funds held by Lewder. [f, wider parageaph 21, Londer sl acquire or sell the Propeny: Lender, prior to (he scquisltion or sale
of the Property, shall apply any Funds heid by Lender ot the time of acquisition or sale as &credit against the sums secured by
this Securtty instrument,
3. Applicution of Payments. Unless applicable law provides othevwise, ail payments rescived by Lender under pacagranhs
Y and 2 shail be applicd: firse, to any prepayment charges due wnder the Now; sccond, to amounts payable under paragraph 2;
third, to faterest due; fourth, 1o principal due: aud last, 10 wny lace charges due under the Mot g -
4. Churges; Lians, Borrower shall pay all raxes, asressments, charges, fines. and immpositlons anzibasble 10 the Propery
which may auin priovity over this Security instrument, and leasebold payments o ground rents, if any. Boirower shatl pay thest
obligations in the manner provided in paragraph 2, or if not paid i that monner, Borrower shafl pay tem on time direatly 10 the
" persont owed payment.  Borrower shall promptly feenish 10 Lender all notices of amounts (o be paid under this pacsgraph. - If
© . Borrower wakes thwso. paywments directly, Borower shall promptiy furnish (o Lender receipts evidencing the paymens. ‘
Borrower shdl promptly discharge aoy lien which bas priority over this Secutity Instrutnent unless Borrower: (a) ageees
in writing to the payment of the obligaion secuted by the lien in a manner acceptable (o Lender; (b) contests in good faith gy
tien by, or defeads against enforcement of the liea in, legal proceedings which in the Lender's opinion operate to prevent {b¢
enforcement of the Tien; or fc3 secures from the holder of the tien an agreement satisfactory 10 Lender subordinating che Hen{k
this Security Instrowont, 1f Lendet detennings that any puit of e Property s subject 10 a Tien which may ausin priority o
his Security [nstrument, Lender may give Borrower a notice idemtifving the tien. Borrower shall sadsfy the lieo or take ouct’&?
more of the actions set forth above within 10 days of the glving of natice. ‘ LM
3. Hazaed or Peopesty lnsuvanes. Borrowsr shall keep the improvenents now existing or horeafter erected op o
- Propenty insured against loss by fire, hazaeds included within the tern “exiended coverage” and aiy other hagzards, lacluding Rodk
or fooding, for which Lender requires {neurance, This insurance shal) be nwininined in thy amouats i for the periods thay -
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: *'iﬁcudur eequives. e unuiuee eanier providing the insurance shall be snosen by Bortower subieet to Lender's approvil which
0 stall not be wareasonably withheld 1 Borvower fails to maintain coverage described above, Lender may, at Lender's aption,
pbeaa coverige o proweet Lender's oglts o the Property (n avcordatce with patagraph 7. ,
" Al insurance policiss and rencwals shall be acceplable o Lender and shall inchide a standard mocigags else, Lender
‘ ,'it,’nhuu fave te right 1o hold the policies and renewads, 10 Lender vequires, Borrower shall prompily give o Lender all feceipty -
ool paid premmiums and cenawal nouees. 1 the event of toss, Borcower shatl give prompt norice 1o the wsurance earrier and .-
C endes. fender awy thake proof ol lass if nov wade prompily by Borrower, -

Unless Lender and Borrower otherwise agree i weiting, inswrance proceeds shall be applied o restorntton ot cepair of .
the Property datnged, e 1estomuon of rasair is economically feasible and Lender's seeuricy is noc lessened. 1f the restoration
v fepan 18 nod econenmicaily feasible or Lender's security would b tessened, te insurance proceeds shail be applicd (0 the sus ‘
seeured by this Secaricy lastrnment, whether or not then due, with auy excess paid to Borrower,  If Borrower abandons the
Peoperty, or does p0f sigwer within 30 days a notice lrom Lander that the insrance carrier has offered 1o setde & claim, tien
Lender iy colleet thesasurance peaceeds. Lender may use he proceeds 1o repair. or restore the Propeety oF 10 pay sums secured
by (his Seeurity instraene whetier or qet then dve. The 30-day pened will begin when the nouss i3 given,

Unless Londec ary Dorrower atherwise agree in writing, any application of proceeds o principal shall noi extend or
postpone the due date wl ieCrindy paymiens referred Lo in paragraphs 1 and 2 a: change e amount of the payments, 1f
utder paragraph 21 the Broperty” wiaguired by Lander, Borrower's right 1o any inswrancs policies and proceeds resulting from

