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‘MORTGAGE .
THIS MORTGAQGE IS DATED MARCH 18, 1998, beh:eer Norman curk and Chrlotlno CIark, hh wﬂe in joint

- 95;

. tenancy, whoss address is 8951 S. Karlov, Chicago, \L %0629 (referved to below se "Grantor”); and COLE
TAYLOR BANK, whose sddress is 1542 W, 47th Street, Chise o, IL 60609 (referred tc below as "Lender”), . -

~ GRANT OF MORTGAGE. For valusbie considesation, Grantor (nctnages, werrants, and conveys 1o Lender all ~ =~
. of Grantor’s right, title, and interest in and to the following described ~2at property. together with all existing or ~ -
. subsequently erected or aMixed buikiings, improvements and fixtures: - all easements, rights of way, and
. appurtenances; all water, water rights, watercourses and ditch rights {ircasding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the rea) pizperty, inciuding without limitation -
. all minerals, oil, gas, geotharmai and similar matters, iocated in Cook County, State of mlnoio (lhe “Rnl o
.- Property™): S
© LOT 23 IN BLOCK 2 IN A. T. MCINTOSH 69TH STREET ADDITION SUBDINISIIM OF THE NE 1/4 OF |
' THE SE 1/4 OF THE SE 14 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 1‘;, TRST OF THE TH!RD L
.1 PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS T

The Real Properly or s address js commonly known as 8951 s Klrlov. Chlugo 1L ows - The Real
~ Property tax identification number is 19-22-418-023. o

- Grantor prosently assigns to Lander all of Grantor's right, title, and Intarest ln and to all Ieases of the Praperty and ‘.
ai! Rents from the Property. in addition, Grantor grants to Lender & Uniiorm Commercfal Coda secumy intereat in T
" the Persona! Property and Rents. o

|  DEFINITIONS. The following words shall have the tollowlng meanings when used in this Mongage Terma not | :
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal = -
. Code All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

" Cretit Agreement. The words "Credit Agreemem® mean the revolving line of crodit agreement dated March =
19, 1996, between Lender and Grantor with a credit Himil of $58,000.00, together with all renewals of, '
. extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
~ The interest rate under the Cradit Agreement ie a variable interest rate based upon an index. The index
currently is 8.250% per annum, The interest rate to be apptied to the outstanding account balance shet beat -
o g rate 3,000 percentage points above the index, subject however to the following maximum rate. Under no -
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i ' mher beneﬂts derived trom the Propeity.

- circumstances shall the interest rate be more than the iesaer of 18, 000% per annum or the maximun rare B
- allowed by applicabie jaw. o

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below ln the
- Existing Indebtedness section of this Mortgage. X, s

 Grantor. The word "Grantor” means Norman Clork and Chisine Clark. The Grantor is the morigagor under R
- this Mortgage. :

Guerantor. The word "Guarantor” meang and includes without iimitation each and all of the guaranton, v

sureties, and accommodation parties in connection with the indebtedness.

. improvements. - The ward "Improvements" means and includes without limitation ai existing and fuitre B
improvement,, bulldings, structu,es, mobile homes affixed on lha Raa] Propeny facﬂities additions, - -
. replacements ard other construction on the Real Property. o

- Indebledness. he xord "indebtedness” means all principal and Interest payable snder the Credit Agreement
-and any amounts @xnended or advanced by Lender ta discharge obligations of Grantor or expenses incurred
- by Lender to enforce chiigations of Grantor under this Mortgage, togother with irterest on such amounts as
_provided in this Mongage. §pecifically, without limiiation, this Mortgage secures a revolving line of credit
. and shail secure nol only ihe smount which Lender has presantly sdvanced to Grantor under the Credit -
- Agreement, Ixit sleo sny finrré amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years mom the date of this Morigage 1o the same extent as H such fulure
* sdvance were made as of {he daic ~i the execution of this Morigage. The revolving line of credii
“obligates Lender to make advances o Tromor so long as Grantor complies with all the terms of the

Credit Agreemen! and Related Documents. - Such advances may be made, repaid, and remade from time

 to time, subject to the limitation that the fotal rulatanding balance cwing at any one time, nol including
" finance charges on such baiance at a fixed or virizile rate or sum ss providad in the Credit Agreement, -
'!" any lemporary overages, other charges, and any aronnts expended or advanced as prvided in this .-
.. paragraph, shal not exceed the Credit Limit as provhwd 'n the Credit Agreement. It Is tre Intention of

Grantor and Lender that this Morigage secures the baianc# (utsianding under the Credit Agreement from

~ . lime to time from zero up to the Credit Limit as provided suove ~::d any intermediate balance. At no time
- shall the principal smount of indebtedness secured by the thgre. not lneiudlng sumis advanced fo

protect the security of the Mortgege, exceed $116,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its succewsss and assigns. Thc’ Lender is the
mortgagee under this Mortgage.

. Mortgage. The word "Mortgage™ means this Mortgaje between Gramor ard Lender, and includee without
_ Iimitation all assignments and security interest provisions relating to the Personal P.oponty and Rents. .

