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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 9, 1996, bzozeen FIRST NATIONAL BANK OF EVERGREEN
PARK, whose adiress is 3101 W. 95TH ST., EVERGREEN PARK, L 60B05 (referred to below as "Grantor"),
and HERITAGE COMMUNITY BANK, whose address is 13700 S.'NUIANA, RIVERDALE, IL 60627 {referred to

below as "Lender™).

ASSIGNMENT. Far valuable consideration, Grantor assigns, grants 4 continuing security interest in, and
conveys lo Lender ail of Grantor's right, title, and interest in and to the Rems from the follewing described

Property located in COOK Caunty, State of ltinois:

LOT 13 (EXCEPT THE EAST 15 FEET THEREOF), ALL OF LOT 14 AND THE EAST 2,50 FEET GF LOT 15
IN BLOCK 3 IN SYNDICATE ADDIFION TO HARVEY, A SUBDIVISION OF LOT 3 LUTHE SUBDIVISION
OF THAT PART LYING EAST OF VINCENNES ROAD OF THE SOUTH 172 OF TAHE NORTHWEST 1/4
AND THE NORTH /2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 HOATH, RANGE 14
(EXCEPT THE NORTH 10 ACRES THEREOF) EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COUNTY, {LLINDIS
The Real Property or its address is commonly known as 209 W. 154TH STREET, HARVEY, IL 60426. Tne
Real Property tax wdentification number is £9-18-113-03%-0000. _ _

anings when used in this Assignment. Terms not
tributed 1o such terms in the Uniform Cornmercial
tod States of Amelica.
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DEFINITIONS. The following words shall have the following me
atherwise defined in this Assignment shall have the meanings at
Code. Al referances to dollar amounts shalt mean amounts in fawful maney of the Uni

erl. The word "Assignment” means this Assignment of Rents belween Grantor and Lender, and
ents and security interest provisions refating 10 the Rens.

fimitation any of the Events of

Agsignm
includes without limitation all assignm
Event of Default. The words "Event of Deiault" mean and inciude without
Default set forth below in the section titled “Events of Default.”

“Grantar” means FIRST NATIONAL BANK OF EVERGREEN PARK, Trustee under that
10, 1995 and known as FIRST NATIONAL BANK OF fVERGHEEN

BOX 333-CT

Grantor. The word
certain Trust Agreement dated October
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indebtedness. The word "fndebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granter under this Assignment, togeiher with interest on such amounts as proviged in

this Assignrment.
Lender. The word "Lender" means HERITAGE COMMUNITY BANK, its successors and assigns.

Noie. The word "Nole” means the promissory note or credit agreement dated April 9, 1996, in the original
principal amount of $63,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on thae Note is a variable inferest rate based wpon an index, The index currently is 8.250%
per annum, Thelinterest rate 1o be applied to the unpaid principal balance of this Assignment shall be at a
rate of 2.000 perzentage point(s) over the index, cesulting in an initial rate ol 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maxirmum rate allowad by

applicable law.

Property. The word "Pioreny" means the real property, and all improvements thereon, described above in
~ the "Asgignment” section,
Reai Property, The words “rieal Property” mean the property, inleresls and rights described above in the
"Property Definition” section.
Related Documents. The words "Relziad Bocuments” mean and include without timitation all promissory

notes, credit agreements, loan agreemenls, environmental agreemerts, quaranties, security agreements,
mortgages, deeds of {rust, and all othei-irsiruments, agreements and documents, whether now or herzatter

existing, executed in connection with the Indantedness.

