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> THIS MORTGAGE ("Seonieg Instrument®) is given on March 25, 1996 . The mortgagor is

Aqustin Valdezx en unmarried war. and Agustin Valdez Sr., an umnarried wan, in joint
Lenancy *IR. AN /
N

This Security Instrument is givento  Centerbark Mortgage Company

whose address 1s One Jefferson Square, P.O. Zex 10013, Waterbury, CT 06725-0013

Borrower owes Lender the principal sum of one hundred two thousand four hundred and NO/10Cths
Doltars (U.S.§ 102,400.60 ) ([his.dedt is evidenced by Borrower's note dated the same date

as this Securily Instrument ("Note”), which provides for momhly paymeivs, with the full debt, if not paid earlier, due and payablc
This Security Instrument secures o Verder: (a) the repayment of the debt evidence by the

on . April 1, 2026 . This See

Nete, with interest, and all renewals, extensions and modifications of the Mute; (b) the payment of all ather sums, with interest

advanced under paragraph 7 to protect the security of this Security nstrument; and-/c) the performance of Borrower’s covenants
and 2greements under this Security Instrument and the Note, For this purpose, Lormowir does hereby mortgage, grant and convey
1o Lender the following described property located in Cook County, Hinais:

LOT 14 IN RLOCK 3 IN CRYER'S STATE STREET ADDITION, A SUBDIUTSION OF THE
NORTHWEST 1/4 OF THE NORTHFAST 1,4 OF SECTION 12, TOWNSHIP 36 I0ORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK OOUNTY, ILLINGIC.

("Lender").
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TAX NUMBER: 29-12-201-CZ5 NP il o5
LAW

which has the address of . 286 Crandon Avenue, Calumet City
{Srreet]
Minois 60409 (“Properly Address™);
iZin Codej

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances
and fiztures now or hereafter a part of the property. All replacemuats and additions shall wlso be covered by this Security
instrument. AH of the foregoing is referred to in this Security Instrurent as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. -
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

vattations by jurisdiction 10 constitute a uniform securily instrument covering real property.

) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pfincipal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly paymeni are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority cver this Security Instrument as a fien on the Property; (b) yearly leaschold paymen:s
or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premilims,
if any; (¢) yearly mortgage insurance premiums, it any; and (P) uny sums payabie by Barrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premivms. These items are called "Escrow ltems.”
Lender may, at any time, cotlect and hold Funds in an amount not o exceed the maximum amount a lender for o federally related
mortgage foan may reyuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from rime ta Bme, 12 U.5.C. Section 2601 ¢t seq. ("RESPA"), unless another iaw that applies o the Funds sets a lesser
amount. If so, Lender -aav, at any time, collect and hold Funds in an amount not fo exceed the lesser amount. Lander may
estimate the amount of Furds)due on the basis of current data and reasonable estimates of expenditures of future Escrow Tiems
or oterwise in accordance wikh \pplicable law.

The Funds shall be held ii<an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, 1f Lender s suck Zn.institution) or in any Federal Home Loan Bank. Lender shail apply the Funds tc pay the
Escrow ltems. Lender may not charge Parrower for holding and applying the Funds, annually analyzing the cscrow account, of
verifying the Escrow ftems, unless Lender-pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bortower o pay a one-time charge for an indcperdent real estate tax reporting service
used by Lender in connection with this toan, uniess zpoticable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not Le/roguired 1o pay Borrower any inlerest or camings on the Funds. Borrower
and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds. showing credits and.debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sectrity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittid ‘o de heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appticable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lterns when due, Lender may'so natify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary (0 make up the deficiency. Foriower shall make up the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sams secured by this Security instrument, Lepder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proveny, Lerder, prior 1o e acquisition or sale
of the Property, shall apply any Furds held by Lender at the time of acquisition or szl 24 a credit against the sums secured by
this Security Instrument.

