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THIS MORTGACE {"Security Instrument’) s givenon  February 12, 1996 . The mongagor is
Kevin C. Haag ana Xisa Haag, Husband and Wife
e

. which is organized and
, and whose address (s

("Berrower'). This Security instrurment is givento LaSalie Bank, F.S5.B.

existing under the laws of the United Ttates of America

4242 N. Harlem Ave., Novridge, IL 50634
("Lender'). Borrowsr owes Lerder the principal sum ¢f One Hundred Eighty Thousand Dollars

and no/100 Dollars
{U.S. §$18G,000.00 ). This debt is evidences by Borrower's note dated the same date as this
Security!nslrumant ("Note"}, which provides for monthly 1.a) ments, with the tull debt, It not paid earier, due
and payable on March 1, 2026 . This Secariy Instrument secures to Lender: {a} the

repayment of the debt evidenced by the Note, with interast, and 2! renewals, extensions and modifications
of the Note; (bj the payment of &ll other sums, with interest, advarced under paragraph 7 to protect the
security of th[s Security Instrument; and (¢} the performance of dorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowerdves hereby mosntgage, grant and

convey ta Lender the following described property located in Cook
County, lifinois:

**% SEE ATVACHED LEGAL DESCRIPTIQN

IHIil5012
dh
i
- 2
Y7797 72 RE
03-25-305-012 , ,
whlcr,w has the addrass of 1815 Basswood Lane ’ , Mt.Prospect
_ ‘ [STREET) [CITY]
fliinois 60056 ~ {"Property Addrass"); ,
[Z!® CODE]
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and addiiions shall
also he covered by this Security Instrument. Al of the foregoing is referred to in this Security tistrument as
the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby convayed and has the
right to rnortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o record. Borrower warrants and will defend generally the thie to the Propery against all
claims and demands, subject to any enctmbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform ccvenants for nationai use and non-uniform
covenants with limited variaticns by jurisdiction to constitute a uniform security instrurnent covering feal

property.
UNIFORL COVENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment i Principal and Interest; Prepayment and Late Charges. Borrower shali promptly
pay when due tlie ;3¢ wipal of and interest on the debt evidenced by the Note anc any prepayment and iate

charges due under tin2 ate.

2. Funds for Taxes 2nd Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender o the day montily payments are due urder the Note, until the Note is paid in
i, a sum ("Funds") for: {a) ycarly taxes and assessments which may attain priority over this Security
fnstrument as a lten on the Propany; {u} yearly leasehold payments or ground rents on the Praperty, if any:
(c) yearly hazard or property Insuratce premiums; {d) yearly flued insurance premiums, if any: (e) yearly
martgage insurance premiums, if any; z0d () any sus payabie by Borrower to Lender, in accordanca with
the provisions of paragraph 8, in fieu of 'ie payment of rortgage insuranice premiums. These items are
called “Escrow ltems." Lender may, at any trag, collect and hold Funds in an amount not fo exceed the
maximum amount a lender for a federally telated. mongage loan may require for Borrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA’), uniass another lav/ that applies to the Funds sets a lesser amount. i so,
Lender may, at any time, collect and hold Funds in an-amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis i current data and reasonable estimates of
expenditures of future Escrow items or otherwise In accordanse with applicable faw.

The Funds shall be held in an Institution whose coposits.are insured by & federal age.cy, -

instrumentality, or entity (inch:dirg Lender, if Lender is such an irstituiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender ma:not charge Borrower for holding
and apnlying the Funds, annually analyzing the escrow account, of verfying the Escrow Items, unless
Lender pays Borrower Interest on the Funds and applicable faw permits ‘Lewler tc make such a charge.
However, Lender may require Borrower to pay a one-time charge for anindependent real estate tax
reporting service used by Lender in connection with this loan, unless applicact: law provides otherwise.
Unless an agreemant is made or applicable law requires interest tc be paid, Lender snali not be required io
pay Borrower any interest or earnirgs on the Funds. Borrower and Lender may agrea.lnsaditing, however,
that interest shall be pald on tha Funds. Lender shall give to 'Borrower, without cbatge, an annual
accounting of the Funds, showing crecits and debits to the Funds and the purpose for whick each dabit to
}he Funds was made. The Funds are pledged as additional security for all sums secured By Zais Security
nstzument.

