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MORTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1996, between Robert C. Larry and Lynn A, Larry, husband and wife,
not as joint {enants, but as tenants by the entirely, whose address is 4046 Grove Avenue, Western Springs,
L 60858 (referred to below as "Grantor”); and Hinsdale Bank & Trust Co., whos: address is 25 East First
Street, Hinsdale, IL 60521 (referred fo below as "Lendsr”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coavevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wity all existing or
suhsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation: rignts): and all other rights, royalties, and profits relating to the real property, including without limitation
3l minerals, oil, gas, gectherma! and similar matters, iocated in Cook County, State of minois {the “Real
Property”):

LOT 3% IN BLOCK 24 IN WESTERN SPRINGS RESUBDIVISION OF EAST HINSDALE IN THE
NORTHEAST 1/4 OF SECTICN 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 28, 1875 IN BOOK 9 OF PLATS
PAGE 91 AS DOCUMENT 41285, IN COOK COUNTY, ILLINO!S.

The Real Property or its address is commonly known as 4046 Grove Avenue, Western Springs, Il 60558.
The Real Property tax identification number is 18-06-208-022~0000.

Graator presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
ait Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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Cine Personal Property and Rents.

- DEFINITIONS. The following woids shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Caommercial
Code. Al references to dollar amounts shalt mean amounts i lawful money of the United States of America.

Credit Agreement. The words "(redit Agreement" mean the revoiving line of credit agreement dated Aprit 5,
1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings af, consolidations of, and subsiitutions for the Credit Agreement. The interest
rate under the Credii Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shail be at a rate equal
to the index, subject however 1o the following maximum rate.  Under no circumstances shall the interest rate
be more than he lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Moitgage.

Grantor. The wora “Grantor” means Robert C. Larry and Lynn A, Larry. The Grantor is the mortgagor under
this Mostgage.

Guarantor. The word *Gurrantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodalion pedtes in connection with the indebtedness,

Improvements. The word "Improverents” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property. (acHities, additicns,
replacements and other construction on {1e Real Property.

indebtedress. The word "Indabtedness” medrc-all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lendeio discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unde: this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without limilalon, this Mortgage secures a revelving line of crenit
angd shall secure not only the amount which Lender tios presently advanced to Grantor under the Credit
Agreement, bul also any fulure amounts which Lendes inay advance to Grantor under the Credit
Agreement within twenty (20) vears from the date of this Mciigage to the same extent as if such future
advance were made as of the date of the execution of this Morlsage, The revelving line of credit
obligates Lender lo make advances to Grantor su long as Grantur complies with all the terms of the
Credit Agreement and Related Documetits. Such advances may be nuge, repaid, and remade from time
to time, subject to the fimitation that the tetal outstanding balance owing at any one time, not including
finance charges on such balance ai a fixed or variabie rate or sum as proviced in the Credit Agreement,
ary temporary overages, other charges, and any amounts expended or advinced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. i Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Creunt Agreement from
time to time from zero up 1o the Credit Limit as provided above and any intermediate balanze, Al no time
shall the principal amount of Indebtedness secured by the Mortgage, not Including sums advanced to
prolect the security of the Mortgage, exceed $50,000.00.

Lender. The word “Lender” means Hinsdate Bank & Trust Co., its successors and assigns. The Lender is the
mottgagee under this Mortgage.,

Mortaage. The word "Mortgace” means this Mortgage between Grantor and Lender, and includes without
timitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean alt equipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, alt replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Froperty” means collectively the Real Property and the Personal Property,
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Real Property. The words "Real Property” tean the property, interests and rights described above in the
"Grant of Mortgage" section,
Relaled Oocuments., The words "Related Documents” mean and include without limitation all promissory

notes, credii agreements, loan agreements, environmental agreements, guaranties, securtty agreesments,
mortgages, deeds of trust, and aii other instrumants, agreements and documents, wiether now or hereafter

axisting, executed in connection with the indebtedness.
Renis. The word “Rents” means all present and future rents, revenues, imcome, issues, royalties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONA! PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD (2}

' PERFORMANCE 0F. ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS WCRTGAGE 13 INTENDED TGO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MO TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC:: Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage a5 they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTEMANCE OF T PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the followina provisicns:
Possession and Use. Until in default, Giantor may remain in possession and control of and operate and
manage the Propearty and collect the Rents (rorn.the Property.