3. Arplicationof Puyments. Unless applicable law provides otherwise, all payments rezeived by Lender under paragraphs
| and 2 shall be appticd: first, to any prepayment charges due under the Note; second, 1o amoynts vayable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attviputable to the Property
which may attain priocity over this Security !nstrument, and leaschold payments or ground rents, if any. Jorrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them oo iime directly to the
person owed payment. Bostower shall promptly furnish to Lender all notices of ameunis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Secarity Instrument uniess Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manmer acceptable to Lender; (b} contests in good faith the

lien by, or defeuds against enforcement of the lien in, legal procecdings which in the Lender’s opinion operaie ta prevent the
enforcernent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. 1f Lender determines thal any part of the Propenty ts subject to a lien which may atain priority over .

this Security Instrument, Lender may give Borrower a nodice identifying the lien. Borrower shall satisfy the fien or take one or

more of the actions set forth above within 10 days of the giving of notice.
S. Hiszard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazerds included within the term "extended coverage” and any other hazards, including floods

or fooding, for which Lender requires insurance. This insurance shait be raaintained in the amounts and for the periods that
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Lznder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
sha!! not be unreasonably withheld. 1f Borrower fails to maiatain coverage described above, Lender may, at Lender’s aption,
Gblain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

" All insurance policies and renewals shali be acceprable o Lender and shall inctude a standard mortgage clause. Lender
shall have the iight to hold the policies and rencwals, H Lender requires, Borrower shail promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insuranee carrier and
Lender. Lender may make proof of ioss if ant made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
ihe Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect e insurance preceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums secured
by this Security instrérasnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie monthly payments referred (o in paragraphs 1 and 2 or change the amount of the paymerts. 1f
under paragraph 21 the Propedty is acquired by Lender, Borrower's right io any insurance policies and proceeds resuiting from
damage o the Property prior (o tee ~cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmediately prior o the acquisiticn,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use-tns Propenty as Borrower's principal residence within sixty days after the execation of
this Security Instrument and shall continue ta Gceupy the Property as Borrower’s principal residence for at icast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be varcasonably withheld, or uniess
extenuating circumstances exist which are beyond Becrawer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie o= e Propenty. Borrower shall be in default if any forfeiture action or
proceedings, whether civitor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
olherwise saterially impair the Hen created by this Security Instrument or Lender's security intercst.  Borrower may cure such
a defauit and reinstate as provided in paragraph 18, by causing th: action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of ithe Boriower's interest in the Property or cther material impairment
of the lien created by this Security Instrument or Lender's security interes... Borrower shall also be in default if Borrower, during
the loan application process, gave materiaily false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by ine Netc, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. if this Security lastrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie 10 the Ztaperty, the leasehold and the fee title shatl
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to pertorm ‘the covenants and agreememis comtained
. in this Securiiy instrument, or there is a legal proceeding that may significantly affect Lendey’s righis in the Property (such as a
. proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the frojery. Lender’s actions may

include paying any sums secured by a len which has priority over this Security Instrument, appearing fi nourt, paying reasonabley *P

attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action undet fais paragraph 7, Lender
i

does not have to do so. é\i

- -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-A
ity Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts chall bear interest from the dawe™ !
of disbursement at the Note rate and shail he payable, with interest, upon notice from Lender to Borrower requesting payment.' )

8. Mortgage Insurance, If Lender requived mongage insurance as a condition of making :he lean scoured by thiss >
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent o the mortgage insarance previously in effect, at a cost substaniialiy equivalent o the
cost to Rorrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased fo
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no tonger be requiced, at the option of Lender, if morigage insurance coverage {in the amount and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
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the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage

msurancc ends in accordance ‘with any written agreement between Borrower and Lender or applicable law,
",’ 9, Inspectien. Lender of its agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower nolice at the time of ot prior to an inspection specifying reasonable cause for the inspeciion,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propery, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, witli any excess paid to Borrowes. In the event of a partial taking of the Property in which
the fair narket value of the Property immediately befers the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the'surss secured immediately before the taking, divided by (b) the fair market value of the Propeity immediately
before the taking. Ary halance shall be paid w Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.v immedialcly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aud Lender otherwise agree in writing or urless applicable law otherwise provides, the proceeds shall be
applied to the sums secured Ly in‘s Security instrument whether of not the sums are then due.