Rents. The word "Rents" means all rents, reveiues, income, issues, profits and proceeds from the Property,
whelher due now or later, including without limitetion, all Rents from ail leases described on any exhibil

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT &P THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOUTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON "1E FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as thiy. become due, and shall strictly
erform: all of Granior's obligations under this Assignment. Unless and until Lenter exercises its right 1o collect

he Rents as provided below and so fong as there is na default under this Assionntent, Grantor may remain n
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to coilect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor represents and warrants to Lender that: :
Ownership. Grantor is enlitled to receive the Rents free and clear of afl rights, loans, liens, sncumbrances,
and claims except as disciosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and autherily 1o enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any othar person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or olherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. Far this purprse, Lender is hereby
given and granted the following rights, powers and authority:
Notice io Tenants. lLender may send notices 1o anr and all tenants of the Propernty advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take pessession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renls; institute and carry on all legal
proceedings necessary for the protection of the Property, incieding such proceedings as ma}r be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or oth

the Property.

er (ersons from
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., Maintain the Property. L2nder may enter upon the Property to maintain the Property and keep the same in
P repair 10 pav tne costs thereol and of all services of all emplayees, including their equipment, and of all
continuing costs and exgenses of mamtamm% the Froperty in Fmper repair and condition, and aiso to pay ali
taxes, assessments and water utdities, ard the premiums on fire and other insurance eHected by Lender on

the Property.

Compliance with Laws. Lender may de any and afl things to execute and camply with the laws of the State of
fitinois and also alt other laws, rules, orders, ordinances and requirements of ail other governmentai agencies

affecting the Property.
Lease the Properly. Lender may rent or lease the whole or any part of the Praperty for such term or terms
and on such conditions as Lender may daem apprepriate,

Empioy Agents. Lender may engage such agent or agents as Lender may deern appropriate, either in
Lfeng%fJeer1 's name or in Grantor's name, to rent and manage the Propenty, inciuding the collection and application
of Rants.

Other Acts. Londer may do all such other things and acts with respect t¢ the Property as Lender may deem
anrcpnate andrnay act exclusivaly and solely in the place and stead of Grantor and to have al! of the powers
of Gramor for the'purposes staled above.

Na Aequirement to 8ci. Lender shall not be required to do any of the foregaing acts or things, and the lact

that Lender shall have performed one or more of the foregoing acts or things shall not require L.ender 10 do

any gther specific act o Wwing. .
APPLICATION OF RENTS. Ad custs and exgenses incurred by Lender in connection with the, Pr_opert}z shatt ba for
Grantor's account and Lender muy.pay such costs and expenses from the Rents. Lender, in its soie discretion,
shali determine the application-oi ary and all Rents received by it however, any such Rents received by Lender
which are not applied to such costs ant expenses shall be agphed to the Indebtedness, All expenditures made by
Lender under this Assignment and ol reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shail be vpayable on demand, with interest at the Note rate from date of

 expenditure untif paid.

FULL PERFORMANCE. I Grantor pays ad of the indebtedness when due and otherwise performs all the
obligatior:s impased upon Grantor under this Ass.onment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistacuzn-of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendar's cacurity Interest in the Pents and the Proparty. Any
termination tee required by law shall be paid by Gran'or, \f permitted by applicable law. M, however, payment is
made by Grantor, whether voluntarily or ctherwise, or by-puarantar or by any thira party, on the Indebledness and
thereafter Lender is forced to remit’the amount of that pavinant (ar) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy iaw or law for the relief of debtors, (b) by reason of any
judnment, decree ar order of any court or administralive body :aving jurisdiction over Lender or any cf Lender’s
property, ar (c) by reason of any settlement or comprise of any ¢laiin made by Lender with any claimani (including
without limitation” Grantor). the ‘Indebtedness shall be considereo vnzaid for the purpose of enforcement of this
Assignment and this Assignment shall cantinue to be effective or shall be reinstated, as the case may be,
notwithstanding ary cancellanon of this Assignment or of any nate or (other.instrument or agreement evidencin
the Indebtedness and the Property wiil continue to secure the amount resaia or recovered 1o the same extent as |
that amount never had been criginally received by Lender, and Grantor snad be hound by any judgment. decree,
order, settlement ¢r compromise refating to the Indebtedness or to this Assignmen?t