if the Furds held by Lender exceed the amounts permitted to be held by applicable law, Lender siall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. Iif the
amount of the Funds held by Lender at any time Is not suticlent to pay the Escrow 'tems when due, Lender
may so notify Borrowsr in writing, and, In such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments,
at Lender's soie discretion,
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6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Lean
Application; Leaseholds. Borrower shall accupy, establish, and use tie Property as Borrower's principal
residence within sixty days after the execution of this Security Instriment and shall continue to occupy the
Propertv as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othenvise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyend Borrower's control. Borrower shall not destroy, damage or impair
the Property, alfow the Property to deteriorate, or commit waste on tiia Property. Borrower shall be in
default if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwisa materially impair the lien createcl by this
Security instrument or Lender's security interest. Borrower may cure such a default and reinstats, as
provided in_paragrach 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's oo faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other
-material impairment of the lign created by this Security Instrument or Lender's security Interest. Borrower
shall also be ir‘apfault it Borrower, during the loan application process, gave materially false or inaccurate
inforimaiion or-stat ements to Lender {or failled to provide Lender with any materiel information) in
connection with thz 'san evidenced by the Note, including, but not limited to, representations concerning
Baorrower's occupancy cithe Property as a principal residence. If this Security Instrument Is on a leasehold,
Borrewer shall comply wiinvall the provisions of the lease. if Barrower acqiras fee title to the Property, the
leasehold and the fee title <hail not merge unltess Lender agrees to the merger In writing.

7. Protection of Lender s iignts in the Property. i Borrower fails to perform the covenants and
agreements contained in this Securitv!astrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {siich as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
pratect the value of the Property and Lericer’s rights in the Property. Lender’s actions may include paying
any sums secured by a fien which has priory-over this Security Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Progarty to make repafrs Although Lender may take action
under this paragraph 7, Lender does not have 1o €0 5¢.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interest from the date of dishbursement at-the Note rate and shall be payable, with
interest, upon notice from Lender to Berrower requesting payment,

8. Mortgage Insurance. {f Lender required mortgage insursnce as a condition of making the foan
sesuredt by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases o be in effect, Borrower shall pay the premiums required 10 oniain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substaiit ally equivalent to the cost to
Borrower of the mortgage insurance previousiy in effect, from an alternate mortyage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not availabie, Euirower shall pay to
l.ender each month a sum equal to one-twelfth of the yearly mortgags insurance premum being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. L.ender will ace=p’; use and refain
these payrnents as a loss reserve in lieu of mortgage insurance. Loss resefve payments w10 longer be
reguired, at the option of Lender, if mortgags insurance coverage {In the amount and fur the rariods that
Lender requires) provided bv an insurer approved by Lender again becomes available and is obtained.
dorrower shall pay the premiums raguired to maintain mortgage Insurance in effect, or to provide a loss
resarve, until the requirement for mortgage insurance ends in accordance with any written agreement
betwean Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shafl give Borrower natice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
favs of the jurisdiction in which the Property is locaied. (n the event that any provision or clause of thls
Security Instrument or the Nate confiicts with applicab'e law, such conlict shall not aifect other provisions
of this Security Instrument or the Note which can be given effect without the confiicting provision. To this

+ end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrowir's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer oitiip-Property or a Beneficial Interest in Borrower. If ali or any part of the Property or
any interest in it is sold-or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower is not a natural rsiscn) withaut Lender's prior written consent, Lender may, at its option, require
immediate payment in full of =i 5ums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exersiss s prohibited by federal law as of the date of this Security instrument.

It Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
nrovide a period of not less than 33-cays from the date the notice Is delivered or malled within which
Borrower must pay all sums secured by-inis Security Instrument. If Borrower falls to pay these sums prior
to the expiration of this period, Lender 2y invoke any remedies permilted by this Security Instrument
without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the
right to have enfarcement of this Security Instrumert liscontinued at any time prior 1o the earlier of. (a) 5
days (or such other period as applicable law may specify for reinstatement} before sale of the Property
pursuant to any power of sale contained in this Security instrument; or (b) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower:a¥ pays Lender all sums which then would be -
Yy

due under this Security Instrument and the Note as if no accelcration had occurred; (b) curcs any default of

any other covenants or agreements; (c) pays all expenses incurred ir erforcing this Securlty Instrument, -

including, but not limited to, reasonabie attorneys’ fees; and (&} fukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's tights in the Property and
Eorrower’s obligation to pay the sums secured by this Security Instrument-shit continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceteration had occurred. However, this right to reinstate shal not apply in the case of

acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partfal Interes! in tive Mosa (togsther with
this Security Instrument) rnay be sold one or more times without prior notice to Borrawzr. A sale may
result in 2 change in the entity {known as the “Loan Servicer} that collects monthly paymen.s dug under
the Note and this Security Instrument. There also may be cne ar more changes of the Loah Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and tha address to which payments should be made. The
notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall nat do, nor aliow anyons
else to do, anything affecting the Property that is in vioiation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substarices that are generally recognized to be appropriate io normal residential uses and to maintanance
of the Property.