If the Property i3 abandonsd by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to make
an award or settle 2 claim for damazcs, Borrower fails to respond to Lender within 30 days after the date the notice is piven,
Lender is awhorized 1o collect and apply ithiz proceeds, at its optivn, either 10 resteration or repair of the Property or to the sums
secured by this Security Instrument, whetnsr of not then dye.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments-micrted 1o in paragraphs t and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance i Lender Not a Waiver. Extension of the time fer payment or medification
of amornization of the sums sccured by this Security histzament granted by Lender to any successor in interest of Borrower shall
not operate lo release the liability of the original Borrower si-Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in intevest o1 refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of anyderaand made by the original Borrower or Berrower's successors
ininfzrest.  Any forbearance by Lender in excreising any right or rémedy shall nci be a waiver of or preclude the excercise of any
right or remedy.

12. Suecessors and Assigns Bound; Jeint and Several Liabikty, Co-signers. The covenants and agreements of this
Security Iustrument shall bind and benefit the successors and assigns wi Lendor and Borrewer, subject to the provisions of
naragraph 17. Borrower's covenants and agreements shall be joint and several. - Any Borrower who co-signs this Security
[nstrument but does not execrite the Note: (a) is ¢o-signing this Security Instruneest, only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instmiment; (bj-isioi personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowoy inay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nete withowt that Borrower’s conseat,

13. Loan Charges. H the loan secured by this Security Instrument 5 subject to a law whicii sets maximum loan charges,
and that law s finally interpreted so that the fnterest or other loan charges coliected or to be collecter! 1= connection with the loan
exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount necessary v reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted frats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mzking a direct payment
to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice t¢ Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shail be directed to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail t¢ Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shalt be deemed to have been given to Borrower to Lender when given as provided in ihis paragraph.

15. Geverning Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Ensirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
riven effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
 be severable.

16. Borrewer'sCopy. Borrower shall be given one conformed copy of the Note and of this Security lnsmumm
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly of any interest in

it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
: Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
instrumen|.  However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this

'7 Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of

“.not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without [urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinctatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (h) ensy of a judgment enforcing this Security Instrument. Those condiiions are that Borrower: (a) pays Lender
all sums which thetr wauld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaul of any other ceverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Timited 1o reasonable zilomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lanusc’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continge unchanred. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 i. no acceleration had occurred. Howsver, this rignt to reinstate shall nnt apply in the case
of acceleration under paragraph 17-

19. Sale uf Note; Change of Loar. Survicer, The Note or a partial interest ir the Nole (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pa/ments due under the Note ard this Security Instrument, There also may be one
or more changes of the Loan Servicer unrefated tc'a sale of the Note. If there is a change cf the Loan Servicer, Borrower will
be given written notice of the change in accordance with patagraph 14 above and applicable iaw. The notice will state the name
and address of the new Loan Servicer and the address toiich payments should be made. The notice willalso contain any other
information required by applicable iaw. ‘

20. Hazardous Substances. Borrower shall not caue orvermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'de, ner allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two Senteaces shall not apply to the presence, use, or storage on
th= Property of small guantities of Hazardous Substances that are generatl; recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, cisim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involvingine Propeny and any Pazardous Substance or Environmental Law
of which Botrower has actual knowledge. If Borrower learns, or is notified by any gevernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nefestary, Borrower shall promptly 1ake all
necessay remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ‘as toxic or hazardous substances by
Environmenizl Law and the foliowing substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic %0
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ragiwactvs. materials.  As used in - )
this paragraph 20, "Environmental Law" means federal laws and iaws of the jurisdiction where the Properiv is located that relate u‘;J
to health, safety or environmental protection. ~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :'-.l'