Duty to Maintain. Grantor shal! maintain the Property in tenantalle condition and promptly perfarm all repairs,
replacements, and maintenance necessary 10 presarve, its value,

Hazardous Sukstances. The terms "hazardous waste” "hazardous substance,” “"disposal,” "release,” and
“threatened release,” as used in this Mortgage, <kall have the same meanings as set forth in the
Comprehensive Environmenta! Response, Compensatich.and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amenarients and Heauthorization Act of 1936, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Ac, 29 U.S.C, Section 1801, et seq., the Aesource
Conservation and Recovery Act, 42 U.S.C. Section 6907, et s2g., or other appiicable state or Federal laws,
rules, or regufations adopled pursuant to any of the foregoing. The ieims "hazardous waste” and "hazardous
substance” shall also incluge, without limitation, petroleum and peirolewn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, stoicoe, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person or, vider, dbout or from the Property;
(b} Grantor has no knowledge of, or reason to believe that thera has been, 2xcepl as previously disclosed (o
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous waste or substance on, under,-abert or from the Propeni_by
any prior owners or gecupants of the Propergr or flg any actual or threatened litication or claims of any kind
by any person relating to such rnatters; and {c) Except as previously discloseda to” 1nd acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent or other authorizes user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous westz or substance on
undes, about or from the Property and (ii} any such activity shall be conducted in compliance with ail
applicable federal, state, and local iaws, regulations and ordinances, inctuding without limiiadion those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property tc make such inspections and tests. at Grantor's expense, as Lender may deem appropriale to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shail be for Lender’s purposes only and shail not be construed 10 create any respensibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste ang hazardous
substances. Grantor hereby (3} releases and waives any future claims sgainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemsify and hold harmless Lender against any and all claims, losses, habilities, damages
penaities, and expenses which Lender may directly or indirectly sustain or sufier resuftmg from a breac of
this section of the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interes! in
the Property, whether by foreclosure or Gtherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
ioreqoing, Grantor will not remgve, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas}, soil. grave! or rock products without the prior written consent of Lender,
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Removal of Improvements. Grantor shall nol demolish or remove ary Improvements from the Real Property
without the prior writter consent of Lender. As a condition to the removal of any Improvements, Lender ma
ragure Grantor to make arrangements satisfactory to Lender 1o replacé such improvements wit

improvements of at least equal value. _

iender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at alf
reasonable fimes (n attend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compiiance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of alt covernmental authorities applicable to the use or occupancy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during anv proceeding, including appropriate appeals, so fong as Grantor has netified Lender in writing prior to
doing so and so long as, in Lender's sole apinion, Lender's interests in the Propené{ are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasenably satisfactory to Lender, {0
protect Lender's interest.

Duty to Protent. Grantor agrees neither to abandon nor feave unattended the Property, Grantor shall do alt
other acts, in addition to thase acts set forth above in this section, which from the character and use of the