© damage 1o the Propurty prior 10 the dccquisition shall pass to Lander 10 the extent of the suins secured by this Seeurity Instrament
immedinesly prine (o the aciuisition, )

6. Oceupnney, Peeservation, Mwicnance and Protection of the Property; Borrower's Lown Application; Lensoholids,
Botrower shall occupy, establish, and use the rogerty as Bozcower's pr?ncipal residence within sixry days after the eageution of
this Seeurity Instrusient al shali cowtinge W sseupy the Property as Barrowur's principal residence for av beast one year afver
the date of occupancy, unless Lender otherwise ngiecs, in wrlting, which consent shall not be unreasonably withhetd, o unless
gxenuating circiunsianees existwhict ire beyond Borsover's control, Borrower shall ni flesiroy, dmnage or impair (be Prepenty.,
allow the Property to deteriorale, or comunit wase on‘the Deaperty,  Borrower shall be in defaubt i1 any forfeinwee setion or
proceeditigs, whether civil vr criningl, is begun that in Lendzr's good faith judgment could resuls in fosfeiture of the Propenry or-
oherwise malgrially impidr e liew created by this Secwrity lustmment or Letdur's securily lnlerest,  Bocrower may ewre such
n default and reinstate 4g provided i patagraph 18, by causing Cie action or progeuding (o be disnusved with a ruling that, in
vendar's goodd Taieh determination, precludes forfeiture of the Borrawer sinterest in the Property or other naterial impairment
of the dien cremed by this Seeurlty nstrumeat or Lender's secucdty {atercst, Rorrower shall also he in defauit if Darrower, during
the lonn spplicarion provess, gave materially flse or inaceurnte information or ziaternenia 10 Lender (or fiiled to provide Londer
with any muiterial informntion) in connection with the [dan evidenced by the Nate, including, it not limlicd o, representations
concerning Borrower's occupancy of the. Property as a principal residence. (1 dis ittty lsirument |5 0n 3 beasehold, Borrower
“shall cowply with all the provisiens of the louse. If Borrower acquires foo title to e Poprity, the leasehold and the fee tine shall
not otge unless Lender agrees ta the merger in writing, -

7. Protsctlon of Londer's Rights in the Property. If Borrower fails to perform the cavenants and agreements coniainoy
in chls Sceurily Instrument, or thero 15 o legal proceeding that may significantly affecs Lender’s rights i tie Property (such as a
proceeding 1 bankeupicy, probate, for condemantion or forfeinre or to enforce [sws or reguisiicas;, then Lander may do and
poy for whitever is uccessary 10 protect the value of e Property and Lunder's rights in the Proparz. Lender's actlons may -

" include paying any sums secured by a lien which has prlority over this Sccurlty lnstrumem, appearing i covs, puying ressenatle -
akemeys’ fees and entoring on the Property to make repaits. Although Lendoc muy wke action widér s paragraph 7, Lender
dous ant have (0 do so. _ 4 L .

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lewder agree 10 other tonus of payment, these amounts shall bear Interest from the date
6! disbursemens  the Note cule xad shiall be payably, with interest, upon notice from Lender to Borrower requesting paymed,