21, Acceleraticn; Remedies. Lender sha)l give notice to Borrower prior fo acceleration following Borrower'sbreach of "))
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law, !
provides otherwise). The notice shsil specify: (a) the default; (b) the action required to curc the default; (c) a date, noi less o
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to asser? in the foreclosure proceeding the non-existence of a defauvit or any other defense of
Berrower to aeccclevation and foreclasure. I the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of 2ll sums secured by this Security Instrument without further demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 2§, including, hut not limited to, reasonable attorney’s fees and costs of title

evidence.
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o 22, Release. Upon payvment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may chacge Borrower a fee for releasing this Security lnstrument,
but only if the fce is paid 1o a third party for services rendersd and the charging of the fee is permitted under applicadle law.
: 23. Waiver of Homestead. Borrower waives all right of homesiead exempiion in the Froperty.
2d4. Riders to this Security Instrument. {t one or more riders are cxecuted by Borrower and recorded together with this
*Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supptement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.  [Check
applicable box(es)]. '

[} Adjustable Rate Rider ] Condominium Rider §] 1-4 Family Rider
[} Graduated Payment Rider [] Planned Unit Developmem Ridet [ Biweekly Payment Rider
(] saltoon Ridse [ Rate Improvemenm Rider L] Scecond Home Rider

[} Othests) [speciiy]

BY SIGNING BEXQY. Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and . any rider(s) executed by Bomower and recorded with it

Witncsses:
)
[W-"»—v UWU’H%( M. __(Seal)
Agustig’i Valdez JR. & Borower
- Z %cal)
Tgustin Valdez Sr. —_——— -Borcaower
/) {Seal)
-Barmower
(Scal) 5,
Borrower™,
®
>‘.hl3
-3
{Space Below This Line For Acknowledgment] vy
B
State of Diinois, Cook County ss: |
The forepoing instrument was acknowledged before me this 25th dayof MARCH 9986
by Agustin ValdeZ and stin Valdez Sr. A
*JR. W.¥. -
<)o /
Witness my hand and official seal.
5'.'_."-'.'."!0 [ T T i ’\_ !
SRR Notary Public
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1-4 FAMILY RIDER
Assignme“t of Rents Toan NMunber: 6406320-00

THIS 1-4 FAMILY RIDER ismade this 25th dayof March, 1996 , and is incorporated
into and shall be deerned 10 amend and sepplement the Mortgage, Deed of Trust or Sccurity Deed (the *Security Instrument”)

of the same daie given Ly the undersignad (the "Borrower”™} to secure Borrower’s Note 1o
Centerbank Morigage Coupany

{the "Leader™) of the saric Jate and covering the Property described in the Security Instrument and located at

286 Crandon Avenue, Calumet City, IL 60409
[Property Address)

1-4 FAMILY COVENANTS. Inagdition o the covenants and agreements made in the Seeurity Instrument, Borrowey
and Lender furher covenant and agree as fuflows,

A. Additional Property Subject 10 th: Security Instrumient, Jn addition to the Propenty described in the Security
instrument, the following items are added to tw Froperty description, and shall also constitute the Properiy covered by the
Scourity Instrument: building mnaterials, appliances wid goods of every nature whatsoever now or heveafter located in, en, or used,
ot imended to be used in connection with the Properiyincluding, but not limired to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and lighs, fire prevention and extinguishing apparalus, security and access
captrol apparatus, plumbing, bath lubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, siorm windows, storm doors, screens, biinds, shades, curtains and curtaing rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter atacped to the Property, all of which, including replacements
and additions thereto. shall be deemed (o be and remain a part of the Progerty covered by the Security Instrument.  Alf of the
foregoing together with the Property described in the Security Instrument (or the leasehold cstate if the Security Instrument is
on a teascheld) are referred to in this 1-4 Family Rider and the Security Instnvnent as the "Property.”