Property are iezsunably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable all
surns secured by this Mérigeae upon the sale or transfer, without the Lender’s prior written consent, of all or any
nart of the Real Property, or 211w interest in the Real Property. A "sale or {ranster” means the conveyance of Real
Property or any right, title .n/~interest therein; whether legal, beneficial or equitable, whether veluntary or
mvoluntary: whether by outright sae) deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sate, assignment, or transfer of any
peneficial interast in or to any land trust holding title to the Real Property, or by any other methad of conveyance
of Real Property interest. !f any Grantor is & corporation, partnership or limited liabitity company, transfer also
includes any change in ownership of mare thar tvrenty-five percent {25%) of the vating stock, partnership interests
or limited liability company interests, as the case ay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law o hy lllinois jaw.
m)f(tggggND LIENS. The following provisions relating-t5-the taxes and liens on the Property are a part of this
[r} .
Payment. Grantor shall pay whan due (and in ail everite prior to delinguency) all taxes, payroll taxes, special
taxas, assessments, water charges and sewer service crarges levied against or on account of the Proparty,

and shail pay when due ail claims fo work done on or iy services rendered or material furnished fo the
Property. Grantor shall maintain the Property free of all liens wiaving priarity over or equal to the interest of

Lander under this Morigage, except for the lien of taxes and asressments not due, except for the Existing

Indebtecness referred to below, and except as otherwise provided \a theiolowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmen., or claim in connection with a gaod
faith dispite over the cbiigation lo pay, so lang as Lender’s interest in the “ingerty is not #“eo jardized, If a lien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15, deys after the lien arises or, if a
lien is filed, within fifteen (15) days aficr Grantor has notice of 1he filing, secure the discharge of the lien, or if
requested by Lender, deposjt with Lender cash or a suflicient corporate surety bond o other security
satisfactory to Lender in an amount sufficient to discharge the tien éﬁus an%r. costs xno aftornaeys’ fees or otner
charges that could accrue as a result of a foreclosure or sale under the lien. In.apy contest, Grantor shail
defend itself ana Lender and shail satisfy any adverse judgment before enforcemer« igainst the Property.
Gramtor_shail name Lender as an additional obligee under any surety bond furiensd in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the
taxes or assessments and shall authorize the apprapriate governmental official to deliver to L.ender at any time
a written statement of the jaxes and assessments against the Property.

Noiice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any matertals are supﬁhed to the Property, if any mechanic's lien, materialmen’s
fien, or other lien could De asserfed on account of the work, sesvices, or materials, Grantor wii.! upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Granter can and wilt pay the cost
of such improvements.

PROPERTY DAMAGE INSURANGE. The following provisions relating to insuring the Property are a part of this

Mortgage. _
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering afl
improvernents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wiitien b;( such insurance compantes
and in such form as may be reasonably acceptable to Lender, Grantor shalt defiver 10 Lender certificates of
coverage from each insufer containing a stipulation that coverage will not be cancefted or diminisied without a
minimum of ten (10) days’ prior written notice o Lander and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
soverage in favor of Lender will nat be impaired in any way by any act, omission or default of Grantor of any
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other person. Sheuld the Real Property at any time become located int an area designated by the Director of
the Federal Emergency Management Agency as a sgeglal fload hazard area, Granior agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the lnan, or the maximum limit of
goverage that is available, whichaver is less.

Application of Froceeds. Grantor shall promptiy netify Lender of any loss or damags to the Property, Lender
may make proof of loss it Granter fails to do so within fifteen (15‘ days of the casuaity. hether or not
Lender's security fs impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indehtedness, payment of any lien atfacting the Property, or the restoration and repair of the Property, f
Lender elects 1 apply the proceeds to restoration and repair, Grantor shall repair of replace the damaged or
destroyed Improvernents in & manner satisfactory to Lender. Lender shall, upon satisfactary proof of such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is not in default hereundes. Any proceeds which have not been dispursed within 180 days aftey their
receipt and which Lender has not committed to the repair or resioration of the Property shall be used first to
pay any amsunt owing to Lender under this Mortgage, then o prepay accrued interest, and the remainder, it
any, shall“pe-applied to the principal balance of he indebtedness. M Lender holds any proceeds after
payment in tul' of the Indebledneass, such proceeds shall be paid to Grantor.

Unexpired Instezoce al Sale.  Any unexpired insurance shali inure to the henefit of, and pass to, the
purchaser of the Pronerty covered by this Morigage at ang trustee’s sale or other saie held under the
provisions of this Morigege, or al any foreclosure sale of such Property.