. Personai Properly. The words "Personal Property” mean all equipmeny, fixtures, <nd other aniclea of -
" personal property now or hareafter ownod by Grantor, and now or hereafter aftached o~ offixed to the Real
~ Property; together with ail accessions, parts, and additions to, all repiacements of, and all su.siituticns for, any
of such property: and together with all proceeds (including without limitation an lnsuram.ﬂ proceeds and

refunds of preriums) from any sale or ather disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Propeny

" 'Resal Property. The words "Real Property” mean the property, interests and rights described above in tha
© "Grant of Mortgage”" section. ,

- Reisted Documents. The words "Related Documenis™ mean and include without limltaﬂon afl pronueaory RS
. notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, i
" mortgages, deeds of frust, and afl other instruments, agreements and dacuments, whether now or heroafter

" axigting, executed in connection with the Indebtedness.

Rents. The word "Rents” means alt present and future .enm, revenues, income Issues, roynmes, proﬂte and
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IS MORTGAGE, INC.LUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

- SUBSEQUENT LIENS AND ENCUMSRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -

- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMDUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' PAYMENT AND PERFORMANCE, Excefl as otherwise provided in this Mortgage, Grantor shall pay to Lender ait

- amounts secured by this Morigage as

hey became due, and shal Ictry perform all of Gramurs obllgaﬂons
under this Mongage.

. POSSESSION AND MAINTENANCE OF THE PROPERTY Grantar agrees that Grantor's poeacsslon and use of
. the Property shall be governed by the foilowing provisions ¢

Poessasion «ne' Use. Untll in default, Grantor ma remaln in possession gnd comrol of and o rate and
manage the Promrty and coflect the Rents from the Fyr P

m to Maintain  Crantor shall maintain the Property in tenantabla condﬂion and prompﬂy pertorm all repairs,

cements, anc maintenance necessary 10 preserve R value.

Hazerdous Substances. | The terms "hazardou waste," “hazardou a substance. "diapmai
~ “threatened ralease.” o used in this ortgage shall have the same anings as
“Com ehensive Env{mnme 7] Heeﬁt‘)e e, mpensaﬂon[ and uaou ACHof 1 1980, a8 amend

on 9601 RULA perfung A orizaﬂon
: ‘%—1499 ('SAﬁA’) the clazardour Maleﬂate Transponaﬂon Act 48 U, s% esource
rules, or mgulgﬁgn':%ogmew - m‘;ni’ 'S an of the ft:wg'0 ”‘ﬁ\e terms huardoua gt'gttg %ﬁ“’ '36”&"
. s ~ » w "
- substance” shan also Includa without hi aﬁon gtr m%?id petrcleu bEprodu or any fraction thereof
08, Grarnor rapfasentsanb vr zans Lendar at: (8} During the perlod of G rantersmamhlp
o!mePropeny there has been no usc.eneration, manulnciure, storags, treatment, disposal, r alease or
: ened reloase of any hazardous waste r “istance any person on, under, about or from the Pr
i (b) rantor has no knowad o, Or reason 10 Goeve that there has been, except as previausly diac!osed 0
P acknowledged J L i’ writing, ¢ any vie, ganerstion, manufacture, storage, treatment, d
;relaase of threaten olanyh ous mgtaorsubmaeon, under, about or from mePopmumg
" any prior owners of occupams of the Pr iy any actual or threatened Htigation or claims of any
y person reiating to such matters; éx":zm a5 previously disclosed 1o and &ac owledged by

b
e L’e’nder in writing, (i) neither Grantor nor any tenant. conrector, agent or other authorized user of the Pr
‘ shai uae. generate, manufacture, store, treal, dispose of, or /~'ease any hazardous waste or substance on
about or from the Property and (H) any such aciviry shall be conductad n corg:liance with all
applicabia federas state, and local laws, regulations and ordin’nces, includin wﬁhout limitation those laws,
regu!at’ons. and ordinances described abova. Grantor authaﬂzae wender fts agents to enter upon the
‘ 1o make such ingpections and tests, at Gramor's eﬁgﬂ 08' r3 Lender ma deem ap oprlata lo

ne compﬂance of the Property with this section of e{ Any in

Lerger for Lender's pirposes only and shali not be conetrued tu rrerte any r sibll or uabil
pan of Lender to Gran%r’ or o an %ther person. The reprmmaﬁom ang wa‘;ran om.}g{ w

on_Grantor's due dili n invesiigating the Property for nazerdous wame_ang haroroes

: substancas Grantor hereby ¢ el and waives any future claima againat Lender for indemnity or
contribution in the event Grantor becomes iiable tof cleanup or mher coste Wnder any such laws, and ()
agraes to indemniry and holid harmiess L ec¥l all claims, lossas, liabifities, damages

expsnses which Lender may dlrectly o Indlr y sustain oo euﬂer h;;,,ﬂ’.‘lf‘ from a breach of

sactfon of the Mortgage or as a conee?gence of any us, faciure.” storage, disposs)
ra.ease or threatened r occurring prior Grantor 8 ownersh p.or lnterast in the Proeay, whether or not

~ the same was or shoukd have been known o Grantor. epr oie of this section o *ha Mortpage
~ Including tho obli &anon t0 indemmfy shall survive the opaymant the Indebtedness and the satiataction and

L reconveyan @ lien of this Mortgage and shall not be affected by Lender's acquishion of any immm in
the Propeny whather by foreciosure or otherwise.

