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(Space abave this line for recording purposes)
REAL ESTATE MORTGAGE

To Secure a Loan
From MOUNT GREENWOOD BANK

1. DATE AND PARTIES. The date of this feal Estate Morigage (Mortgage) Is March 11, 1996, and the par*les
and thelr mailing addresses are the foicwing:

MORTGAGOR:
MT. GREENWOOD BANK AT/UM/A DATED MAY 16, 1884 A/K/A TRUST #5-1002

a trust }
3052 W. 111th Street _ Q
Chicago, liinois 60655 /))Q\ /KLJ

Tax L.D. # 36-2202468

EANK:
MOUNT GREENWOQGD BANK
an ILLINODIS barking corporation
3052 W. 111TH
CHICAGD, ILLINOIS 6655
Tax 1.D. # 36-2202468
Branch No. 13730
{as Mortgages)

2. DBLUGATIONS DEFINED. ‘The termn "Obtigations” is defined as and Includes the following:

A, A promissory note, No. . (Note) dated March 11, 1596, and exacuted by MT
GREENWOOD BANK A/T/U/T/A DATED MAY 16, 1994 A/K/A TRUST #5-1002 and DANIEL P.
FERGUSON {Borrowsr) paysble in monthly payments to the order of Bank, which evidences g lvan
(Loan) t Bormower in the amoun of $295,00000, ptu‘r nterest, and all exlensions, renewais,
modifications or substititions thereof.

B. Al future advances by Bank to Borrower, to Mortgagor, 10 any one of them or 10 any one of them

[ : and others (and all other pbligations referred to in the subparagraph(s) below. whether or not this
; . Mortgage is specifically referred to in the evidence of indebledness with regard to such future and
j

additioral indsbtedness).

C. Al additional sums advanced, and expenses incurred, by Bank for the purpose of insudng,
| praserving or otherwise prolecting the Property (as hereln defined) and its value, and ary other
’ ' sums advanced, and expenses incurred by Bank pursuant to this Mortgage, plus Interest at the
|
;

QSS&&ZQB

same rate provided for in the Note computed on a simple interest method.
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D." All ather obligations, now existing or hereafter arising, by Borrower owing to Bank to the extent the
taking of the Property (as herein defined) as security therefor s not prohitited by iaw, including but
not Imited to ffabilities Yor overdrafts, aii advances made by Bank on Borower's, 2nd/or
Mortgagor's, behalf as autitorized by this Mortgage and liablitles as guarantor, endorser or surety,
of Borrower to Bank, due ‘or 1o become due, direct or indirect, absolute or contingent, primury or
secondary, liowidated or untiquidated, or joint, several, or joint and reveral.

E. Borfower's petformance of the terms in the Note or Loan, Mortgagor's performance of any terms in
this Mortgage, and Borrower's and Mortgagot's performance of any terms in any deed of trust, any
trust deed, any trust indenture, any other rorgage, any deed to secure debt, any Security
agresment, any assighment, any construction loen agresment, any loan agreement, any assignment
of beneficial interest, any guaraity agresment or any other agreement which secures, guarantios of

otherwise relates to the Mote or Loan. ’ _

However, this Morgage will rot secure another debt:
A. I this Moitorn.oe Is in Borroveer's principal dwelling and Bani fails to provide (to all persons entitied;

any notice o signt of rascission required by faw for such other debi; or
B. If Bank fails t¢ ke any disclosure of the exisience of this Mortgage required by law for such

other debt.

3. CONVEYANCE. In consideration) of the Loen and Obligations, and to secure the Obligations (which
includes the Note according to its specific terms and the cbligations In tiis Morigage), Mortgegor hereby
bargains, grants, mortgages, salls, couveys and waranie to Bank, as Mortgages, the ruflowing described

property (Property) situated in COCK County, {LLINOIS, to-wit:

PARCEL 1: Lots 1 and 2 In Blnck 2/4-!n Riverdsle, Belng Schmidi's Zubdivision in
Section 33, Townshlp 37 North, Ranys 7=, East of the Third Principal Meridien, in
Cook Ccunty, lifinols. P.LN. #25-33-400-001-0000. Commonly known ss: 10 est
137th Streel, Riverdale, llinols 60627  PARLEL 2: Lot 26 (except the South 15.11
fest thereof) and the North 2.00 fesl of the Sout’ 35.17 feet of sald Lot (lying East of
the Wesi 63.00 feet thereof) all of Lot 27, and tha So.th 15.00 feet of Lot 29, in Block
12, In Sples Addition of Chicago, belng a subdivision of thy North 1/2 of the Northeast
1/4 (except rallroad) of Section 4, Township 36 North, Ziange 14, East of the Third
Princlpal Meridian, in Cook County, ilinols. P.iN. #20-74-213-041, Commonly
known as: 13943 S, Wabash, Riverdals, lilinols 60627.