EXPENDITURES BY LENDER. It Grantor faiis to comply with any provision of {n's Assignment, or if any action or
Broceedmg is commeanced that would materially atfect’ Lender's interests in the erupenx. Lender on Grantor's
ehalf may, but shail not be required 1o, take any action that Lender deems appropriale —~Any amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, Ail such expenses, at Lender’s option, will {a) be-poyanle on demand, (b)
be added to the balance of the Note and be apportioned amang and be payable with any insizliment payments 10
become due during either (1) the term of any applicable insurance pohc*\ or (ii} the remamm%f;;"r} of the Note, or
(c) be treated as & vailoon payment which will te due and payable at the Note’s maturity, This Assignment also
will secure nayment of these amounts. The rights provided for in this paragraph shalt be in adaition Lo an other
rights or any remedies (o which Lender may be entitied on account of the default.  Any such action by tender
shall not be construad as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default {"Event of Default")
under this Assignment; ‘ '
Default on indebledness. Failure of Grantor 16 make any payment when due on the indebtedness.
Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
comtained in this Assignment, the Note or in any of the Related Documants. -.3}
LY

Defaul! in Favor of Third Parties. Should Borrower ar any Grantor default under any joan, extension of
credit, security agreement, puichase or sales agreement, or any other agreement. in favor of any other creditor
or person that may materiaily affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective cbligations under this Assignment or any of the Reiated Documents.
False Statements. Any warranty representation or staiement made or furnished to Lender by or on behali of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or turnished.

Defective Collateratization. This Assignment or any of the Related Ducuments ceases 1o be in full force and

SArAS |
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effect (including faifure of any collateral documents to create & valid and perlected securily interest of fien) at

any time and for any reason.
Other Defaulls. Failure of Grantar to comply with any term, obligation, covenant, or conditinn contained in any

other agreement between Graror and Lender,
Insolvency. The dissolution or termination of the Trust, ihe insolvency of Grantor, the appointment of a
any assignment for the benefit of creditors, any type o! creditor

receiver for any part of Grantcr's property, _ '
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forteiture proceedings whether by judicial
by any govarnmenlai

praceeding, seli-help, repossession or any other method, by any credilor of Grantor or
in the event of 8 gocd faith

agency against any of the Propenly. However, this subsection shalt not appl‘y )
dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender writien nctice of such claim and furnishes reserves

or a surety bons 1oy (he claim satisfactory to Lender.

Events Aflecting Cuarantar. Any of the preceding events oc
Indebiedness or any Guarantor dies or becomes ircompetent,

under, any Guaranty-ufihe Indebtedness.

Adverse Change. A metital adverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or paricimance of the indebredness is impaired.

Insecurity, Lender reasonably Jeems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mere ¢! -the following rights and remedies. in addition o any other rights or

_remedies provided by law:
o Grantar to declare the

Accelerate Indebtedness. Lender sha! have the right at its option without notice to &
entire Indebtedness immediately due anu-payable, including any prepayment penalty which Granter would be

required to pay.
Collect Rents. Lender shall have the right, witiiuut notice to Grarior. 1o take possession of the Property and
collect the Rents, mcludm? amounts past due and unpaid, and apply the nei groceeds over and above
Lender’s costs, against the indebtedness. In turtherzince of this right, Lender shall have all the rights provided
for in ihe Lender's Right to Celiect Section, above.. It the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney~in-lact {o endorse instruments received in payment
thiereof in the name of Grantor and fo negotiate the same and coilect the proceeds. Payments Dy tenants or
other users to Lender in response to l.ender's demand shai' saiisfy the abligations for which he payments are
made, whether or not any proper grounds for the demand exiswe, Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a receiver.