Compliance with Existing indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compiance with the insurance provisions contained in the instrument evidencing such
Existing Incebtedness shai constitute compliance with the insurance Qrovisions under this Mortgage, to the
extent compliance with the terras of this Mertgage would constitute a duplication of insurance requirement. If
any preceeds from the insuralice vecome payable on loss, the provisions in this Mongage for divisior: of
rgggtedds shall apply only to that-pution of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. if Grantor fzils to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness i gued standing as required beiow, or If any action or proceeding is
commenced that would materially alfect Lende: s interests in the Propeity, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lencer deems appropriate. Any amount that Lender expends in 50

doing will bear interest at the rate provided for in the Lrecit Agreement from the date incurred or paid by Lender to
the date of reEa mert by Grantor. All such expenses. 2! Lender's option, will !ag

L . i be payable on demand, (b) he
added to the balance of the credit line and be appertiored among and be payab e with any instaliment lpa\ymem,s
to become due chiring either (i) the term of any applicable ‘isirance policy o7 (i) the remaining term of he Credit
Agreermert, or [c) be treated as a baiioon payment which wiij ve due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amonnts. The rights provided for in this paragraph
shall ke in agditian 1o any other rights or any remedies to which Lender may be entitled on account of the defauit.
Any such action by Lender shall nct be construed as Curing the derault 2a as 10 bar Lender from any remedy that
it atherwise would have had.
;&V#{[{%RANTY; DEFENSE OF TITLE. The folfowing provisions relating 10 owiiership of the Property are a part of tiis
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable itic of record 1o the Property in fee
simple, free and clear of all liens and encumorances other than those set for.h in the Real Propeny description
or in the Existing Indebtedness section below or in any title insurance policy, tte report, of linal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, anz—(b) Grantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender.

Bafense of Title. Subject o the axception in the paraﬂraph above, Grantor warranteana will forever defend
the title to the Property against the lawful claims of aii persons. In the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Monigage, (Srantor shall detend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bur Vender shall be
ertitted to participate in the proceeding and to be represented in the proceeding by counser of Lender's own
choice, and Grantor will diefiver, or cause to be defivered, to Lender such instruments as Lender may request
from time o time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
all existing applicable iaws, ordinances, and regulations of agovernmental authorities,

EXISTING INDERTEDNESS. The fcliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing anmem of an existing obligation with an account number of 950610269 to MidAmerica FSB. The
existing obligatiois has a current principal balance of approximately $124,000.00 and is in the original {)rmcz al
amount of $125,000.00. Grantor expressly covenanis and agrees 1o pay, or see (0 the payment of, the
Existing Indebtadness and to prevent any default on such indebledness, any default under the instruments
evidencing such indebtedness, or any defauft under any security documents for such indebtsdness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of
ather security agreement which has priority over this Mortgage by which that agreement 1S madified, amended,
extended, or renewed withaut the Pnor written consent of Lender. Grantor shall rieither request nor accept
any future advances under any such security agreement without the prior writien consent of Lender.
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fCONDEMNATION. The following provisions refating to condemnation of the Property are a parn of this Mortgage.

. - Application of Net Praceeds. If all or any part of the Prapenty is condemned by eminent domain proceedings
oy "% of by any proceeding or purchase in lieu of condemnation, Lender may al its election require that all or any
' - gt)rtion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

ronerty.  The net proceeds of the award shali mean the award after payment of all reasonabie costs,
expenses, and attorneys’ ‘ees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shalt pramptly notify Lender in writing, and
Grantor shaii promptly take such sieps as may be necessary to defend the action and oblain the award.
o Grantor may be the nominal party in such proceeding, but Lender shall be entitfed to participate in the
. proceeding and to be represenied In the proceeding by counse! of its own choice, and Grantor will aeliver or
g caLrJt_sa lot.be delivered 10 Lender such instruments as may be requested by it from time to time to permit such
' participation.

iPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to goverrmental taxes, fees and charges are a par of this Mortgage:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender lo perfect and continue
{ender's hen orl the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, togetrier
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
taxes, fees. documentary stamps, and other charges for recording or registering this Mostgage.