stich property not constituting the homestead of Bomower, together with all -buiidings, improvements,
fixtures and equipment now or hereafter attiched to the Propeity, including, but ot limited to, al} heating,
glr conditioning, ventkiation, plumbing, cooling, electrical and lighting fiduret e equipment; &l
iarciscaping; all exterior and Interior improvements; all easaments, lesues, fights, aprurianences, rents,
royaltles, off and gas rights, privileges, proceeds, profiis, other minerals, water, watar rghts, and water :
stock, crops, grass and fimber at any time growing upcn sald land, including replacemenis. end addlitions ' o

~ thereto, alf of which shall Le deemed to be and remain & part of the Proparty. All of the feregatig Fropenty '
shall ba collactively herelnafter raferred to as the Property. To have and to hold the Proparty, together with
the rights, privileges and appurtsnances thergto belonging, unto Bank foiever to secure the Cliigations.
Mortgagor doss hereby warrant and defend the Proparty unto Bank forever, against any claim or claims, of
ali persons claiming or to claim the Property or any part thereof. Mortgagor turther releases and walves &l
rights under and by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

4, INTEREST AND REPAYMENT OF THE OBUGATIONS. The Note rocrues interest from March 11, 1996, on
the unpaid principal balance at the rate of 8% per annum (Contract Rate) umill the Note matures oi the
obligation Is acceleraied. After maturity ¢r acceleration, the unpald balance shall bear interest at the rate
specifled I the Note untit pald. The Loan and the Note are limited to the maximum lawiul amowdt of
interest (Maximum Lawiul Interest) permitted under federal and state laws. If the irterest accrued arid
collected exceeds the Maximum Lawful Interest as of the time of collection, such excess shal! be applied to

lratipy _
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reduce the principal amount outstanding, unless otherwise required by faw. If or when no principal amount
is outstanding, any excess interest shall be refunded to Borower arcording to the actuarial method.
Interest shalt ba computed on the basis of a 360-day year and the actual number of days elapsed.

Adt unpald principal and accrued Intsrest are due and payable upon demand. Until demand Is made,
principal and accrued Interest are dus and payabie In 83 equal monihly paymenis of $2,280.26 an
the 11th day of each manth, beginning Apri! 11, 1896, or the day following it the payment day Is a
hollday or {8 a non-business day for Bank. Uniess pald prior to matwrlty or demand I3 made, the
last scheduled paviment plus alt other unpald principal, accrued interest, costs and expensos are
due end payable on March 11, 2003, which is the date of maturity. Thess payment emounis are
based upon thnely peymont of each instaliment. Al amounis shall be paid in legal U.S. currency.
Any peymer: made with 8 check will congtitute payment only when collacted.

. LIENS AND ENCLIMBRANCES. Mortgagor wakrants-and represents that the Propetty is free and clear of all
lions and encumbrances whatsosver  Mortgagor agrees to pay afl claims when due that might restlt, i
unpaid, In the furczinsure, execution or Impasitian of any lien, claim or gncumbranca on ar against the
Property or any part theredf. Morigagor may In goed faith contest any such llen, clalm or encumbrance by
posting any bond in ai amount necessary to prevent such claim from becoming & lien, claim or
encumbrance or to preve its foreclosure or execution,

. ESCROW ACCOUNT. Subject 10 arpricable law, Mortgager shall pay to Bank cor ta such cther persan as
Bank or law may require {Escrow Agant) on each day a payment is dus under the Note and this Mortgage,
untif tha Note is pald in full, the following sums:

& A prorated amount {divided by the reouired number of payments in a year) squal to ground rents, K
any, and the yearly taxes and assessments next dua on the Property, plus yeary premiums on
policies of fire, flood and other hazard irsusznce on the Proporty due in advance. Such amounts
shall be reasonably estimated by Bank (or Cociow Agent), initially and from time to iime, taking into
account all shorages or excesses, # any. Gich amounts are heraby designated as the Escrow
Funds (Escrow Funds). The Escrow Funds are 12 be held by Escrow Agent in trust to pay such
ground rents, premiums, taxes and assessments befors ihey vecorne definguent; and