Nuisance, Waste. Grantor shail not cauee. conduct or permit any nulsence nor commit, permit, or suﬂer any
utrippin ot or waste on or 1o the Pr operty any port#cn of tha Prog‘eny Without Iimmng the ?enerality o tne

o'qoin , Gramor wil not remave, or to any ather to remove, any thnber, m!naralﬂ
(inc uding oll and gae), soil, gravel ot rock products without the wrinen consent of Lender.

Retmoval of improvements. Gruntor shall not demolish or remove any Improvements from the Real Properiy

without the prior written consent of Lander. As a condition to the removal of an any improvements, Lender mag '

roquire Grantor to make arangements satisfactory to Lender to replace such . Im rovemema wﬂ
ir%%rovememu of 81 least 6Qual vaILD, ary api p

" Lender's Right 1o Enter. Lender and hs agents and represantatives ma enter upon the Reat Property at al
reasonab le'ﬂ'rgea o attend to Lender's intereste am!;ﬂr o inepsct th vPropeﬂyp?"d purposes Grantor's
- compliance wih the terms and conditions of this Morigage.

lance with Gavernmental Requivements. Grantor shall promptly comply wnh all laws, ordlnanceo and

ons now or herealter In ¢ o! all governmental authorities appi»cabia to the use or occupancy of the
oﬁeny ramot contest in wad fasm any such law, ordin an and with compliance

g any ptoceedlng. includln ate 3, 80 long as tior. hu nogﬂed Lander In writing prlof tu
doing so and nion, Lendar's interests in Topeany are not joopum

k8.
[y
m,

ir-"
LA
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- . Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, 10

" protect Lender's interest.

. Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do alt
cther acts, in addition 10 those acts set forth above in this section, which from the character and use of the -

.- Property are reasonably necessary to protect and preserve the Property. y

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the convayance of Real
Property or any right, title or interest therain, whether legal, beneficial or equitable; whether voluntary or

Y involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold -
- interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, of transfer af any

- beneficial interest i» ar to any land trust holding titie to the Real Property, or by any other method of conveyance

o! Real Property uvecest. If any Gramtor is a corporation, pantiership or fimited ligbility comparny, transfer ales

‘includes any change i-awnership of more than twenty-five percent (25%) of the voting stock, pastnership interests
or limited liability comgar:y interests, as the case may be, of Grattor. However, this option shall not be exercised - -

by Lender if such exercisy ‘s nrohibited by federal law or by lllina s law. : ;o
AXES AND LIENS. The iofowing provieions relating to the taies and liens on the Property are a part of this

T
' Mortgage.

Payment. Grantor shall pay when due (and in all events priar 10 delinquency) all taxes, payroli takes spacial

A ered or material furnished to the .
- Property, Grantor shall maintain the ‘“ro; free of all liens having priority over or equal to the interest of

S taxes, assessments, water charger :ad sewer service charges levied against or on account of the Property,
“ 7 and shall pay when due all claim? 1or work done an of for services rend

Lender under this Mortgage, except ‘or the lien of taxes and assessments not due, except for the Exigting . ;

indettedness referred 10 below, and except a8 otherwise provided in the following paragraph.

_ Right To Contest. Grantor may withhold payrient of any tax, assessment, or claim in connection with a good
dispute gver the obligationto pay, 80 ton& a5 Lander's interest in the Property is not rdized. M alien
ariges or s filed as a result of non . Gianter-shall within fifteen (15) days after (he lien arises or, it a

7 ien is filed, within fifteen (15) days g?ter Grantor hias notice of the filing, secure tha discharge of the len, or if

requested by Lender, deposit with Lender cash of & sufficient corporate surety bond of other security

C o
P sfactory to Lender in an amount sufficient to dischary the tien plus any costs and attomeys’ fees or other
- "+ charges that could accrue as a result of a foreclosure ‘or sale under the llen. n any contest, Grantor shall [

datend itself and Lender and shall satisfy any adverse judrment before enforcement against the Property.
glgcntor i :gaﬂ name Lender as an addftional obligee urdwr any surely bond fumis in the contest
eadings. : :

[ Evidence ot Paymenl. Grantor ehall upon demand furnish to Lenuer Hatisfactory evidence of paymém of the

taxes or assessments and shall authorize the eppropriate ?‘%vernmwfﬂ Jfficial to detiver to Lender at any time
a written statement of the taxes and assessments against the Pr ¢ :

Notice ot Construction. Grantor shall notity Lender at 1eaat filteen (15} Cayr defore any work is coﬁirnenced

