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CMORTGAGE 4.0

~ THIS MORTGAGE ("Secunty Instrarant”) is given o~ APRIL 1, 1996
KENNETH A. STOPPA, A BACHEI UK g

("Borrower"). This Security Instrument is given to A~ Co T 9‘:‘? .
COLUMBIA NATIONAL BANK OF CHICAGO e T e '76118

which is organized and existing under the lawsof THE UNITT.0-STATES OF MERICA SRR ,' mdwhose
sddress is 5231 NORTH HARLEM AVENUE B S
CHICAGO, ILLINOIS 60656 S ( Lyader"). Bommower owes Leader the pnnclpulsumof R
BIGHTY EIGHT THOUSANLD AND 00/100 - o
| Doters(US.§ 88,000.00 0 )
This debt i3 evidenced by Borrower's noie dated the same date as this Securiiy 'nstrumeat (*Note*), which pro\udea for
monthly payments, with the full dsbt, if aot paid earlier, due and payable on MAY i, 2011

This Security Instrwisent secures to Lender: (a) the repayment of the debt evidenced by the Nole, with intereat, and all renawnls

_extansions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to

protect the security of this Security Instrument; and (¢} the performance of Borrower's covenars wnd agreements under this
Security [nstrument «nd the Note. For this purpose, Borroww does hereby moﬂgage, gunt and cuaviy Lender the following -
described property lecated in - COOK " County, lllmma -

* LOT 31 IN BLOCK 13 IN FEUERBORN AND KLODE’S IRVINGWOOD, BEIN(: A

SUBDIVISION IN THE WEST 31/2 OF THE NORTHEAST 1/4 OF SECTION 2347
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 'I‘HIRD PRINCIPAL MER

COOK COUNTY, ILLINOIS. o

i 12-23-224-008

which has the sddress of - 3633 NORTH CUMBERLAND , CHICAGO :
iltinois 60634 - _ip Cede ("Property Address™); .
ILLINGIS-Single Family- FNMA/FHLMC UNIFORM  ~ S e
INSTRUMENT orm 3014 o8¢~~~ . L
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this Secunity Instrument, Lender may give Borrowec a natics identifying the lien. Borrower shall sahsfy (ha llen or tlke one or

" 4y more of the actions sei forth above within 10 days of the giving of notice.

$. Hazurd or Property Insurance. Borrower shall keep the improvements now emlmg or hercafisr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval

which shall not be unreasonably withheld, If Borrower fails to maintain coversge described above, Lender may, at Lauder s

option, obtain coverage to protect Lender's rights in the Property in wecordance with parsgraph 7, :

All insurance policies and renewals shal) be accepigble to Lender and shall include & standard morigage cluuse Lender
' - shall have the right to hold the policies and reaewals. If Lender requires, Borrower shali promptly give to Lender all receipts of
. paid premivms and renowal notices. In the event of joss, Borrower shall glva prompt notice w tha insurance carrier snd Lender,
Lender muy make proof of oss if not made promptly by Borrower, 2

Untess Lender and Borrower otherwise agree in writing, insumance pmceeds shall be apphed to restoration or vepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econciicelly feusible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securi’y Instrument, whether or not thex due, with any oxcess paid to Borrower. If Borrower sbandons the
Proporty, or does ot aisv e« within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, ten
Lender may collect the iravrance procesds. Lender may use the proceeds to repair or restors the Property or to pay soms
secured by this Security Instrumeor, whether or not then dus. The 30-day period will begin when the notice is given, o

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extead or
.. postpone the due dats of the monttly payments referved to in peragraphs | and 2 or change the amount of the payments. If
.- under paragraph 21 the Property is acquirer. by Lender, Burrawer’s right to any insurance policies and proceeds resulting from

damage to the Property pricr to the scquisition sl-nll pass to Lender to the extent of tho gums secured by this Security Instmment ‘

- immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance aad Pratection of the Property; Bormwer's Loan Application; lmebolda
Borrower shal! occupy, establish, and use the Property a', Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shal) continue to occupy tho Froperty as Borrower's principal residence for at least one yoar afler

the date of occupancy, unless Lender otherwiss agrees in wriany, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrowus’s control. Borrower shafl not destroy, damage or impair the
_ Property, sllow the Property to deteriorate, or commit waste ¢n 2 Property. Borrower shall be in default if sany forfeiture .
. action or proceeding, whether civil or csiminal, is begun that in Lurdes’s good faith judgment could result in forfeiture of the -
Propesty or otherwise inaterially impair the lien created by this Security irsirument or Lender's security interest. Borrower may
© cure such a default and reinstate, as provided in paragraph 18, by causing t'= action or proceoding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrorver'; interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiyy-irisrest. Borrower shall also be in default if
Borvower, during the loan application process, gavs materially false or insccurste inéurnation or statements to Lender (or failed
" to provide Lender with any materia} information) in connection with the loan evidenced b+ the Nate, including, but not limited
to, representations concerning Borvower's occupancy of the Property as a principal residesice, If this Securily Instrument is on a
" leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower ncqw es fee title tu zho Pmpeny, the
" leaschold and the fee title shall not merge unfess Lender agrees to the merger in writing. ‘

7. Protection of Lendes’s Rights in the Property. If Borrower (ails to perform the covenants 87.4 « ,,raements cunumed m
this Security Inst:ument, or there is a legal proceeding that may significantly affect Lender’s rights in «r= Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or reguistions), thea Londer may do and
pay for whatever is necessary tc profect the value of the Property and Lender's rights in the Property. Loader’s actions may
include paying any sums secured by & lien which has priority over this Secwsity Instrument, appearing in courf, paying

- reasonable attorneys’ fees and enlering on the Properly tc make repurs Although I.mder may take action under thss pamguph _ :

7. Lender does not have to do so.

‘ Any amounts dishursed by Lender under this pamgraph 7 shall become additional debt of Barrower secured by this
"' Security Instrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest from the
" date of disbursement at the Note rate antl shall be payable. with |rterest upon mmce fmm Lender to Borrower requestmg

" payment,

8. Mortgage Insurance. If Lender rt-qmred morigage insurance as a condition of mnku:g the loan secured by this Secunty :
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
- mortgage insurance coverage required by Lender Iapsas or ceases to be in eifact, Borrower shall pay the prerm_ums mqmred o
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g V'Landor 8 address stated herein or any other address Lendar dmgmtw hy notice 1o Bormwar Any nnnca provided for in this =
¢ 1 Security lnstrumont shall be deemed 1o have been giver to Borrower or Loader when givén #s provided in this paragmaph.
. ' 15. Governing Law; Seversbility. This Security Instrument chall be governed by federsl law and the law ofthe *
" {i jurisdiction in which the Property is located. In the vvoot that any provisica or clause of thiis'Sacurity Instrusent or the Nots -
‘ ﬁ, conflicts with applicable law, such conflict shall not affect other provmous of this Security Instrument or the Note which can be
. 3 given offect without the conflicling provision. To this end the pmvmom of tlns Security Imtrumant md the Note are dacllred
- 14 10 be severble. _
+:« . 16, Borrower’s Copy. Borrower shall be given one confonned capy of the Note and of this Secunly Instrument,
‘j 17. Teansfer of the Property or a Beneficial Intevest in Borvower, If all or any pant of the Froperty or any interest in it
- is sold or transferred (or if » beneficial intercst in Borrower is sold or transferred and Borrower is zot a naturs) person} without
© Lender's prior wriler: consent, Lender may, at its option, require immediate payment in full of all sums secured by this
o . Security instrument. However, this opuon shall not be exercised by Lender if exorcise is pmhxhntod by federal law as of the date _
1 of this Security Instrument. :
L {f Lendsr exerrises this oplion, Lcnder shall give Borrower notice nf accelerution. Tha tiotice shall provide a penod of not
i less than 30 days thivia the date the notice is deliversd or mailed within which Borrower must pay alf sums secured by this .