B. Use of Property; Compliance with Law, Borrower shall not seek, agree-to'or make a change in the use of the Property
or its zoning classification, unless Lender has agreed in writing 10 the change. Borrowes shall comply with all laws, erdinances,
regulations and reguirements of any governmenial body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal taw, Borrower shall not aliow any lien infericr to the Security
Instrument to be perfected against the Property without Lender’s prior written permission.

D. Rent Loss Ensurance. Borrower shall matolain insurance against rent loss in additior to rae other hazards for which
insurance is required by Uniform Covenam 3.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the (rsi-santence in Uniform
Tovenant 6 concerning Borrower's oceupancy of the Propenty is defeted.  All remuining covenants and agreements set forth in
Upiform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty and ali
security deposits made in conneciion with leases of the Property. Upon the assignment, Lender shall have the right o modify,
extend or terminate ihe existing leases and to execute new lcases, in Lender’s sole discretion. Ac used in this paragraph G, the
word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. Assignment of Rents; Appointment o7 Recciver; Lender in Possession. Borrower absolutely and unconditionally
assigns and ransfers to Lender all the reats and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Loader's agents fo collect the Rents, and agrees that each tenant of the
Property shall pay the Rems (o Lender or Lender’s agenis. However, Borrower shall reccive the Reats until (i) Lender has given
Borrower notice of default pursuant to paragraph 2i of the Sccurily Instrument and (ii) Lender has given notice to the lenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assngnmem anit not
an assignment for additional seewrity only.

MULTISTATE 1-4 FAMILY RIDER-Fannie Maa/Froddia Mec UNIFGEM INSTRUMENT Form 3170 W/80
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if Lender gives notices of breach to Borrower: (1) all Rents received by Borrower shall be heid by Borrower as trustec
for the benefit of Lender only,to be applied to the sums secured by the Securiry Instrument; (ii) Lender shall be entitled to coliect
and receive all of the Renis of the Property; (iii) Borrower agrees that 2ach tenant of the Property shall pay all Rents duc and
unpaid to Lender or Lender's agents upon Lender’s written demand to the enant; (iv) unless applicable law provides otherwise,
all Rems collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, anorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, i7SULANCC premiums, taxes, assessiments and other charges on the Property, and then to the sums secured by
the Security Instrumert; Av; Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actvally received: and /vi) Lender shall be entitled to have a receiver appointed to take possession of and manage (he
Fraperty and collect ths Reats and profits derived from the Property without any shewing as 1o the inadequacy of the Property
as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
colleciing the Rents any funds expendzd by Lender for soch purposes shall become indebtedness of Barrower to Lender secured
by the Security Instrument pursuant to Unitym Covenant 7.

Borrower represents and wasrants 20zt Borrower has nol executed any prior assignment of the Rents and has not and
will not preform any act that would prevent Lender! from exercising its rights under this paragraph.

Lender, or Lender's agents or a iudiciaiiy aproimed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of defavit 1o Borrower. However, Lender, or Lender's agents or a judicially
appointed recciver, may do 5o at any time when a defav’i gecurs.  Any application of Rents shall net cure or waive any default
or invalidate any other right cr remedy of Lendes. This assipimunt of Rems of the Froperty shall terminate when all the sums
sccured by the Security Instrument are paid in fuil.

1. Cross-Default Provisien, Borrower™s defauit or breac upder any note or agreement in which Lender has an interest
shall be a breach upen the security Instrument and Lender may invois'any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

"J’(MJ“\ U‘—/&D /)/ (Geal} '., Q//JZ? }J (Seal)

Borrova Borrower ,
Q\n Agu:;tm valdez Ign. il Agustin Valdez Sr. o ¢ ¢
Fes mmau
" ..‘\
v
!
(Seal) {Seal) "+ ;‘
Borrower HBorrower l‘t“‘.
w3t "
MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freditle Mac UNIFORM INSTRUMENT Farm 3170 990 .
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