. The Escrow Funds and the amounts payable under tho Note and this Mortgage <hall be applied 10
the following itams in the order as listed: (1) ground (ents, taxes, assessments, fire insurance
premiums, flood Insurance pramiums and other hazard insurarice, premiums; (2) fees, expenses am
costs incusred by Bank for the protection of the Property and the protection of its lien to the extent
not prohibited by law; and (3) the balance, if any, in accardance with tho terms of the Note.

if the Escrow Funds are not sufficient to pay the taxes, assessments and prenilums. as they become Gue,
Mor:gagor shall pay to Escrow Agent any amount necessary to make up the daliciercv within 30 days of
written notice by Bank (or Escrow Agent}. Bank (and Escrow Agent), unless requred by law, are not
required to pay Mortgagor any interest or eamings on the sums heid in trust. Mortgago” rapressly grants a
iien on tha Esciow Funds as additional security for the Obligations and other amounts-raoured by this

Mortgage.

. EVENTS OF DEFAULT. Montgagor shall be in default upon the occurrence of any of the foliowing events,
circumstances or conditions {Events of Default): '
A. Failure by any party obligated on the Obfigations to take payment whan dus; or
B. A default or breack by Borrowar, Mortgagor or any co-signer, endorser, sirely, or guarantor undar
any of the terms of this Mortgage, the Mote, any construction loan agreement or other lcan
agresment, any secuiity agreement, maorgage, deed to secure debt, deed of trust, trust deed, or
any other document or instrument evidencing, guarantying, securing or otherwise relating o the
Obligations; or
The making or fumishing of any verbal or written rapresantation, statement or warranty {0 Bank
which is ot becomes false or Incorrect in any material respect by or on behalt of Modgagor,
Earower, or any ong of them, or any ce-signer, endorser, surety or guarantor of the Obligations; or
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D. Failure to obtain of mairtain the insurance coverages required by Bank, or insurance as is
custornary and proper for the Property {as herein defined); or

E. The dealh, dissolution or insolvency of, the appoiniment of a recelver by or on behalf of, the |

assignment for the benefit of creditors by or on behalf of, the vohimary or involurtary temination of
existence by, or the commencement of any proceading under eny present or future federal or state
Insolvancy, bankruptcy, recrganization, composition or debtor rellef law by or against Morgagor,
Borrower, or any one of them, or any co-signer, endlorser, surety or guarantor of the Obligations; or

F. A good falth belief by Bank at any time that Bank Is insecure with respect 1o Bomower, or any

ca-signer, endorser, surety or guarantor, that the prospect of any payment Is impalred or that the

Property (as herein defined} is impaired; or

Failure to pay or provide proof of payment of any tax, assessment, fanl, isurance premium,

escrow or escrow deficiercy un or before its due date; or ,

H.  A_maanal adverse change in Morgagor's business, including ownership, maragement, and
financisl conditions, which In Banics opinion, impairs the Property or repayment of the Obligations;
or

I. A transfer o a substantial part of Mortgagor's money or pioperty, of

J. 1 sl or any pri'ct the Proparty or any Interest therein Is sold, leased or transferret! by Mortgagor
axcopt as permitied 1y the paragraph below entitled “DUE ON SALE OR ENCUMBRANCE",

o)

REMEDIES ON DEFAULT. At ‘ne ontion of Bank, all or any part of the principai of, and accrued Interest
on, the Obligations shall become Immediately dus and payable without nolica or demand, upon the
vteurence of an Event of Defsult or 3t any time thereafter. In addition, upon the occurrence of any Event
of Default, Bank, at its option, may immadiately cormenca foraciosure pioceedings and may immediatuly
invoke any or all other remedies provided in tha Nete, thie Mortgage or related documents. Bant: Is entitled
10 all nghts and ramedies provided at law or o3ulty whether or not expressly stated in this Mortgage. By
choosiing any remedy, Bank does not walve fts righa i an immediate use of any othar remady ¥ the event

of defauit continuas or occurs again.