t  Security Instrument. 11 Porrower fails to pay these sums prior lo the expirasion of this periad, Lender may mvoke any mmdm o
permitted by this Secunty f=2trument without further notice or demand on Borrower, :

18. Borvower’s Kighsio Reinaiate. If Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security fneiument discontinued &t any time prior to the earlier of: (s) § days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained tn this
Security Instrument; or (b) entry ti a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be vz vider this Security [nstrument and the Note as if no acceleration had occurred; (b)

-5 cures any default of any other covenants or #;:a9ments; (c) pays all expenses incurred in enforcing this Security Instrument,
-t . including, but not limited fo, reasonable attoineys’ foos; and (d) takes such sction as Lender mauy reasonably require to assure -
- that the lien of this Security [nstrument, Leader’i rights in the Property and Barrower's obligalion to pay the sums securad by
this Seeurity Instrument shall continue unchangedt. ('gon reinststement by Borrower, this Security Instrumeat and the .
obligations secured hereby shall remain fully effective s if no acceleration !mi occumd However, this nght lo reinstate sblll L
not apply in the case of acceleration under paragraph 17, o

19. Sale of Note; Change of Loan Servicer. The Nutu or & partial interest in the Note (togclhcr with lhzs Socunty -
Instrument) may be sold one cr more times without prior notice io Jorrower. A sale may result in a change in the entity (known " i
as the “Loan 3ervicer®) that coliects monthly payments dua under the Nute and this Security Instruinent. There also may be one
ot more changes of the Loan Servicer unrelatad to a sale of the Note. Ii e is a changs of the Loan Servicer, Borrower willbe .~
given written notice of the change in accordance with paragraph 14 abov=uad apolicable law. The notice will siate the name and
address of the new Loan Servicer and the address to whnch payments should bo Lwde, Tha notics will aiso conmm any olher ‘

; mformu!mn reguired by applicable law. :
‘ 20. Hazardous Substances, Borrower shaii not cause or permit the prosence, s, d:sposa! storage. or release of any .

. Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyise slse to do, enything affecting the .-
Pzoperty that is in violstion of sny Environmental Law. The preceding two sentences snall niot apply to the psesence, use, or .

. storage on the Proporty of small quantities of Hazardous Subelances that are gmnl!y recogmr : "o be appropnute ta normnl o

* regidential uses und to mainienance of the Property. T

Borrower shall promptly give Lender written notics of any investigation, claim, demand, In‘ /vl ot other sction by any -
governmentz] or regulatory agency or privaie party iavalving the Propetty and any Hazardous Substan.ro; Environmental Law -

- of which Borrower has actual knowlodge. If Borrower leams, or is notified by any governmental or reyeistory authority, that--
any removal or otker remediation of any Huzardeus Substance affecting the Property is necesscry, Borrowor shall pmmptly taka . ’n
all necessary remedial actions in accordance with Environmeatal Law. "

As used in this paragraph 20, *Hazardous Substances® are those substances dofined as toxic or hazardous subataneea hy 1
Environmental Law and the following substances: gasoline, kerosene, other flarnmabie or toxic petroleum products, toxic
pesticides and herbicidss, volatile solvents, materials containing asbestos or formaldehyde, and mdicactive materials, As used in (%) |
this paragraph 20, “Environmental Law" means feders) laws and iwws of the junsdw!mn where !he Property is Iocated that P'-¥ .

© relate to health, safoty or environmental prolocuon. U R ‘_._ S . Do RN ' i

; ca ;
Wt 3
AR Y

" NON-UNIFORM COYENANTS. Bormwer and Lender further covenant and agree s follows:
, 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bormwcr’s bmch
~of any covenant or agreunem in this Secunty lmtmnem (bul not prior to mmw parnmph IT un!m
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