8, Mortgage Ingurpnee, If Leader required morigage insusance a3 a condition of making ihe loan secured by th&"-’
Security Instrument, Boreower shall pay the premivms required 1o maintain the mortgage insurance in effect. I8, for any reason®,
the wortgage insurance voverage required by Lender tapses or coases (o be i effect, Borrower shall pay ke pramiums rcquircdg“i
0 obiain coverage substankinlly equivalent to the mortgage lasurance proviously in effect, at a cost substantially equivabent to 1 ‘..fg
cost to Horrower of the moriguge insurance previously In effee:, from an aliernate mortgage insurer approved by Lender, ;1'0
substantially squivilent mortkage insvrancs coverage is not available, Borrower shall pay 1o Lender each month a sum equal 131
ane-walftl of the yearly morigage nsuranee premium being paid by Borrower when the lnsurance coverage Inpsed of coxsed 183y
be fo effect, Lender will accept, use and rettin these paywemts av a losy reserve in liew of mangage insurance.  Loss reservs
payments may o foager be eequired, a the opstion of Lender, i aongage nsurance coverage (in the amount and. for the putiod
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g that Lentler requires) provided by an insurer approved by Leader agamn becomes avaitable and is obialoed.  Boreower shall pay
e premiums required © manGin mongage wsurasce in elfect, of 1 provide i foss reseeve, il die requirement for mongage
L b msuwanee ands in accordance with any written agreerient between Bocrower and Lender or applicable law. o -
L B, (nspeetion, Lender or its agent may make resouable enries upou and iospeetions of the Propenty. Lender shidi give
¢ Bareower notice at the e of ov peior o an inspection specifying ceasonabie cuuse for e wspection, o
S 10, Condemuution. The procecds of any awned or claim {or demnpes, direct or consequential, in sonnection whtttany .
" condemnation or ather taking of any part of the Property, or for conveyance it New of condemnalion, are hereby assigned and - .
shall be padd (o Leader, ‘ : y -
lo the event of o towd taking of e Propecty, the proceeds shail be applied 10 the sums seeured by this Security.
Instrutont, whother or pol then due, with any exeess paid (o Borrower. In the event of a pantial (aking of the Prapady in which,
the (i market vdue uf Gie Property immedintely hefore the wkiag is equal 10 or greater than the amonnt of the sums secured
by thix Secunty wstruent wnediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums -
seeured by this Secnury lalument sl be reduced by the amowne of the proceeds multiplied by the following fraction: () the .
tot amount of the s seoured inunediploly before the (aking, divided by (o) the fawr marker value of the Property immedintely
belore the wking. Az balance shadl be pind to Dorrower, [ the event of a partiat taking of the Property in which the fair
market value of the Propairy immedintely before the taking is less than the amount of the sums secured immediately belore the
nking, unfess Botrower nd Leadar atkerwise agree in writing or unless applicable law otherwise provides, the proceeds shall be

Coapplicd o the sums seeuped by this Security instrument whether or not the sums are ten due,

[ the Property is abandonet-oy Borrower, or il, after notice by Leuder o Borrower that the condemnor offers to make
w uwarth or seitle @ claim for damages, Borrower falls (0 respond @ Leader within 30 days after the date the notice i3 given,
“Lender s authorized 1o collece andt apply 2 proceeds, at its opuion, either 10 restoration or repale of the Property or 1o the sums
seavred by s Seeurity lusirumen), whether ‘or oot then due, »
Unless Lender wod Dpcrower atherwise agree In writiap, any applicstion of proceeds (o prineipal shall not exend or
postpone the due dute of the monehly payments weied w0 In paragraphs 1 and 2 or chanige the amount of sach paymienis.
11, Borrower Not Released; Forbearance by fander Not @ Waiver, Extension of the time for payment or modification
of nottianiion of the s seeared by this Secnrity Instrouest. granted by Louder 10 any successor in iterest of Bervower shall
- not operate to velease the Labillty of the original Borrowe: or Borrower's successors i interest, Lendsr shall not be required

| (0 commence procadings AR0ingt any successor in interest of roruse o extend time for-payment or cthorwise modify amonization
of the sums secured by this Security [nstrament by reason of aniy donad made by the origina) Borrower or Bortower's successorn

- ininerest. Any firbearance by Lender B oxercising any right or reniedy shall not-be o waiver of or preclude e exercise of any
right or remedy.

b 12, Suceessurs and Assigns Bound; Joint and Several Liobitiy; Co-cigners. The covenants and agresmenis of this
Security lustcurmnent shib) bind and henefl the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Horcower'y covenanss and agreements stall be juim and soveral~ Any Borrower who co-signs this Security
[nstcumnent but ducs rot execuie the Note: (a) is co-siguing this Security Insirutasiv-orly 10 wongage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) iswoi persanally obligated 1o pay the sums
secured by this Security lnstument; and (c) agrees that Lender and any other Borrower iy agree to exiend, modify, forhear
ot ke any accommadintions with regard to the wrms of his Security lustrument or the Note without that Borsower's consent,

13, Loan Chirges. 11 the lokn secured by this Securlty Tastrument is subject 10 a law whics eats maximum loan eharges,

anch that Jow e fnably Interpreted sc shint the dnwzrest or other loan charges collected or 10 be colleeri ia zounection with the loan
excoed the peemined limits, Gen: () any such loan charge shall be teduced by the amount necessra ™o reduce the charge (o
the permited Timit, and (0) any swms already collectod froin Borrower whigh exceeded peimitted 1iimiss will be refunded 10
Borrower, Lender may choose to make this refund by reducing the prineipal owed under the Note or by maKing a direct paymens
to Borrower, 10 refund rihuces principal, ihe seduction willbe 1reated as a partinl prepaymens without any prepayoient chiwgy:
under the Note, : _ ;

‘ 14. Notices, Any novice to Borrower provided for in thix Security Instrument shall be given by delivering it or by nalling
it by fiest cluss wl waiess applicable law requires use of anather method. The notice shall he dircoied 1o the Praperty Address ¢/
ot any ather address Barcower designates by notiee 1o Lender. Any notice 10 Lender shal! be glven by first class mail 10 Lender's Qj.