DUE ON SALE OR ENCUMBRANCE. Bank may, at Bup'‘s option, declare the entire halrsice with all
accrued Intarest on the Obiigations to be immediately due eix! payable upon the contract for, of cieation
of, any flen, encumbrance, transfer o sale of the Property, of v portion thereof, by Mortgagor. Lapse of
time or the acceplance of payments by Bank after such creation of ary lien, encumbrance, transfer or sale,
or cortraci for any of the foregoing, shall rot be deemed a waiver or eriappe!l of Hank's right to acceteraty
the Obligations. N Bank exercises such option to accelerate, Bank shal! ‘meil, by cenfied mall or otherwise,
Mortgagor notice of acceleration to the address of Morlgagar shown on/82ik’s records; the notice shall
provide for a pariod of not less than 30 days from the date the notice is (naimd within which Morigagor
shall pay the sums decleret due. |f Morigagor faiis to pay such sums prier io tha explration of such
period, Bank may, without further notice or demand on Mcrtgagor, invoke any remedies permitted on
Default. This covenant shall sun with the Property and shall remain in effect untit s’ Siigations and this

Mongage are fully pald.

in the oreceding paragrach, the phrase “transfer or sale” Includes the conveyanca of any vight, title or
interest in the Property, whether voluntary or involuntary, by outright sale, deed, Insialiment contract sais,

. Jand contract, contruct for deed, leasshold interest with a term greater than three years, leasa-option

sontract ar any other method of conveyance of the Property Interests; the jerm Tinterest” includes, whether
iegal or eguftable, any right, title, interest, lien, claim. encumbrance or proprietary right, choate or inchoste,
any of which is superior to the lien created by this Mortgage. _

10. POSSESSION ON FORECLOSURE. {f an action Is brought to foreciose this Mortgage for all or any part

of the Obfigations, Montgagor agrees that tha Bank shall be antitled to immediate possession as Mortgagee
In possession of the Property to ihe extent iot prohibited by law, or the count may appoint, and Mortgagor

“hereby consents 1o such eppointment, a recelver to take possession of the Property and to collect and

receive rents and profits asising therefrom. Any amounts 80 collected shafl be used to pay Iaxes on,
provide insurance for, nay costs of needed repairs and for any other expenses refating to the Property or

Morigage (c)1684, Bankers Systems, Inc. St. Cloud, MN 1L~78-05200%-2.80
10 WEST 137TH ST.  03/11/98

inkinls
** AEAD FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS,** PAGE 4

856222936




i  UNOFFICIAL COPY

the foreciosure proceedings, sale expenses or as authorized by the cou. Any sum remaiting after such
paymonts will be appiied to the Otligations.

11. PROPERTY OBUGATIONS. Mortgagor shall promptly pay all taxes, assessmants, levies, water rents, other
rems, insurance premiums and all amoumts due on any encumbsances, if any, as they become due.

Mortgagor shall provide writien proot to Bank of such payment(s).

12. INSURANCE. Mortgagor shall Insure and keep insured the Property against loss by fire, and other hazard,
casualty and loss, with extended coveiage including but riot lirnited to the replacement value af all
improvemants, with an insurance company acceplable to Bank and in an amount acceptable to Bank.
Such insurance shall contain the standard “Morigagee Clause” and where applicable, “Loss Payes Clause”,
which shall name and endorse Bank as rnorigagee and loss payes. Such Insurance shall also contain &
provision upcer which the insurer shall give Bank at least 30 days notice before tha cancsilation, termination

or material charga in coverage.

i an Insurer elucts tr pay a fire or other hazard loss or damage ciaim rather than to repair, rebulid or
rapiace the Property 108! or damaged, Bank shall have the option to apply such insurance proceeds upon
the Obligations secured by this Mortgage of to have sak! Property repaired or rebuit. Mortgagar shal
deliver or cause to daliver avidence of such coverage and copies of all notices and ranewals relating
thersto. Bank shall be entitied 15 T ursue anv claim under the insurance i Morigagor fails to promptly do sc.

Mortgagor shall pay the premiums (egured to maintain such insurance in effect until such time as the
requireraent for such insurance terminaizs. ) in the avert Mongagor falls 10 pay such premiums, Bank muy,
at its aptlon, pay such premiums. Any sucli pavment by Bank shall be repayable upon demand of Bank or
# no demard ls made, in accordance with the iaragraph below titled “BANK MAY PAY".

13. WASTE. Mortgagor shall not alienate or encumber the Propeity 1o the prajudice of Bank, or commit,
permit or suffer any waste, impairment or detenorution of the Property, and regardless of natural
depreciation, shali keep the Property and all its impraweiponts &t all times in good condltion and repair.
Mortgagor shall comply with and not violate any and all law. snd regulations regarding the use, ownership
and occupancy of the Property. Mongagor shall perfarm anc zokia by all obligations and restrictions under
any declarations, covenants and other documients governing the uss, ownership and occupancy of the

Froperty.