. any services are fumished, or any materials are supplied to the Propanty, if &1y saechanic's leey materiaimen's

R PROPERTY DAMAGE INSURANCE. The following provisions relating 0 insuring the Fiozsny are a part of this

I

. the Federal Emer%eggg Management

" biess, or other fien could be asserted on account of the work, services, or materiais. Grantor will upon request
ot Lender furnisn to Lender advance assurances satislactory to Lender that Graitor <an and will pay the cost -
of such improvements, :

Mortgage.
. Maintenarca of (nstirance. Grantor shall procure and maintain policies of fire insurance with standard
.. extended coverage endorsements on & replacement basis for the full ineurable vite covering &l
.. improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
. with a stanoard snortgagee clause in favor of Lender. Policias shall be written by such Insurance companies
 and in such form as may be reasonably acceptable to Lender. Grantor shail deflver to Lender certificates of
- coverage from each insurer cantaining & stipulation that coverage will not be cancelied or diminished without a
. minimum of ten (10) days’ prior written nofice ta Lender and not containing any disclaimer of the insurer's
« fiability for failure to Tve such notice. Each insurance policy also shall include an endoraement providing that
- coverage in favor of Lendar will not be impaired i any way b'%ceny act, omigsion or default of Grantor or aay
. - other person.  Should the Real Proper? any time become focated in an area designated by the Director of
gency as 3 special flood hazard area, Grantor agrees 10 obtain and

maintain Federal insurance, to the extent sucn Insurance is required by Lender and is O+ bw
m of

" gvaflabie, for the term of the loan and for the full unpaid principal balance of the loan, or tha maxim)

- coverage that is availeble, whichever is less.

. Appiication of Proceeds. Grantor shall pr y notity Lender cof any ioss or damage to the Pwmr. Lender
. may make proof of loss it Grantor fails to do so within fifiesn (15) days of the casualty. ether or not

Lender's sacurity is impaired, Lender may, at its election, apply the proceeds 1o the reduction of tha
" Indebtedness, payment of any lien affecting the Property, or the restoraticn and tepair of the Property. If
- Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged o

- destroyed improvements in a manner satistactory to Lender. Lender shall, upon satistactery proof of such

- expenditure, pay or reimburse Grantor from the pruceeds for the reasonabie COst of repair of restoration it

, i
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i Grantor is not in default hereunder, Any proceeds which have not been disburged within 180 days after their
™ receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to

. pay %amum owg? to Lender under this Mortqa%e‘, then 1o prepay sccrued interest, and the remainder, if

“{ Gy, shal be appiied 10 the principal balance of the Indebtedness. I Lender holds any proceeds after
. paymant in tull of the Indebtedness, such proceeds shall be paid to Grantor. . : .

| S s, S, 0, M e, el 8 D LB U
. . provisions of this Mortgege, or &t any I'greclosure sgiaeggi such ¥:m. L

Compliance with indebladness. During the period in which any Existing indebtedness described
balow I8 in effect, compliance with the insurance provislons contained in the instrument avidencing such
Existing Indebtedness shali constitte compliance with the insurance dptovisionn under this Mortgage, to the
_extent compliance with tha tarms of thia Morigage would constitute a duplication of insurance reguirement. it .
| any procesds from the Insurance become payable on ioss, the provisions in this Morigage for division of ‘
Mommnst;al’ appiy only to that portion of the proceeds not payable ‘o the hok?er of the Existing

.. EXPENDITURES 8 LENDER. If Grantor jails to comply with any provisian of this Mongage, Inciuding any
- obligation to maintain Exieting Indebtecness in goad standing as raquired below, or if any action or proceeding I8
-+ commenced that woula ‘nelerially affect Lender's interests in the Prw Lender on Grantor's bshall may
.| ehall not be required tu, ta¥e any action that Lender deems appropriats. Any amount that Lender expends in 8o
- i clolng will bear Interest at the :22e provided for in the Credit Agreement trom the date incurred or pald by Lender 1o
. ithedate ! regarmem by Grantte, ANl such expenses, at Lender's option, will aﬁ be 'gayabla on demand, (b) be
o1 added 1o the balance of the crodis “ne and be apportioned among and be payable with any instaliment payments
i to become due during either ac?’ e term of any applicable insurance policy of () the remaining term of the Credit
-+ Agreement,_or dc) be treatod as & bslicon payment which witt be dua and payable at the Uredit Agreement's
! . This Mortgage aiso will secire payment of these amounts. The rights ﬁ!mvlded for in this paragraph
¢ shall be n addition to any other rights or 7.y Temedies to which Lender may be entitied on account of the default,
i Any such action b¥1 Lender shall not be coaatrued as curing the default so as to bar Lender from any remedy that
It ctherwise woulkd have had. . : : : C
L go‘r't‘m' DEFENSE OF TITLE. The followirg z#zvisions relating to ownership of the Property are a part of this
| gage Rl
© 7« Tie. Grantor warrants that: (a) Grantor holds food and marketabie titie of record 10 the Propesty in fee
i simple, hee and clear of all liens and encumbrances other than those set forth in the Real Pr description
{ ot in the Existing Indabtedness section below of in a1y dle insurance palicy, titia report, or Tinal title opinion
“Jssued in favor of, and accepted by, Lender in connecton with this Mortgage, and (D) Grantor has the full
right, power, and authority to execute and deliver this MoiipZg? to Lender. . :