© adddeess stned horew or iy other address Lender designates by notlee to Borrawer.  Any netice provided for in this Sscurily i\j
Ingtrument shall be deemed 1o huve boen given (o Borrower 1 Lender when given as peovided in (his paragraph. g

15, Governing Law, Severability, ‘This Security Instrumenc shall be governed by federal law and the law of the ¢J]
jurisdiction in which the Property is locaed, {n the cvem that any provision or clanse of this Security Instrument or the Nee U
centlicts with appheable Inw, such confiict shall not affeer other provisicns of this Security Instrument or the Mote which can e %
given effect without the conflicting provision. To this end dw provisions of this Seeurity fnserunent and the Not are detared
o he deverable, '

16, Vorvewee's Copy. Hoccowar shall be glven one confbrmed copy of the Note and of this Security Instrument, -
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17, "Trunstor of the l’rupmy ot n Beneficiul Interest in Borvower, (f all or any part of the Propenty or any Interes in; .
i s sold or iausferted (o0 i benficial inwecest in Norrower 18 sold or ransfecred and Borrowsr is nor anmmral person) withowt.
Landes’s peior weinen consent, [ander may, al its option, eequiee immedioe paymens in full of A1 sums securcd by dtis Security,
lstruent,  However, this opaon shdl aot be exercised by Lender if exercise is prohibligd by federsl Yaw as of tie date of this

Seeneity Tnsrument, L
W tendar excreises this option, Lender shall give Borrower notlee of acceleration.  The aotise shall provide 1 period or .

Aut less than 30 days feam (he date te aeice is delivered or mailed within which Borrower muse pay all sudis secured by thly

Seeudity tngrament Tt Borcawer faits 1o pay these suns prior (o e expiration of this pariad, Lender may Invoke any rcmc«llw

pertmited by dus Seeuty lustrument wathout further gotee or demand on lHorrower,
18, Burruwee's Right to Reiagtate, I Dorrowar meets certain conditiony, Bomower shall Rhave the right 1c hnw.

enforeement of s Sesurny Instmment discontinued a any lime prior (o the oaclier of: (a) 5 days (or such other period a ‘

apgicable law e specity for seinstatement) before sale of the Praperty pursuant o any power of aile comainad in this Sc-curuy |
*tnstrament, o (B) ey of a judgwedt enforclig this Securly Instmment. Those conditions are that Boreower: (6) pays Lender -

~ Al suiss which then waad be due wader thix Seeurity [nstrument and the Note as if no aceeleration had oceuned; (b) cures ny
tefanlt of any other coveans or agresimenis; (¢} pays all expenses weuried i enforciag this Security Insirument, ingluding, dut
ot lited o esmsonable avnenays' fees; and: (d) takes such action as Lender may reasonably vequire 10 asswre that the lien of
this Security Insteumnent, Lendsr'e rights in the Propenty and Borrower's obligation to pay the sums seenred by this Sccurity
Anstmment shall contitwe uachangaes  Upon reipsisiement by Borrower, this Sccurity Instrument wd the obligations secured
fecehy stiall remain Tully offective as ifae seceleration had occurred. However, tis nght to reinsiate shall not apply in the cage
of acccleration under parngraph 17, .
19. Sale of Note; Change of Loandevvicer. The Nole or a pardat interest tn the Now (legethey with this Seewrlry
fnstrament) may be sotd one of mote times withow prior notice to Borrower, A sale nay vesult in a change in the entity (knovwn
as the "Loan Setvicer™) thit collects mondkly pagmepsz due under the Note and this Securlty Instrument, There also may by one

or more chunges of the Loan Seevicer uaretared 162 3zie of the Note. 1f there s a change of the Loan Servicer, Borrower will

be given written aotice of the ¢hange in accordance with purageaph 14 above ud applicable law. The notice will stae the name .
aict addrass of the new Loan Servicer and the addeess to v hilch payments should be made, The notice witl also contain any mhcr
- Informativn required by applicable taw.