13, CONDITION OF PROPERTY. As to the Propeity, Mongagor shall:

A. keep all buildings occupied and keep alf buildings, structures and Improvements in good repalr.

B. rofrain from the commission or aliowance of any acts of waste or Inwurment of the value of tie
Property ot Improvements therson.

C. not cut or remave, or permit 10 be cut or removed, any wood of timbaer hicin (e Property, which
cutting or removal would adversely aifect the value of the Property.

D. prevent the spread of noxious or damaging weeds, preserva and pravent the stosion of tha soll
and continously practice approved methods of tarming on the Proparly If used fo. agricuturel

puUrpcses.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used i this paragraph:
(1) “Environmental law” means, withoul limhation, the Comprehensive Environmental

Response, Compensation, and Labiliy Act ("CERCLA", 42 U.5.C. 9801 et saq.), all federal,
state and local laws, regulations, ordinances, cour! ordess, atiomey general opinlons or
interpretive letters concerning ihe public health, safety, welare, environmert or a Hazardous
Substancs {as defined herein}. :
(2) “Hazardous Substance’ means any toxic, radicactive or hazardous matorial, waste,
pollutart or contaminant which has characteristics which render the substance dangeraus
or potentially dangerous to the public health, safety, weiare or the environment. The term

Infisls _
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includes, without limitation, any substances defined as “hazandcus materal” “toxic
substances,” "hazardous waste” or “hazardous substance” under any Environmental Law.

B. Mortgagor represents, warsame and agrees that: -

(1) Except as previously disclosed and acknowledged: in writing lo Bank, no Hazaidous
Substance has been, is or will be located, transported, manuiactured, treated, refined, or
handled by any person an, under or about the Property axcept in the ordinary course of
buskiass and In strict compllance with all applicable Environmentat Law.

(2) Except as previously disclosed and acknowledged in writing to Bank, Mortgagor has not

- ard shail not causs, contribute to or permit the release of any Hazardous Substance on the
Property.

(3) Mortgagor shall immediately notfy Bank if: (a) a release or ‘hreatened releace of
Hazardous Substance occurs on, under or atout the Property or migrates or thresiens to
'nigrate from nearby propery; or (b) there is a violation of any Covironmental taw
concerning the Property. In such an event, Mortgagor shall take all recessary remedial

actiur I accordance with any Environmental Law.

{4} Excenias previously disclused and acknowtadged in writing to Benk, Mongagor has no
knoMedge of or reason to belisve thera Is any peixding or threatened investigation, claim,
or procesdir; of any kind relating to (a) any Hazardous Substance located on, under or
about the Sioperty or (b} any vidlation by Mortgagor or any tenant of anv Environmental
Law. Mortgago! s'ie®t immediately notify Bank in writing as soon as Montgagotr hae reascn
to belleve there is any.such pending or threetened lnvestigation, claim, or proceeding. In
such an evert, Bank has the right, but not the obligation, to participate in any such
proceeding including thz /ight to receive coples of any documents relating to such
proceedings.

{5) Except as praviously disclosed wid acknowiedged in wiiting to Bank, Morgagor and every
tenant have besn, are and shall reriai: in tull complianca with any applicable Envlronmmtm
Law.

(6) Except as praviously disciosed and-2cknowiedged i wiiting to Bank, there are no
underground storage ianks. pivats dumps o open wells located on or undar the Propeity

. and no such tank, dump or well shali be added untess Bank first agrees in writing.

{7) Morigagor will reguiasly inspect the Property. acnttor the activities and operations un the
Property, and confirm that all permits, lcenses o spprovals requited by any applicable
Environmantal Law are obtained and complied with,

{8) Mortgagor wil permit, or cause any tenant to permit, Bank or Bank's agent to enter and
Inspect tha Property and review all records at any reasoiabie time to determine: (g} the
axistence, location and nature of any Hazardous Substaice-on, under or about the
Property, (b} the existence, location, nature, and magnitude ' any Hazaxdous Substance
that has boen released on, under or about thy Property; (c} whethar o not Mongagor and
any tenant are In compliance with any applicable Environmentat Law.

(8} Upon Bank's request, Mortgagor agrees, at Mortgagot's expensy, 10 e/¢age a qualified
snvironmental enginesr to propare an environmental audit of the Proparty 4nd to subimit the
results of such audit o Bank. The choice of the emvironmental engineer who will perform
such audit is subject to the approval of Bank.