" Defense of Title. Subject to the exception in the paraaaraph an)ve, Gramor warrants and will forever defend
~ the title to the Pr against the iawhil claims of ali perso's. in the event any action of proceading is
 commenced that questions Grantor's title or the interest of Lerdler wmler this Mort , Grantor shali d
action al Grantor's expense. Grantor may be the nominal pary in eugr;J:mc g, but Lender shali be
_ entitied 1o participate in the procesding and 10 be represented in the nrocessing by counsel of Lender's own
- choice, Grantor will deliver, or cause to be delivered, 1o Lender sucti instruments as Lender may request
- {rom time {c time 10 permit such participation. : B

‘Compliance With Laws. Grantor warrants that the Pr and Grantor"é use of the Property comptlies with
all exiting applicable I1aws, ordinances, ard requialion:g? %vemmenta! authorting. - .m

 EXISTING INDEBYEDNESS. The following provisions concerning exieting incebtedness (the "Existing
. Indebtedness") are & part of this Mortgage. , :

Existing Lien. The iien o! this Moitgage securing the Indebtedness fnay be secondar, and (nferior 10 an ..~

B o O O e B O I Py et ok the Tneintants ovidancing 40
. ' unaar me In el anc
such indebtedness, or any default under any security documents forysuch Indebtadness. s W wa

No Modification. Grantor shall nat enter into any agreement with the hoider of any morigage, deed of trust, or &'
ather security agreement which has priority over this Mmm which that ao?‘vaemm modified, 6d,
exdended, of renewed without the prior written consemt or. Grantor shall naither request nor accept ()
any future advances under any such security agreement without the prior written consent of Lender. o~

- CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Mortgage. p

- Apglmtion of Net Broceede. If all or any part of the Property i condemned by eminent domain proceedings 1
: Pmcaeding or purchase In lleu of condemnation, Lender may at its alection require that all or any
h the award be applied 1o the Indebtedneas or the repair or restoration of the

anog‘ .

. on e net proceeds of S

g?gpeny. The ma?r proceeds of the award shall mean the award after payment of all reasonable costs, :
expenses, and attornays’ fees incurred Dy Lender in connection with the condemnation. » N

Proceed if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writin .- ard
Inga. A 2 defet?d thg"{cﬂonfyand obtain 2

‘ Grantor shall promptly take such steps as may be nacessary 10 the award.
- Gi g m%w ?gssuch plgcaadlng. but Lender shall be entitted 1o panici

proceeding and to ba repr ad n the proceeding by counset of its own choice, and Grantor will deliver or

g:gsia ;& go;] deliverec to Lender such instruments as may be requested by it from time to time to permit such

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prbvls(ons ,




i

. concerning the security

- MORTGAGE

" UNOFFICIAL COPY -

03-16-1996

. Loan No 8337800  (Continued)

— ]

=

relating to govarnmenta! taxes, fees and charges are a part of this Mortgage: .

- Current Taxes, Fees and Charges. U rﬁses: by tender, Grantor ghall execute such documenis in

... addition to this Mortaage and take whatever other acgon is raquested by Lender to periect and continue

" Lender's lien on the KReal Property. Grantor shall reimburse Lender for all taxes, as described below, together
©. with ali expenses incurred in recording, perfecting or continuing this Mortgage, ircluding without limitation ai)

. taxes, fees, documaniary stamps, and other charges for recording or regisiering this Morigage.

T s e S P e P b0
‘ or 0 ness secur B age; a i on Grantor
: whicﬁ g?antor'?gnamhorizecr or required to deduct from pztymentz on the Ingege

T Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the

 Agreement; and {d) a specific tax on all of any portion cf the Indebtadness or on payments of principal and - |
interest made by Grantor, '

Subsequent Taxes, !f any iax to which this section uppiies s enacted subsequent 1o the date of this -

Mortgage, this event shall have the same effect as an Event of Defautt (as defined below), and Lender may
exercise any o il of its available remed'es for an Event of Default as provided below unless Graptor either
ha)e &ays the tar oefore it becomes delinquent, or (D) conests the tax as provided above in the Taxes and

0 Lender.

SECURITY AGREEMENT; rYIANCING STATEMENTS. The foliowing provisions relating to this Mortgage as PR
) security egreemant are a pait. o1 *his Mortgage. : ' .