agee in possession or 10 have &

Mortgagee In Possession. Lender shall have the right to be giac%% aav:r:gnt%e o e and a
rapery. wih wer to a resery

receiver appointed to take possession of all or any parn of the : ¥
foreclosure or sale, and o collect the Rents from the Propetty

the Praperty, to operate the Properly precedin . / ;
and apply phe proceeds, over and above the cost of the receiversnio, against the indebtedness. The
mortgagee in Fossesmqn of receiver ma¥l serve without bond if permites Dy law. Lender's right io the
a;zfomtmem of a receiver shall exist whether or not the apparent valuc vi-the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
iecelver,

Other Remedies. Lender shall have ail other rights and remedies nrovided in this Assighment or the Noie ar

by faw.

curs with respect 10 any Guaraptor of any of the

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Aswionmen: shall not
constitute a waiver of or prejudice the party's rights 0 herwise to demand strict compliance with that provision
or any olher provision. Election by Lender 10 pursue any rémedy shall not exclude pursu of any other
remedy, and an election to make expenditures or ake action to perform an obligation of Grantor uncer this
Assignment after failure of Grantor to perform shall not affect Lender's right {0 declare a default and exercise

its ramedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 10 eniorce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys:

gome ne oL
fees at trial and on any appeal. Whether or not any court action 1s involved, all reasenable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the orotection of its interest of the
adness payable on demand and shall bear interest

enforcement of its rights shall become a part of the indebte ! . :
from the date of expendiure until repaic at the rate provided for in the Note. Expenses covered by this
owever subject to any fimits under applicable iaw, Lender’'s attorneys

aragraph inciude, withcut limitation, i  UT . ;
ees and Lender's iegal expenses whether or nol there is 2 lawsud, inciuding attorneys’ fees for bankrupicy
proceedings ({including effonts to modify or vacate any audtoratic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost 0 searching records, c:btamim?_I tille reports {including
forectosure reports), surveyors' reports, and appraisal iees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any Court Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foltowing miscelianeous pravisions are a part of ihis Assignment:

Amendments. This Assnr?qnment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amengment 1o
this Assignment shall be effective unless given in writing and signed by the pary of panies sought to be

‘e
-

or revokes or disputes the vaidity of, or liability

86L2LL296
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charged or bound by the alteration or amendment.

Apglicable Law. Tnis Assignment has been delivered 1o Lender and accepted by Lender in the Stale of
{finois. This Assignment shall be governed by and construed in accerdance with the iaws of the State of

Hinois,

Multiple Parties: Corporate Authority. All obtigations of Grantor under this Assignment shall be joint and
several, and all relerences to Grantor shali meap each and every Grantor. This means that each of the
parsons signing beiow s responsible for all obligations in this Assignment.

No Modification. (ranior shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has prionity over this Assignment by which z%at agreement is madified,
arnenged, extended, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor
accept any future advences under any such security agreerment without the prior written consent of Lander.
Severability. 1f a court of competent jurisdiction finds any provision of this Assignment io te invailid or
dnanforceanle s to any person or circumstance, such finding shalt not render thal provision invalid or
unenforceable as 1o any other persans of circumstances. |f feasible, any such offending provision shajl be
deemed to be moditied 10 be within the limits of enforceability or validity; however, i the offending provision
cannet be so meditisd, it shall be strickan and all other provisions of this Assignment in ali other respects shall
remain valid and enimigeable.

Successors and Assiyns. Subject to the limitations stated in this Assignment on transfer of Grantor's
nterast, this Assignment snell be binding ugon and inure to the benefit of the parties, thelr successors and
assigns. M ownersnip of the Properly betomes vested in a person other than Grantor, Lender, without notice
to Granior, may deal with Grantor's successors with reference to this Assignment and the indettednass by
way of forbearance or extension-without releasing Granior from the obligations of this Assignment or liability
under the tndebiedness,

Timie Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtian. Geaotor hereby releases and waives ail rights and benefits of the
homastead exemption laws of the State o\ Iinols as to ali Indebtedness secured by this Assignment.