{(10) Bank has the right, but not the ohligation, to perform any of Mortgagor's obligations under
this paragraph at Mortgagor's expense. e

(11} As a consequence of any breach of any tepreseniation, warranty or promise made in this &=
paragraph, {a) Mortgagor will indemn?fy and hold Bank arxd Bank's successors or assigns a3

harmiess from and against all lossos, claims, demands, liabliities, damages, cleahup, £}
response and remaedlation costs, penalties and expensss, inciiding without timitation afl «}
costs of ligation and reasonable aromeye’ fees, which Bank and Bank's successors ar
assigns may susiazin; and (b} at Banl's discretion, Bank may roiease this Mortgage and in &7
return Mortgagor wi! provide Bank with cofiateral of at lvast equal value to the Property
secured by this Mortigage withcut prejudice to any of Bank's rights under this Mortgage.

{12) Notwithstanding any of the languag? contained in this Mortgage to the contrary, the terms

intiels |
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of this paragraph shall survive any foreciosure or satisfaction of any deed of trust, mongags
or any obligation regardlass of any passage of title to Bank or any disposhion by Bank of
1 any or all of the Proparty. Any claime and defenses to the contrary are hereby walvad.

16. INSPECTION BY BANK. Bank or #ts agerts may rake or cause to ba made reasonable entrles upon the
Prope:ty and inspect the Property provided that Bank shall make reasonable effarts to give Mortgagor prior
notice of any such inspection.

17. PROTECTION OF BANK'S SECURITY. if Morigagor falls to perform any covenant, obligation or
agreement contained in the Note, this Morigage or any loan documents or i any action or proceeding is
commencad which materially affects Bank's interest in the Froperty, including, but not limiled to,
foreclosure, eminemt domaln, Insoivency, housing or Environmental law or law enforcemsant, or
arrangements. or procesdings lnvolving a bankrupt or decedent, then Bank. at Bank's sole option, may
make such appaarances, disburse such sums, and taka such action as Ie necessaty to protect Bank's
interest.  Mortgagor hareby assigns to Bank any rfight Mortgagor may have by reason of any prior
encumbrance on the Proparty or by law or otherwise to cure any default under saki prior encumbrance.
Without Bank's pror wittan conisent, Morigagor will not partition or subdivide the Property,

18. COLLECTION EXPENSES, in the event of any default or acticn by Bank for coliection of the Obligations,
for protection of the Property or-iar foseciosure, Mongagor agrees to pay all fees and expensas incurred by
Bank. Such fees and expensez-wuiude but are not limited to filing fees, stenographer fees, witness fens,
costs of publication, foraclosure minutes, and other expenses of collecting and anforcing the Obligations
and protecting the Property. Any such eollection expenses shall be added to the principal amount of the
Obligations, shall accrue interest at the same rate as the Obligations and shalt be secured by this Montgage.

19, ATTORNEYS' FEES. In the everd of any dofaull or action by Bank for collection of the Cbligations, for
protection of the Property or for foreclosure. Mor gagor agrees to pay reasanable attorneys’ fees, parajegal
fees ang other legal axpenses incurred by Bank. Any such reasonable attorneys' fees shal) be added 1o tha
principal amount of the Obligations, shall accrue interest st the same rate as the Obligations and shall be
secured by this Mortgage.

20, CONDEMNATION. In the event all or any part of the Property (ircitding but not limited to any easemsnt
therein) is sought to be taken bv private taking or by virtue of the law of eminent domaln, Mortgagor wil
promptly give written notice to Bank of the institution of such proceniings. Mongagor further agress to
notity Bank of any attempt to purchase or appropriate the Property or ary eusement therein, by any public
authority or by any other person or cusporation claiming or having 2 right of eminert domain or
appropriation. Morigagor further agrees and directs that all condemnation mioceeds or purchase money
which may be agreed upon or which may be found to be due shall be paid to Ban's a3 a prepayment under
the Note. Mongagor aisc agrees to nolify the Bank of any proceadings instituted fo. *he establishment of
any sewet, waler, canservaticn, ditch, drainage, or other district refating to or binding vpen the Propeity or
any part theresf. All awards payable for the taking of title to, or possession of, or danage 1o afl or any
portion of the Property by reason of any private taking, condermnation, sminent domain, cliange of grade,
or other procesding shall, at the option of Bank, be paid to Bank. Such awards or compensation are
hereby assigned to Bank, and judgment therefor shall be entered in favor of Bank.