Bor-ower shall promptly give Lender written notice of any investigation, claim, demang, lawsuit ar other
action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thuse substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, keroseine, other
flammable e toxic petroleum products, toxic pesticides and herbicides, volatile scivents, materials
containing zsbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmental aw" means faderal laws and laws of the jurisdiction where the Property is located that

relate to health, safcly or environmental protection.
NON-UNIFORM CVFNANTS. Borrower and Lender further covenant and agree as follows:

A

21. Acceleration; ile.nodies. Lender shall give nutice to Bemrower pricr to acceleration following
Borrower's breach of any rovenant or agreement in this Security Instrument (dut not prior to
acceleration under paragrank <7 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
trom the date the notice is given t) Borrower, by which the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may result in accoteration of the sums
secured by this Security Instrument, forecioeure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tie ~ight to reinstate after acceleration and the right to assert
in the foreclosure preceeding the non-existensc of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is 1tot cured on or before the date specified in the notice,
Lender at its opticn rnay require immediate pavment in full of all sums secured by this Security
instrument without further demand and may irreslose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect ali“expanses incumed in pursuing the yremedies
provided in this paragragh 21, Inciuding, but not limited 13, reasonable attorneys’ fees and costs ot

title evidence.

22. Helease.
this Security instrument without charge to Borrower. Borrower shall pay 2ny recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exerviption in the Fropenty.

24. Riders 1o this Security instrument. {f one or more riders are execuied 0y Borrower and recorded
together with this Security Instrument, the covenants and agreements of eack such rider shall be
incorporated into and shall amend and supplement the covenants and agreemeris ot this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable brix(=s))

[0 Adjustable Rate Rider L] Condominium Rider (] 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Developmant Ricier [J Biweekly Payment Rider
[} ealloon Rider D Rata Jmprovement Rider D Sacond Home Rider
D Other(s) [specify] D IHDA Rider

FOAM 3014 6/95

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0694/3014(0990)-L PAGE 7 GF 8

Upan paymert of all sums secured by this Security Instrument, Lender shall reloase
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paying for the preceding 12 months. My Interest rate will never be greaterthan 13,0000  %.

(E} Effective Date of Changes

My new inferest rate will become effeciive on each Change Date. 1 wili pay the amount of my new
monthly payment beginning on the first monthly paymeant date afier the Change Date until the amount of
my monthly payment changes again.

{F) Notice ¢f Changes

The Note Holdes will daliver of mall to me a natlce of the change in my Initia! fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rato before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the iefephone number of & person who will answer any question | may have regarding

the notice
8. TRANSFLR.OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER

1. UNTIL-20SROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE WAIDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INCYHUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of thz FProperty or a Beneficial Interest in Borrower.  If all or any part of tie
Property or any intercat in it is sold or transterred (or if a beneticial interest in Borrower s sold or
transterred and Borrowe 15 not a natural person) without Lender's prior written consent, Lender
may, al its ophion, require/immediate paymeant In {ull of all sums secured by this Sectirlty
Instrument. However, this option shalt not be exercised by Lender if exerclse s prohibited by
federat Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleraticn. The notice
shall provide a period of not less thian 30 days from the date tha notice Is dellvered or malled
within which Borrower must pay all sums secured by this Security Instrumen. if Borrower falls to
pay these sums prior to the expitation of this petiod, Lender may invoke any remedies permilied
by this Security tnstrument without further nctice or dernand on Borrower.

2. WHEN GORROWER'S INITIAL FIXED INTFEAREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED N SEUTW{ON A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION %1 ABOVE SHALL THEN CEASE TO BE IN

EFFECT, AND THE PROVISIONS OF UNIFORM COVENAMT 17 OF THE SECURITY INSTRUMENT

SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Burroveer, i all or any part of the
Property or any interes? in it is scld or transferred (or if a bensficia’ wierest in Borrower is sold or
transterred and Borrower is not a natural person} without Lender’s prior-writton conserit, Lender
may, at its option, require ‘mmediate payment in full of all sums ‘sacured by this Securily
Instrument. However, this option shaill not be exercised by Lender it ex=aicise is prohibited by
federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option .
(1) Borrower causes to be submitted to Lender information required by Lenasr t4 cvaluate the
intendad transferee as if a new loan were being made to the transferee; and (L Lender
reasonably determines that Lender's sacurity will not be impaired by the loan assi:ostion and
that the risk of a breach of any covenant or agreement in this Security Instrument is accep’shle to
Lender.

To the extent permitted by applicable law, Lerder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender also may requ're the ransferee to
sign an assumption agreement that is acceplable to Lender and that obligates the transferee to
keep all the promises and agreemenis made in the Note and in this Security Instrument
Borrower will continue to be cbligated under the Note and this Security instrument unless Lendar
releases Borrower in writing.

MULYISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
IST/CRID**/ /0195/3182(0594)-L Page 2 of 3 Form 3182 5/%4
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