20, tazardous Substanees. Borower shall not cause of nerait (e presance, use, disposal, storage, or release of any '

Hazardous Subytances on ot in the Property. Borrower shall not e, aur allow aiiyanc else {0 do, anything offecting the Propeny

that 140 violston of wyy Environmental Law. The preceding twe saierces shall not apply to the preseace, e, or storage o4

- the DProperty of sinad! quantities of Mazardous Substances that are geazially raeognized 1o be appropriste to normal residentia)
usey and o widenanes of the Propenty.

Borrower shall prowmptly give Lender writion notice of sny investigation. <laim, demwd, Inwsuit or other action by any
governmental or repulatory agency ot private paty involvingthe Propenty aml any rfizardous Substance: or Bnvironmental Law
of which Borrower has setual knowledge. If Borrower fearns, or is notifled by any gorernental or regulatory authority, that any

Cremevad or other remediation of any Hoazardous Substance wffecting the Property Js neces: wy, Dorrower shall promptly take all
necessary remedial actions in accordance with Eaviconmental Law,

Ad used in this paragraph 20, "Hazardous Substances™ are those substaanes defined as tonle-or hazardous substances by
Environmental Law and the Toliowing substances:  gasoline, kerosene, other flammable or taxic netroleum prowducts, toxic
pesticides andd herhivides, volatile sclvents, materials containing wsbestos of formaldebyde, and r'ulk.qnm. materials, As lm;d tn

this paragraph 20, "Environmental Taw” wmeans federal laws and laws of the jurisdietion where the Prapeciy g located that relate
tn healtl., wifery or envivoumontal protection.

NON-UNIFORM COVENANTS, Borower nud Lender further covenant and agree ns folluws' '

21, Aceelovation; Remedies. Lendor shall give notice to Borrower prior 1o acceleration following Bosvower'sbreach of
Any covenant or agracment in this Security Invtrument (but uot prior to acceleration under Paragenph 17 unless npplicablo faw
provides atherwise). The notice shail spestfy: (n) the default; (b) the actlon required to cure the delault; (&) o date, not css
than 30 dnys from the date the notice iy given to Bovrower, by which the default must be cured; and (8) thet faflure fo cure the"

definlt on or belors the dute specified in the notice way rexult (o seceleration of the sums secured by this Security Imlmmcnir 3 |

foreciosurs by judleln) proceeding and sule of the Property. The aatlce shall fecther inform Borrower of ihe pight 10 reinstle )

after weceleration and the right (o asvert in the foreclosure proceeding the non-existence of » default ar any other defense of"&,' -

Borvower to acceleeativn ard faceclosure, I the dafanlt is not cured on o¢ before the date spacitied in the nolice, Lender ‘\l
it option muy cequive immediate payment in (all of all sumg secured by this Security Instrument withow ferther demand Ill‘!fl‘
ey foreclose this Sveurity lustrmment ®y fudivial proceeding, Lender shilt be entitled to collees all expeuses incurved |

pursuing the remedies prnvlfh‘ll i this parsgraph 21, lncluding, but not imited to, rengonabie attorney’s foes and costs ﬂl‘htle
evldence.
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1
: il‘; 22. Release, Upon paymend of alt sumy secured by this Security Instromenm, Lender shall release Wis Security nstrument
* + 10 Borrowor. Barrower shall pay any recordation costs. Leader may charge Borrower a fee (o7 teleasing this Securlty Instrumen, -
by onby ifhe fee 18 paid (0 a thind pacty for services rendered and the charging of the fue ts permined under applicable law.,
2. Waiver of Homestend. Horrower waives all vight of hamestead axemption in the Property,
7 I,: 24, Riders 10 this Security lustrument, If one or more riders are ezectited by Borrower and recoeded tagmhcr with lhls
: T, Security fseiment, the covenanis and agreements of each such rider shiall be ineerporated into anid shall amend and supplement

chc covenpis and agreements of dhis Security Instument as if the rider(s) were & part of this Security Instrament, IChm:k
appticable bax{es)).