Taxes. The following shaltconstitute taxes to which this section applies: (a) a specific tax upen this type of
= Mo,rtgage or upon all or amy part of the Indebtedness secured by this Monggge; b) a specific tax on Grantor '
g which Grantor is authorizaz or r2quired 1o deduct from payments on the indebiedness secured by this tgg:e of
Mortgage: (c) a tax on this iyp2 of Mortgage chargeable against the Lender or the holder of the Credit
Agroement; and (d) a specific ¥ on all or any portion of the indebtedness or on payments of principal and
inferest made by érantor.
Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event shaft have the saine effect as an Event of Default (as defined below{. and Lender may
exercise any or ail of its available remedizs ‘or an Event of Default as provided belew unless Grantor either
La) pays the tax before it becomes delingueri,-or !b),contesis the tax as gmwded above in the Taxes and
: ié}lﬂS gecuon and depasits with Lender cash 0 a sufficient corporate surety bond of other security salisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. ‘fte following provisions relating to this Morigage as a
security agreement are a part of this Morigage. ..
Security Agreement. This instrument shall constitute a szcrrity agreement to the extent any of the Property
constitutes tixtures or cther personal property, and Lender sz tiave alt of the rights of a secured party under
the Uniform Commercial Code as amended from time tc time. :

Ky Security interest. Upon request by Lender, Grantor shail exect@ iinancing statements and take whatever
' other action is requested by Lender to perfect and continue Lunder’s security interest in the Rents and
Personal Praperty. In addition to recording this Mortgage in the rest uroperty records, Lender may, al any
tme and without further autherization from Grantor, file executed counieprrs, coples or repraductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for il ~xnenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reascnably convenient to Grantor and Lender and make it available Lender within three (3) days
after receipt of writter: demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured paitv)/from which information
concerning the security interest granted by this Mort%age may be obtained (each as reouired by the Uniform
Commercial Code), are as stated on the firsi page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furtticrassurances and
attorney~in-fact are a part of this Mortgage.

. Firther Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
: ang deliver, or will cause t¢ be made, executed or delivered, to Lender or 1o Lender's designee, and when
~ requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing Statements, continuation statements, instruments of further
assurance, certificates, and other gocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ia) the cbligations of Grantor under the Credit
hgresment, this Mortgage, and the Refatec Documents, and (b) the liens and security interests created by this
Mortgage on the Property, whether now owned ar hereafter acquired by Grantor. Unless prohibited by iaw o
agrezd to the contary py Lender in writing, Grantor shall reimburse Lender for all costs and expenses
ncurred in connection with the matters referred to in this paragraph.

Atiorney~in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevacably appeints Lender as Grantor's attorney-in-fact for the purpase of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lander's soie apinien, 0
accomplish the matters reféried to in the preceding paragraph.

FULL PERFORMANGE. !f Grantor pays ail the Indebtedness when due, terminates the credit line account, and

otharwise performs all the cbligations imposed upon Grantor under this Morigage, Lender shal! execute and :
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_deliver to Granitor 2 suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staternent on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, it
ﬁermmed by applicable law, any reasonable termination fes as determined by Lender from time to time. M,
_hawever, payment is made by Grantor, whether voluntarily or otherwise, or b{/ guarantor or by any third party, on
"the indebtedness and therealter Lender is forced to remit the amount of that payment (@) to Grantor's trustee in
bankruptey or to any similar person under any federal or state bankrupicy law or law for the relist of debtors, {b)
by reason of any ndgment, decree or order of any court or administrative body having jurisdiction over Lender o
any of Lender's property, or {¢) by veason of any setllement or comprise cf any claim made by Lender with any
claimant (including withcut limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancelfation of this Mortgage or of any note or other instrumant or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as if that amount never had besn originally received by Lender, and Grantor shall be bound by any .

judgment, decree. order, settiement or cempromise relating tc the indebtedness of to this Morigage.