Securlly A mt.  This irstrument shall constitute a security agreement (o the éxtent any of the i-‘ropeny'

constitutes Tixtures or other Oggrsmal property, and Lender shall have all of the rights of a secured party under

" . the Uniform Commercial Code ai a.n-aded from time to time.

intorest. Upon request oy 1.sder, Grantor shall execute financing statements and taks whatever

- Securlty
other action is requasted by Lender to perfect and continue Lender's security interest in the Rents and

~ Personat Prcperty.  In addliion to reciurdiay thie Mortpage in the real property records, Lender may, at any
time and without further authorization froin-rantar, file executed counterpans, copies or reproductione of this
Mortgage as a financing statement. Granto’ £.zil reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest. Upon default, Srantor shell assemble the Personal Pr in a manner and
&1 & place reagsonably convenient to Grantor and Leixier and make it available to Lender within three (3) days
glter receipt of written demand from Lender. ‘

s. The mailin? addresses of Granior {deblor and Lender (secured parnty), from which Mformation
merest granted by this Mortgate ay be obtained (each as required by the Uniform

)

Commercial Code], are as stated on the first page of t?lis A vage. .

. FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The followiity rrovisions relating to fusther assurances and

. statement on file evidencing Lender's security inter

scz7ecLs

attorney-in-fact are & part of this Mortgage.

Further Aasurances. At any time, and from time to time, upon recues. nf Lender, Grantor wilt make, execute
ard defiver, or will cause 0 be made, executed or delivered, to Lenwar or to Lender's designee, and when
requested by Lender, cause to be filed, racorded, refiled, or rerecorued, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any an¢ al auch moﬂoﬁo, dooeds of trust,
security deeds, security agreements, financing statements, continuation Zaianents, instruments of further
assurance, certificates, other documents as may, in the sole oplnion of Lencor, By necessary or desirable
in orcer to effectuate, compiete, perfect, continue, or preserve ‘a) the obligativos of Grantor under tha Cradit
Agreement, this Mortgage, and the Retated Documents, and {b) the liens and securicy interests created by this

ortgage on the Property, whether now oaned or hereafter acquired by Grantor. \J\alr s prohibited by law or
agreed to the contrary Lender in writing, Grantor shall reimburse Lender for pit (usts and expenses

: incurred In connection with the matters refarred to in this paragraph. -

. M -in~Fact. |f Grantor fails 1o do any of the things referred to in the precedlng' paraarzsh, Lender may
- do 80 and in the name of Grantor and at Grantor's expense. For such purposes, Urantor hereby

i irrevocably ints Lender as Grantor's attorney~in-fact for the purpose of making, exacuting, deﬂveﬂngs

' i filing, Tecording, and doing all other things as may be necessary or desirable, in Lender's soie opinion,
accomplish the matters refesred to in the preceding paragraph. . .

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the cradit line account, and
otherwiss geﬂorms all the obligations im upon Grantor under this Morigage, Lender shall execite and
deliver to Grantor a suitable satigfaction of this Moggage and suitable stat of tarminasdon of any financin
in tha Rents and the Personal Property. Grantor wil! pay, ¢
itted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever nt is mads by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on

the indebtedness and thereafter Lender is forced to remit the amount ot that payment (a} to Grantor's trustee in
bankruptcy of to any similar parson under any federal or state bankrupicy law or law for the ralie! of dettors, (b)

. . by reason of any judgment, decree or order of any court or administrative body having jurisdicticn gver Lender or

any of Lender's property, or (C) by reason of any settlement or comprise of anchIaim made b'y Lender with any
ciaimant {inciuding without li on Grantor). the Inxiebtedness shall be conekiered unpaid for the pu of
enforcemont of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

. % egg‘ notwithstanding any cancellation of this Mortgage or of any note or other instrument or agrecinent

the Indebtedness and the Property will continue to secure the amount repald or recovered to
axten agg if that amount never had been originally recelved by tender, and Grantor shall be bound b

: _ judgment, decree, order, sattlerment or compromise relating to the indebtedness or to this Mortgage.

\ .
o . : !

)
tadnoss secured by this a .
et

saction and deposits with Lender cash or a suificient corporate surety bond or other security satistactory . ‘
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FAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
or this Mortgage: () Grantof commits fraud or makes a material misrapresentation at any fime in connection
with the credit Iin@ account. This can inciude, for ex , & faise gtalement about Grantor's Income, assets
. linbilties, or any other aspects of Grantor's financial condition, (o) Grantor does not meet the r ot tarms of
“the cradit line acsount. (c) Grantor's action or inaction adversaty affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for exampie, failure to maintain required insurance, waste or
_ destructive use of the dwelling, failute to pay taxes, death of all persons liable on the account. transfer of titleor ..
_gaje of the dwelling, creation of a lien on the dwelling without Lender's parmission, foreciosure by the holder of -
another lion, or tha use of funds or the dwelling for prohibited purposes. - : co

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
- Lender, at it ofnion. may exercise any ona or mora of the following rights and remedies, in add lon to any other .
' rights or remedies providad by law: . : : .
. Accelerste Indebisdness. Lender shali have the right at its option without notice {o Grantor to declare the :
- ?géilr“e mwnm immediately due and payable, including any prepayment penalty which Grantor would be .