\

: When pald, such awards shall be used, at Bani's option, toward the payment of the Obligations or payment

| E of taxes, assessments, repais or other items provided for in this Martgags, whether due or not, alt n such

| order and manner as Bank may determine. Such application or release shall not cure or walve any default.

| . In the svent Bark deems #t necessary to appear of answer in any condemnation action, hearing or

| . proceeding, Mortgagor shali hold Bank harmiess from and pay all legal expenses, Including but not limited
. to reasonable attorneys’ fees and paralegal fees, court costs and other axpanses.

21, OTHER PHOCEEDINGS. If any actlon or proceading is commenced 1o which Bank Is made or chooses
10 become a paty by reason of the execution of the Note, this Mortgage, any loan doguments or the
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existence of any Obtigations or in which Bank deems it necessary to appear of answer in order to protect

its interests, Mortgagor agress to pay and to hold Bank harmiess for ail liabilities, costs and expenses paid
or incurred by Bank in such action or proceedings, inciuding but not limited to reasonable attomeys’ fees,

paralega! fees, court costs and all other damages and experses. :

22, WAIVER BY MORTGAGOR. To the extent not specifically prohibited by law, Mcrigagor hereby walves and
releases any and all rights ard remedies Mortgagor may now havs cr acquire in the future relafing to:
homestead;
exemptions as to the Property;
redemption;
right of relnstatement;
appralcament;
marstaiting of liens and assats; and
G. statutes of limitations.
in addition, redermpiion by Mortgagor after foreclosure sale is expressly walved to the extent nct prohibited

by law.

mMmSOm>

23. PAATIAL FOREGLOSUP.. in case of default In the payment of the Obligations or In casa of payment by
Bank of any tax, Insurance remium, cost or expunse or the filing, imposition cr attachment of any ller,
judgment or sncumbrarice, Bank-shall have the right, without declaring the whola indebtedness due and
peyabie, to forsclose against tho Pioperty or any part thereof on account of such specific default. This
Mortgage shall continue as a lien on ey of the groparty not soid on foreclosure for such unpakd baiance of

the Ghiigations.

24. BANK MAY PAY. Ii Morigegor falls to pay/»ien due any of the items it is obligated to pay or Taiis 10

perfarm when obiigated 1o perform, Bank may, a. its ontion:
A. pay, when due, instaliments of principal, hiterest or other obligations, In accordance with the terms

of any morigage or assignment of beneficial intzrest senior to that of Bank’s fian interest;
B. pay, when due, instaliments of any real estate ax impnsed on the Property: or
- C. pay ot parform any othar obligation refating to the “roperty which affects, et Bank's sofe discretion,
the interest of Bank in the Proparty.

Mortgagor agrees o indemnify Bank and hold Bank harmiess for el the amounts so pakd and for Bank's
costs and expenses, inciuding reasonable attomeys’ fees and paralegal fos.

Such payments when made by Bank shall be added to the principal balancy o) the Obligations and shall
hear Interest at the rats provided for by the Note as of the date of such payment, 'Such payments shall be
a part of this lien and shall be secured by this Mongage, having the bensfit of the i'en and its priorty.

Mortgagor agress to pay and to reimburse Bank for all such payments.

25, ADDITIONAL TERMS. This is a Seven (7) year baloon mortgage based on a Twenty Fwe (25) year
amoitization.

26. GENERAL PROVISIONS. ‘

A. TIME IS OF THE ESSENCE. Time is of the essenice I Mortgagor's performance of all duties and
obligations impoesed by this Moftgage.

8. NO WAIVER BY BANK. Bank's course of ceafing, or Bank's farbearance from, or delay in, the
exercise of any of Bank's rights, remedies, privieges or right 1o insist upon Morgagor's strict
perfarmance of any provistons contained in this Morgage, or other loan documents, shail not be
- construed as a walver by Bank, unless any auch walver is In writing and Iz signad by Bank. The
acceptance by Bank of any sum in payment or partial payment on the Obligations alter the balance
Is dus or is accelerated or after foreciosurs proceedings are flled shall not constitute a walver of
Bank's right to require full and complets cure of any existing default for which such actions by Bank
wera taken or Its right to require prompt payment when due of ell other remaining sums due under

inttiale
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- the Obligations, nor will it cure o waive any default not completely cured or any other defaults, or

i operate &s a defense 1o any foreclosure proceecings or deprive Bank of any rights, remecdlies and
privileges due Bank under the Note, this Mortgags, other loan documents, the law or equity.