DEFAULT. Eact of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morgaze: (a) Grantor commits fraud or makes a material misrepresertation at any time in connhection
with the credit finz account. This can include, for example, a false statement about Grantor's income, assets
habilities, or any other aspects of Grantor’s financial condition. (b Grantor does not meet the repayment terms of
the credit Jine accour. (:,’) Grantar's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the ~afateral. This can include, for example, faiture to maintain required insurance, waste or
destructive use of the dwei'ng, failure to pay taxes, death of all persons liable on the accourtt, transfer of titie or
sale of the dwelling, creabien £l a lien on fhe dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of furds of the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise arane oF more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender hall have the right at its option without notice 10 Grantor to declare the

eniire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be

required to pay.

UCC Remedies. With respect lo all of ar;y g7 of the Personal Praperty, Lender shall have ait the rights and

remedies of a secured party under the Uniform Cammercial Code.

Collect Reats. Lender shatl have the right, without rotice to Grantor, to take possession of the Property and
collect the Rente, mciudmg} amounts past due and mpaudh and apply the net proceeds, over and ahove
n

Lender's costs, against the Indebtedness. In furtheranas of this right, Lender rnaly require any tenant or other
user af the Pro ert? to make payments of rent or use'feas directly to Lender. It the Rents ‘are coliected by
Cender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endcrse instruments
raceived in payment thereof in the name of Grantor ard tu negotiate the same and collect the proceeds.
Payments by tenants or cther users 1o Lender in response to zider's demand shall satisty the obligations for
which the payments are made, whether or noi any proper grourds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, orthrough a receiver.

Morigagee in Fossession. Lender shall have the right to be glaced an n.ongagee in possession or tc have a
receiver appointed 10 take possession of all or any part of the Property, with e power to prolect and preserve
the Propenty, 1o aperaie the Property preceding foreclosure or sale, and Yo .anact the Rents from the Propeity
and apply the proceeds, over and above the cost of the receivership, ‘against the Indebtedness. The
morlgagee in possession or receiver may serve without bond if permitted Y faw. Lender’s right to the
apémmtmen! of a receiver shall exist whether or not the apparent value of %ie, Property exceeds the
incebtedness by a substantial amount. Employment by Lender shall not disqualify a preon from serving as a
receiver,

Judicial Foreclosure. Lender may abtain a jucicial decree foreclosing Grantor's interest in.all or any part of
the Property.

Deticiency Judgmeni. If permitted by applicable law, Lender may gbtain a judgment for-any deficigncy
remaining in the Ingebtedness due to Lender afier application of all amounts receiv from the exercise cf the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement ar available at iaw or in equity.

Safe of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all night 1o
have the property marshalled. in exercising iis rights and remedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be ertitled 1o bid at any
public sale on'all r any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale ¢ other intended disposition of the Personal
Property is to be made. Heasonable notice shall mean notice given at least ten (10} days before the time of
the sale or digposition.