. UCC Romedies. With res 1o all or an of the Personal Property, Lender shall have all the rights and .
. remedies of a secartd pargfoﬁder the Uni orptgnmmmetclal Coda. 4

‘Coliect Rents. Ler:er shall have the right, without notice to Grantor, to teke possession of the Property and
collect the Rents, Incruing amounts past due and unpaid the net proceeds, over and above
Lender's costs, against 1. \ndabtedness. In furtherance of this ﬂ?m, Lender ma“ require any tenant or other
user of the Prg to_ma‘e paymente of rent or use fae%directy to Lender, [f the Rents are collected by
Lender, then Granlor arrevu‘::.;ly designates Lender as Grantor's attomay-in-fact to endorse instruments

~ recelvad in payment thereal in *ha name of Grantor and o negoiiate tha same and cotiect the proceeds.
Pmnema by tenants or othar users 25 Lender in responsa to Lencer's demand shall satisfy the obiigations for
. which the payments are made, wiethas or not any propsf grounds for the demand existed. Lender may
_ gxercise hts rights under this subparag.ap! eithar in person, by agent, or through a receiver. »

Morigagee in Posseasion. Lender shail irava the right to be placed as mm;gagee in possassion or 1o have &
receiver appointed 1o take possession of & i any pgrth of the Property, with the powar 1o protect and e
tha Property, 10 operate the Prop:% preceding ‘areclosura or sale, and 1o collect the Rents kom the Property
and apply the praceeds, over above t1: cost of the receivership, a%ainut the Indebtedness. The
‘morigagee in Dimmion of recelver may serve wunout bond if permited by law. Lendar's right 1o the

mment of A recoiver shall exist whether v not the am value of the Propenty exceeds the
iec ?{Jgnm by a substantial amount. Employment ry yender shall not disquality a persor from sesving as a

Judicial Forecioaure. Lender may obtain & judicial decree fureclosing Grantor's interest in all or any par of |

the Property.

Deficiency Judgment, §f permitted D licable law, Lend.r mav obtain a judgment for any deficienc
remaini’r'agvln the lndebtednégg due to Lgndngrpaner appiication of all amyunts recajlveg from the exgrclae of thg _
righta pravided in this section. - _

~ Other Remedies. Lender shall have ait nther rights and remedies pruwlmad in this Mongage or the Credht -
Agreement or avallable at law or in equity. .

‘Sale of the . To the extent permitted by applicable law, Grantor nsrebwaives any ard all right to
have the pr halied. In exercising iis rights and remedies, Lender sha.! e free to sall alt or any partr &
of the Propeity together or separately, in one sale or by separate sales. Lende: she!! he entitied to bid at any m

~ public sale on all or any portion of the Praperty, : - "

. - % ‘.'
" Notlce of Sale. Lender shali give Grantor reasonable notice of the lime P!ace o’ #.y public eals of the:\i .
Parsonal Property or of the time after which anr private sale or other intended dispcs”en of the Personal o< .
| &my o be made. Reasonahie natice shail mean notice given at least ten (10) days belora the time m‘;; o

Walver; Election of Remaedies. A walver by an of a breach of a provision of this Morigage shall nm*?"' i
-constitute & walver of or prejudice the 's rights otherwise o demand strict compliance with that provision‘-ﬂ o
o;mag other provision. Election by 7 10 pursue any remedy shall not exclude pursult of any other - -
ot y, and an election to make expenditures or take action to perform an obligation of Crantor under this -
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercigs ite .
remadies under this Mortgage. _ . S . .

Attorneys’ Fees; Expenses. |f Lender inatitutes any sult Ior action 1o enforce any of the terms of .th
Mortgaga, Lender shall be entitled to resover such au?n as the court may adjudge re‘a‘mnabia as atlomaylsq
fees a1 irial and on any appeal. Whather or nat any court action is involved, alf reasonable expenses curied
- by Londer that In Lender's opinion are nec at agg time the protection of is Interest or the

enforcemeant of its rights shall become a part of the indebtedness payable on d
of ex Hure untii fQHald al the rate provided for in the Cradit Agresment.
Le%g’r‘:' '??6'3!' em :g;gve?rorwr?mia?hgﬁn’yaﬁm% Including attorneys’ 1608
' bankruptcf proceédin%nciuding gtiorts to modily or vacate any autornatic u&y or Injunction),
SHCRES ORI, oo Tepote’ ihe Sosa o, i S fsuanc 1o o o
n ] L] 1
by appiicable iaw. bramor alsa will pay any courf costs, in addition to &l other sums provld_ed by
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NOTICES TO GRANTOR AND OTHER PARTIES, Any nclice under this Mortgage, including without jimitation a% '
~ notice of default and any natice cf sale to Grantor. ehali be in writing, m be Ce sent by telofaceimitie, and ghalt
- be eHoctive when actually delivered, or when deposited with a nationally racognized overnight courler, or, RN
maited, shali be deamed effective when deposited in the United States mail first ciass, certified or registerod mall

_ a epaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chan its

C %‘&e%'; p"rx notices under this Mongage by giving formal E:?i?l_en ngﬁce to the m pani%e. spedfgxn th:?te the
o Putposa of the notice s to change the party's address. Al copies of notices of foreclosure from the er of any

ien which has priority over this Mortgage shall be sent to Lender'a address, as shown near the beginning of this -