] Adjustable Rae Rider &) Condomimum Rider [ 1 Fanuly Rider

(] Graduwed Layment Rider (T} Wanned Unit Development Ridee 0] Biweexly Payment Rider
(B miloon Kide ' ) Rae apiovener Rider ] Seeond Home Rider

) Owerts) {speciiyi

BY SIGNING BELLW, Borrower accepts and agrees 1o the (erms and covepants contained in this Securlty Instrument
Coand in aay rider(s)y executed by Boveower and recorded widd i,

Witnesses:

% %""ZZ’E—' . (Senl)

Raymond V. Pimantel Doimowes

{Seal)

Denowe:

{Seal}

Homower

(Seal}

Damower

[Space Below ‘This Ly Mot Acknowisdginen]

State of fitinoly, Cook County ss:

The {oregoing instrument was acknowledped bofore me this /1 €dday of mwf‘—f&
by Raymond V. Pimentel :

OFF CIAL SEAL
Withess wy hfud Jﬁhﬂ‘.‘ BRADY P
noi)r,\t:f PUGLIC, STATE OF LLINOIS M%ppﬁ /ﬁg’hw e

MY COMMIZSION FXINES:08(16104 J Notary Public //'
{',A,'l WAANAAL A LNARAA VASAAL

ILLINOIS - Single Fually - Fomle WosFrecidie flac
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10 B AUTAQIER TO 'THEE SECURITY INSTRUMENT
CONDOMINTUM RIDER Loan Mumbex: 6380190-00

THIS CONDOMINIUM RIDER is made this  1lth day of  March 1936, and is incorporated
inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe "Security insiroment”)
of the savne daie given by the undarsigned (the *Bormuwer”) 1o secure Botrower's Nute to -

 Cunharbank Mortgaye Conpany

o (the "Lender*)
of e same date and covaring the Property deseribed in the Security Inauumens and located at:

L2008 North Welle, #603, Chicago, IL 60610
[Propetty Addiods)

The Properiy inchudes & valt in, togeier with an undivided interest in the commos elements of, a condominium project known

a8

Michae!'s Terrace Concdexndnium
[Name ot Condominium Projsct)

ke "Condominlum Project™). If tie owners assoclation or o:ner saity which acts for the Condominim ﬁrujcct {the "Owners.

Association”) holds tile 1o property for the benefli or use of hxmembers or sharehollurs, the Property aso includes Borrower's
interes in the Owners Associntion and the uses, procceds and banziis of Borrower's interest, '

- CONDOMINIUM COVENANTS, In addition to the covenants nnd ageeravnts made in the Security Instvuinet, Blortower and
~Lender furthor covennnt wnd agiee as fottows: - _

A. Condominium Obligations. Borrower shall pieform all of Borrower's olngations wikler the Condominiuny Project’s
Constituens Docwmems, ~ The "Constimany Documents® wre the: (1) Declration or/apy ciher document which creates the
Copgomintumy Project, () by-laws; (itl) code of regulations; and (iv) other equivalent documents, Borrower shall promyly pay,.
when dug, All dues and assessmonts imposed pursuant to the Constltuent Documents. ,

1. Hnzard Tnsuvance. So long a8 the Qwners Association maintaing, with a generally acceptzy lasurance caveler, a "magler” -

~or “blanket” policy on the Condominjum Projecs which is. sacisfactory to Leader and which provides \nsurance coverage n ihe

amownis, for the peciods, nnd against the bazards Lender roquires, including fire and hazards inchudes wisitin the term "exiended
coverage,” thew: : . /

i (i) Jender waives the provinion in Uniform Covenwt 2 for she wonthly payment 1o Lender ‘of the yeacly premivm
instaltments for hazard insurance on ibe Property; T

{11) Borrower's obligation wuder Uniform Covenant 5 1o madntain hazard insurance coveeage on the Property. is deemed
sonefied 10 the ertent that the required coverage Is provided by the Owners Assoiaion policy, -

Borrower shall give Lender prompt natice of any lapse in required huwzard insurauce coversge,

In the event of a distribution of hazard insurance proceeds In Heu of restoration or repaie followhng s loss - the Propenty,
whether to the univ or (o common clements, any proceeds payable o Borrowor are hereby assigned nd shall be paid 16 Lender
for appiication 10 the sums secured by the Security Instnument, with any excess pals (o Borrower, .