Waiver of F\‘i?"nt of Redemptior. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED v THIS Assignmernt, GRANTOR REREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORLCER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PEASON, EXCEPT JUDGMENT CREDITORS OF GRANTOHC{
ACQUIRING ANY INTEREST I OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment. o
Waivers and Consents. Lender shall not be deemed .1 a/e walved anv rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission
or the part of Lenger in exerc sing any right shall operate as a-waiver of such right or any ather right. A
ttute a waiver of or prejudice the part%s

y

waiver by anv party of a provision of this Assignment shalt nut const 0O . _
rovision O gny.Gther provision.  No prior waiver

right othenwise to demand strict compliance with that cP 2 { )
Lender, nor any course of deaiing belween Lender and Grantor, shal constitute 2 waiver of any of Lender's
rights or any of Granior's oblications as 10 any future transactions. Wagrever consent by Lender is required

in this Assignment, the grantihg of such consent by Lender in any instanre shall not constitute continuing

consent to subseqguent instanc:t where such consent is required.
LGRANTOR'S LIABILITY This Assignment is exeruted by Grantor, not personally but as Trustee as provided above
in the exercise of the power an¢ the authority conferred upon and vested in it as such Trustee (and Grantor
ihereby warranis that i possesess full power and auihorily to execute this instrumect). and it is axpressly
understood and agreed that nothing in this Assignment or in he Note shall be construea a4 creating any lability
on the part of Grantor personally 10 pay the Note or any interest that may actiue faerecn, or any other
indebtedness under his Assignment, or to perform any covenant either 2xpress or imphed «contained in this
Assignment, all such habiiity, If any, being expressly waived by Lender and by every person aow or hereafter
claiming any right or security uncer this Assignment, and that so far as Grantor and iis successors personally are
concerned, thelegal holger or hulders of the Nete and the owner or owners of any Indebtednass shall (00K solely
to the Property for ine payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner prov ded in the Note and herein or by action to enforce the personal liability of any
gquarantor,

FIRST NATIONAL BANK OF EVERGREEN PARK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF
THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS &
ASSIGNMENT TO BE SIGNEC BY I7$ DULY AUTHORIZED OFFICERS AND 17§ CORPORATE SEAL 7O BE C

HEREUNTO AFFIXED.

GRANTOR:

FIRST NATIONAL BANK OF EVERGREEN PARK
as Trystee U/T/4 No. 14546 &

By: M >ﬂ ‘G‘%U&U

IVice President & Tehist Ofiicer [/
\
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TEBST OFFICER )
By: & / Harngiys Uz&g’g&é"ifﬂ

ETTTOrT vty ¢ oo Aszsis(yant ‘Trus t(ﬁffic ey

CORPORATE ACKNOWLEDGMENT

STATE OF Iilingis . }
) 88
COUNTY OF Lopl - )
On this 9th  day of - Jpril , 19 98 , before me, the undersigned Notary Public, oarsonally

appeared TRUST OFFICER ancd 7TRUST OFFICER of FIRST MATIONAL BANK OF EVERGREEN PARK, and
known to me to be authorized agenis of the corporation that executed the Assignment of Rents and Lucknowledged
the Assignment to be the free and voluntary act and deed of the corporation. by authosity of its Bylaws or by
resolution of its board of directors, for the ueas and purposes therein mentioned, and ¢n oath stated that they are

authori ed to execute this Assignment and in fact executed the Assignment on behalf of the corporation
‘ ;%mldj Q }'IW-J .~ Residingat__ 3101 W. 95th Street
/ / . P g
Notary Public i for the State of Lilinois [ ) SOFEICIAL SEAL”
NANCY 2. MaNSON

My commission expires _._4%372[5'_0._ /, Motary PuLErc, State of Hlinois
. My Commission Expites 3 /23 /2000 S -

L s e
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