C. AMENDMENT. The provisions contained in this Mortgage may nrot be amended, except through &
writen amsndment which Is signed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This written Mortgage and all documents executed cohcurrently herawith,
represent the entire understanding betwsen the parties as to the Obligations and may not be
contradicted by evidance of prior, conternporanaous, of subsequent oral agreements of the parties,

FURTHER ASSURANCES. Morigagor agress, upon request of Bark and within the time Bank
specifies, 10 provide any information, and 1o exacute, acknowledge, deliver and record or file such
further instruments or documents ac may be required by Bank to secure the Note or confirm any
lien,

GOVEANING LAW. This Mortgage shall be governad by the laws of the State of ILLINCIS,
providrd that such laws are not otherwise preempled by federal laws and reguiations.

FORUM. D VENUE. in the avent of ltigation pertaining to this Mortgags, the exclusive forum,
venua ang sieca of Jurisdiction shait be in the State of ILLINOIS, unless otherwise designated In
writing by Bani: o7 atherwige required by law.

SUCCESSORS. This Mongage shall jnure o the benefit of and bind the helrs, personat
representatives, successors and assigns of the parties; provided however, that Morgagor may not
assign, transfer or deleyaty <y of the rights or obligations undes this Mortgage.

. NUMBER AND GENDER. Whenever used, the singular shall Include the plural, the plural the
singular, and the use of any yender shall e applicable to alt genders.

. DEFINITIONS. The terms used in this Mortgage, i not defined hersin, shall have their reanings as

defined In the other documents execips contemporaneausly, or in conjunction, with this Martgage.

. PARAGRAPH HEADINGS. The heauings at the beginning of any paragraph, or any subparagiaph,

in this Moitgage are for convenience only ard shall not be dispositive in interpreting or cenetruing

this Mortgage.

IF HELD UNENFORCEABLE. If any provision oi this Mortgage shali be held unenforceabla or vaid,
then such proviston to the extant not otherwise imied by law shall be severable from the remaining
provisions and shall in no way affect the enicrceabiist; f the remaining provisions nor tha validity of
this Mortgage.

CHANGE IN APPLICATION. Mortgager will notify Eank in writing prior to any change in
Mongagor's name, address, or other application information.

NOTICE. Al noticas under this Mortgage must be i wrling-. Any notice given by Bank to
Mortgagor hereunder will be sffective upon personal delivery or 24-~gurs after maifing by first class
United States mall, postage prepaid, addressed in Mortgagor at the address indlcated below
Mortgagors name on page one of this Mortgage. Any nglice given. v Morgagor to Bank
hereunder will be effective upon recelpt by Bank st ths addrass indicated bulrw Bank's name on
page one of this Mortgage. Such addressss may bu changed by written notice 't the other panty.

FILING AS FINANCING STATEMENT. Morigagor agrees anx! acknowledges tha' this Mangage
alsc suffices as a financing statemant and as such, may be filed of record as a fiencng statemant
for purpuses of Article @ of the [LLINOIS Undorm Commaerclal Cods. A carbon, photographic or
other reproduction of this Mortgage is sufficient as & financing statement.

amd Lataran (g O0ITLS RSB, g T
foMIRTAT TN /
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27. ACKNOWLEDGMENT. By the signature(s) below, Monyagor acknowledges that thic Mortgage has been |
-+ read and agreed 10 and that & copy of this Morigage has been received by the Mortgagor.

MORTGAGOR:

By: ‘. 5({.1((('—-/(.( A é) /\ 4 (” A

BARBARAJ RALSON, ASST. VICE PRESIDENT

MT. GREENWOOD BANK NT:UIT!A QATED MAY 16, 1984 A')/A TRUST ##5 1092

8E6LLZ36
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GTATE OF Illinois

COUNTY OF _ Caok

On this 1lthday of March 19 96i, the undersigned
notary pubiic, conify that BARBARA J. RALSON/S Twrstee, for MT. GREENWOOD BANK A/T/U/T/A
DATED MAY 16, 1994 A/K/A TRUST #5-1002, personally known to me fo be the same person whose name
s susbscribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that
{he/she) signrg and delivered the Instrument as (his/her} tree and voluntary act, for the uses and purposes

gt forth A4
My commissior, gxnires: RO R T oy y - /
HLaT L8 o e e gIte /
NOTARY PLELIG 1A E ‘6;:"::!\;0'8 NOTARY
"glv Comimission Expires La/z7/30
YYYVYYYFYeYYvyy

THIS IS THE LAST PAGE OF /. 10 PAGE DOCUMENT. EXHIBITS AMD/OR ADDENDA MAY FOLLOW.
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