. Mongaga. For notice purposes, Grantor agraes 10 keep Lender informed at all times of Grantor's current address. . -

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Docurments, constitutes the entire understarsing and
' &qreamem of the parties as 10 the matters set forth in this Mortgage. No aheraticn of or amendment to this
. Mortgage shall be effective unless given in writing and signed by the party or parties saught to be charged or
- bound oy the a'teration or amendment, . . - PR b
- Appiicable Law. - This Morigage has been deiivered to Lender snd accepted by Lender in the Sisle of
- iltinols. Thie Mo:ipage ehall be governed by and conetrued in accordance with the iaws of the Siale of
litinois. ' : ‘

i - Capfion Headings. Cipton headings in this Morigage are for convenience purposes only and are rof 1o be o
used to interprgtggr deﬂ‘r';v. i provisions of this M ggege. : pu 4 ' )

- . Merger, There shall be no mrl;er of tha interest or estate created by this Morigage with any other interest or '
E agtn ag iln o’tt}.em%ropeny at any tima heid by or for the benefit of Lender in any capacity, without the written @ . -
¥ n ar. : .

- Mullipte Parties. All obligations o Grantor under this Mortgage shalt be joint and several, and all references
.10 Grantor shall mean each snd ev:iry Grantor. This means that each of the persons signing below s -
responsibie for all obligations in this Muilane. ; '

Soverabliity, It a court of compatent jursdiction finds a'r‘y provision of this Mortgage to be invalild or =
unenforceable as to any porson or circumiainnng, such finding shall not render that provision invalid or &
unenforceable as to any other persons or circumstances. If feasible, any such offending oﬁmvialon shall ne !
deemed to be madified to be within the limits of rnforceability or validity; however, if the oMending provision

.‘ © gannot be 8o modified, it shall be stricken and all ather provisions of this Mongage in all other respects shali . ‘-f,

remain valid and enjorceabla.

Succesaora and Assigns. Subject 1o the limitations stuted ‘n this Morigage on transter of Grantor's interett
. this Mortgage shall be binding Upan and inure 10 the bencfit of the parlies, their successors and assigns. il
-« - ownership of the Proparty becomes vested in a person other inan Grantor, Lender, without notice to Grantor,
' may dea! with Grantor's successors with raference to this ’aortpage and the Indebtadness by way of
a mm or extension without releasing Grantor from the obiigat.ons of this Mongage or labliity undes the
“ Time la of the Essence. Time is of the eisence in the performance o 't Mortgage.

Waiver of Homostead Exemgﬂon. Gr.imor hereby releases and weives all tc and benefits of the
homestead exemption laws of the State of llinois as (o all Indebtedness seculed py this Mortgage.

Walvers and Consents. Lender shali not 1e deemed to have waived any righta under this Morigage {or under

- the Related Documents) unless such waiv: 7 is in writing and signed by Lender. NG ¢alay or omission on the

. part of Lender in exercising any right shal operate as 8 waiver of such right or ai'v cubar right. A walves by

» amy party of a provision of this Mo gg?e shaif not constitute a waiver of or prejudice e pwty's right otherwise

- to demand strict compliance with that provision or any other provision. No prior waiver ov Lender, ror ary

“ v course of dealing between Lender and Grentor, shall constitute a walver of any of Lend 'y o+ any of

- Grantor's obfigations as to any future transections. Whenever consent by Lander is required  this Mortgage,

" the granting ol such consam ‘y Lender in zny instance shall not constitute continuing conse:it to subsaquent
" % instances where such consent {8 required. .- . T :

USE AND ZONING. Grantor shall not seek, agrie 10 or make any changse in the use of the Propeny or it§ zaning
classification unless Lender has agreed to the change in writing. S _ _ o
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- ilACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH '
{BRANTOR AGREES TO ITS TERMS | .

1
:;pnmron

M ?/,/Z

"%2% Cle

hf!lﬂnc e

iNDWIDUAL ACKNOWLEDGMENT

. STATE OF e ) .
COUNTY OF - £ 00 PR ) | |

On this day before me, the undersigned Notary Putiic, personally appeared Norman Clark snd Christine Clark, 10

me known to be the individuals described in and who axevuted the Mortgage, and acknowledged that they slgned
the Mortgage as thelr iree and volumary act and deed, Jor (n3 ugses and purposes therein m?ﬁoned .

Given undar my hand and official seat thia | J P amyor . Al
4 0 QBdue 4 “%'
By Residing, =t _ /5 M i
S Ry

L. ) : Lo P AL UL LU
Notary Pubic in nd tor the tate of z{ X “OFFICIAL SEAL”

>
“

- . o ©U% BlancaO. Andere. |
My commisalon expires fZ) 40 ?? _ _("mPubthuwofnnm-

- My T .,mn-.mmn Bxpim H/Im9 |
KON Rereriden. BNV
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