C. Public Licbillty Insurance, Borrewer shal) take such aclions as may be reasomable (o insure that the Owners

" Association maintains a publin liabltiy insurmce policy acceptable in form, amount, and axtent of coverage 10 Lender,

D. Condemmation. Tht procesds of sy award or claim for damnﬁm, direct or consoquentinl, payable w Borrower In
coaneetion with iy condemnation or other taking of all er any part of the Property, whether of the upit or of (he common

glements, 05 for any corveyance {n-liew of condemnotion, we heeeby dssigned and shall be paid to Lender. Such prosseds shall -« |

be applied by Lender 10 the sumy secured by the Security lnstrument as provided in Unlform Covenant 9,
' E. Leader’s Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender's prior written cousent,

" either partition or subdivide the Property of consent (0!

(i} she abandonmest or wrmigation of the Condominium Project, except for sbandonniet of (ermination requived by

3 } taw it the case of substantial destrictin by fve or other casuaity or in the case of a taking by eondamnation or emitient domwin;

' MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY Page 1012 | FORM 31¢0 LOOCONGA 1243
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: yf:;:\ssocmtion nnaceeptable e Leader.

-‘".‘e {it) any amerdmens W any provisiow of the Constituent Documents if the provision in for the express benefiv of Lunder;
(iii) wrmination of professional management and nssuu:]mou of s¢lf-management of the Owiners Association; o
(iv) nay aetion which would have the slfect of rendering the public linbility insurance coverage maintained by the Owners

Tl , F. Resedles, 1 Horrower does not pay condominiun cues and assessments when due, thun Lender may pay them. Any

) jf_%mwums disbursed Ly Leaver under this paragroph F shall become additional debt of Borrower secured by the Securiry
Instrument,  Unless Borrowes and Lender agres o othiet woms of payment, these amounts Shall beur interest from the date of-
¢ clishresement at the Note rote and shall be payable, with inierest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Bercower accepts and agrees 10 the terms and provisions contalved in this Condominium Rider,

_ A (Seat) (Seal)
Boeroner R AT
MULTISTATE noﬁnommuu RIDER-BINOLE FAMILY Fage 20l 2 : FORM A140 LODCOBOD 2/8Y

‘ 'fNHM’HI.MQ UNIFORM INSTAUMENT

’ 7 o
.A%LMNQ/!/ ..!:P.’!'zf*,:f:'“'("‘ (Seal) Seal
Rayrfona V. Pinentel Hommer Yoy -
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BALLOON RIDER Loan Nuber; 6360196-00
{CONDITIONAL RIGHT 'TO REFINANCE)

L THIS BALLOON RIDER by made this 1h deyol Maxch 19 96 undis inconwrntr.d‘ _
Coimo and shell be deoined to ameud and supplement the Mortgage, Dued of Trust or Deed 10 Scoure Debi (the *Socurity
Ingtrameat”) of die same date given by the undersigned (the "Borrower®) 1o sscure the Borrowar's Notw o

Centerback Mortgage Compagly

{thie "Lender®)
of the satue date wad covering the propenty described in e Security Instrument and tocated ai:

1309 North Wells, #603, Chicago, IL 60610
{Property Adilress) .

The wetest cale stated onA0s Nete is called the "Note Rae”, The date of the Note is catled the "Note Dat*, |
o wndecsiand the Lender may transfer tha Note, Securlty Instrument and this Rider, The Lender oc anyune wha takes e Note,
T the Securlty lostninent and Wils Rider by wns?sr and who s entitled o receive payments vnder the Note is called the “Now

Holder™. ' | \

ADIITIONAL COVENANTS, In addition o the covenants and agreements in the Security Instniment, Sorrower and
Qwader further covenant and agree as follows (despite 2ayniirg to the contrary contained in the Security lustrument” or the Noie):

\

. CONDITIONAL RIGHT 'TO REFINANCE. - o :
Al the maturity dae of the Note and Security Instrament (kG "Maturity Date*), T willbe able to obtain a new loan (*New
Loan”) with » new Matrity Date of April L, 2026 J2uid with an interest rate equal 1o e "New Note Raie"
- ‘detormined. in accortance wilh Section 3 below H all the conditions providec i Sectiong 2 and 5 balow are wer (the *Conditional
Refinanelog Option”). If those conditiony are not met, 1 understand that the Maie Holder is under no obligmion 1o refinance or
motlfy e Notg, of to extead the Maturity Date, and thar { witthave 1o repay thy Nete from my own resources or find a lender
‘willing to Jund me the moncy 10 repay the Note,