Waiver; Election of Remedies, A waiver by a_nfy] party of a breach of a provision of this Martgage shali not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict com fiance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Granter under this
Mortgage after failure of Grantor to perform shall not affect Lender's right o declare a default and exercise its
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remedies under this Montgage.
Atiorneys’ Fees; Expenses. If Lender insiitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied ta recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whetlher or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendar's opinion are necessary at ané/ time for the protection of its interest or the
enforcement o its rights shali become a part of the Indebtedness payable on demand and shalt bear interest
from the date of expenditure untii repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's -
aftorneys' tees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' tees for
bankruptcy proceedings émcludmg eftorts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment ccllectic services, the cost o searching records, cbtaining title repons
Gincluding foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, 1o the extent
E:;ermme Ly applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,
NOTICES TO GPANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without fimitation an
notice of defavivard any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually deiivered, or when deposited with a nationally recognized overpight courier, cr, if
mailed, shait be cerined effective whern deposited in the United States mail first class, certified or registered mail,
postage prepaid, diresite 1o the addresses shown near the begirning of this Martgage. Any party may ¢change its
address for notices uider-this Mortgage by giving formal written natice to the ofher parties, specifying thal the
urpose of the notice is 15 hange ihe party's address. Ali copies, of natices of foreclosure from the holder of any
ien which has priority aver.inis’Mortgage shafl be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposses  Grantar agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The icllowing miscefianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, tuoeher with any Related Dogurnents, constitutes the entire understanding and
agreemert of the parties as 10 the maiers set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effectiva unless gven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has bedn rieiivered 1o Lender and accepled by Lender in ihe State of
Iinois. This Mortgage shall be governed by and construed in accordance with the faws ot the State of

linois.
Caption Headings. Caption headings in this Mortgage are for canvenience purposes only and are not to be
used to interpret or define the provisions of this Morgace.

Merger. There shall be nc merger of the interest of estalz cieated by this Mortgage with any other interest or
estafe in the Property at any time held by or for the bendfil of Lender in any capacity, without the written

consent of Lender.

Multiple Parlies. Al obligations of Grantor under this Mortgage s!ialibe joint and several, and atl references
to Grantor shall mean each and every Grantor. This means that sach of the persons signing below is
respansibie for ait obligations in this Morigage. o

Severability. If a court of competent jurisdiction finds any provision vl this Mortgage to be invalid or
anenforceable as to any person ar circumstance, such finding shall noy render that provision invalid or
unenforeeable as to any other persons oF circumsiances. |t feasible, any such offending provision shall be
deerned 10 be modified 1o be within the limits of enforceability or validity; however, if the offending prowision
cannot be so modified. it shalt he stricken and all ther provisions of this Mortgage m all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfe: of Grantor's interest,
this Mortgage shall be binding upon and intre to the benefit of the parties, their successors ang assigns. If
owrership of the Property becomes vested in a person other than Grantor, l.ender, without fighice 1o rantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedicss by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or habifity under the

Indebtedness.
Time lc of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all réﬁ_hts and! benefits of the
homestead exemption laws of the Ctate of Hliinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under 2R
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercssm%lany right shail o’perate as a waiver of such right or any other right. A waiver by
any party ¢f a provision of this Monﬁage shalf not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. Na prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender s rights ar any of
Granicr’s gbligations as to anYJ futura transactions. Whenever consent by Lender is required in this Montgage, (3

the granting of such consent

instances whese such consent is required.

y Lender in any instance shall not constitute continuing consent to subsaquert oy
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

*.GRANTOR:

i
il fin /
XY éj{‘\f(:-(‘/g e

" Robeit C. Larry

X "D!-*:fés'f:" { AL ‘Lifi o A -
wynn A, Lariy v

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Illinois )
3 } 88
COUNTY OF fubage )

On this day bafore me, the undersigned Notary Puriic, persanally appeared Robert C. Larry and Lynn A. Larry, t¢
me known 1o be the individuals descrived in and whoexesuted the Morigage, and acknowledged that they signed
the Morigage as their free and voluntary act and deed, Tarine uses and purposes therein mentioned.

5th day o Apfl] . 19 96 .

Residinr, ot 25 E. First St., Hinscale, I 60521

. A i a AN N LV VLV
Notary Public in and for the State of I1linois { OFFICIAL SEAL “ |
o _ ‘ . \ KAY LAUX 2

My commission expires 3/05/96 MOTARY PUBLIC. STATE OF JLLINO'

\ MY COMMISSION EXPIRES  B/5/95 }
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