e e e DD L

o T i S e e e

2. CONDITTONS 'O OPTION
‘ FT want w sxerclse tho Conditional Reflnancing Opticen at watarity, certaln condivion must be mer as of the Maturity
Date. These condiviony are: (1)1 must sill ho the ownor and occupant of the peapanty subjeci o *hs Seearity lnsiment (the
"Property”); (2) | must be current in my mowthly paymenis and caanot have been more than 30 deyy nie on any of the 12
scheduled wonthly puyments immedintely preceding the Maturity Date; (3) no lien aguinst the Propzet texcept for taxes and
~ sprcial nssessments not yot due and payable) other than thae of the Security Instrumen may exist; (4) the Waw Note Rate eannot
be maro than 5 percomage points above the Note Rate; and (5) 1 mugt make # wrilion request to (he Mote Foider as provided
in Seciion § below. . : ‘ :

3, CALCULATINGTEE NEW NOTE RATE : ' b
The New Note Rate willbs u fixed rte of intorest equat to the Federal National Morigage Association's required ol
yloid for J0-yenr lixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus one-half of one percent polfit
- (0.5%), rounded to the nearest one-eighth of one peccent poiut (0.125%) {the *New Note Raie”). The required net yield shylty
* . be the applicable not yield in effect on the die und time of day vhat the Nate Holder receives notico of my election 10 exerclyg
! ihe Conditional Refinancing Opilon. If this requiced aet yield is not avallzble, ihe Note Holder will determing the New Nole Raggiy
g by using compaable information, _ ‘ €

g 4 CALCULATINGTHE NEW PAYMENTAMOUNT
s Provided the New Note Rate as caleulated in Seatlon 3 abave Is no1 greater than 8 percentage points above e Nate Rate
. ond all other vonduions required in Section 2 above aro satisfied, the Note Holdor will detesming the winouwt of the montly
. payment thal willbe sufficient w repay In fall 8 the unpaid principal, plus (b) dccrued but unpald Incerest, plus () & other surs -
SR HCH3240
"1 MULTIRTAYE BALLOONRIDER -SINGLE FAKILY Page tot 2 FONM 3180 LOGOISS 1290
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; ihfaill owe inder the Note and Securty lustrument on the Maturity Date (assuming my monthly paynwnis then are ciceent, as
{trequiredt under Section 2 above), over the twem of the New Nate a2 the New Noke Rate in rqual monthly payments, The result

uf this ealeitation will be the amownt of my principal and (mierest payrienc every moush umil the New Note is fully paid.

t
‘5 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wilt notify me at luast 60 calendar days In advance of the Maturity Date and sdvise we aof the pringipal,

- "Jcrmccl bt wipaitl interest, andd all other surng 1 am expected (0 owe on e Maurdty Date, The Note Holder aiso’ will avise

S i e e

o A

";nu shin 1ty eacreise the Conditlonad Refinnating Opifon if the conditions in Seadlon 2 above are met, The Note Holder will
e pravide my piry et record information, wgether with the name, title and adderss of the person representing the Now Holder

that | must natify in order to exercise the Conditionsl Refinancing Option. 11 meet the conditions of Section 2 sbave, | may

. gxarelse the Condilona! Refluancing Option by notfylng the Note Halder no later than 435 calendar days prioe (0 the Maturity

Date.  The Now Holder will caleulate the fixed New Note Rate bused upon the Federal Nutional Morgage Association's

: upplicable published required net yield in effeet on the dwe and time of duy notification Is received by ithe Mote Holder apd as

[{

A Y S s o e X S i e e o

calcutated in Section 3 above, | will ihen bave 30 calendar days {0 provide the Note Holdor wilh acceptable pronf of my required
ovenetship, occupancy »ad property tien status, Before the Muturity Dawe the Note Hoider will sdvise me of the new interest cate -
(the New Note Raie), new monthly payment amownt and a dale, tims and place at which | must appear o sign any dochments
required 10 complels the teguiced cefinancing, tunderstand the Note Holder wiltcharge we a 5230 processing fee and the costy
agscisted with updating i iiis insurance policy, i any, aod wuy reasonable tird-party costs, such as documentary statups,

intanpible tax, wirvey, recorting e, s,

HY SIGNING BELOW, Bolrower accepts and agrees to whe torms and covenants contained in this Badloon Rider.

¢w ’.éﬂﬁe{ V/ / WMZ*EV é £8eal) : (Seal)

PR P

)

Rayni)m V. Pimentel Gy -Borrower
4
U (Seal) . (Seal)
- Dorrower ~Horrower
[Sign Original Only}
; {3 H T
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