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Borrower: CARL B PEDIGQ
MORTGAGE

THIS MORTGAGE (“Sceurity [nstument™ is given on the 22nd day of March, 1996,
The morigagor is CARL B PEDIGO AND NANCY L BEHRENDT , HIS WIFE

whose address 15 4717 N KIONA, CHICAGO, ILLINGIT ¢0630

("Borrower”).
This Security Instrument is given 1o ACCUBANC MORTGAGE CORPORATICN , A CORPORATION, which is
organized and existing under the laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.
BOX 805089, DALLAS, TX 75251

{“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED TIHRTY-FIVE THOUSAND FOUR HUNDRED
FIGHTY-ONE and NO/100-----Dolfars (U.S. $ 135,481.00). This debt is cvidenced by Borrower's nofe dated the same
date as Lty Security Instrument {“Notc™), which provides for monthly paymests, with the fult debt, if aot paid earlier, due
and payable on April 1, 2026, This Sccurity Instrument secures to Lender: () e repayment of the debt evidenced by
the Note, with interest, and alf rencwals, extensions and moditications; (b} the paymaeri of all other sums, with interest,
advanced ender paragraph 6 1o protect the sceurily of this Securily Instrument; and'{¢) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the Note.  For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following deseribed property located in COOR County, lilinois:

THE SOUTHWEST 1/3 OF LOT it (MEASURED ON NORTHWEST AND SOUTHZAST LINE OF SAID
LOT) AND ALL OF LOT 12, IN BLOCK FOUR (4) OF MC GRANE’S SUBDIVISION O LOT THREE
(3) IN THE COUNTY CLERK'S SUBDIVISION OF LOTS 1,789,10,11,12,13,14 AND 15 Cc'r'TCH AND
HECOX'S SUBDIVISION OF THE NQRTHEAST 1/4 OF SECTION 15, TOWNSHIP 40 NORT!, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 4717 N KIONA,
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Loan No; 08551578 Data ID; 765

5. Qceuprncy, Preservation, Maintenance and Protecrion of the Property; Borrower’s Loan Application;
Lerseholds, Borrower shail occupy, cstablish, and usc the Property as Borsower's principal residence within sixty cays
after the execution of this Security [nstrument and shall continue to occupy the Properly as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Scoretary determines this requirement will cause undue
hardship for Borrower, or uniess extenualing circumstances exist which are beyond Barrower’s control.  Borrower shail
natify Lender of any exicnuating circumstances.  Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted.  Lender may inspect the
Praperty if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacanl or abandoned Property. Borrower shall also be in defavil if Borrower, during the loan
application process, gave materiatly false or inaccurate information or statements 1o Lender (or failed to provide Lender
with any materiat information) in conncelion with the foan cvidenced by the Note, including, but not limited o,
representations concerning Borrower's oecupancy of the Property as a principal residence. If this Security Instrument is
on a lcaschold, Barrower shall comply with the provisions of the lease. If Berrower acquires fee Litle to the Property,
the leaschold and fec tile shall not he mesged uniess Lender agrees to the merger in writing,

6. Charges te Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental o7 muhicipal charges, fines and impositions that are not tncluded in paragraph 2. Borrower shall pay these
obligations on time dircetly 10 the cntity which 15 owed the payment. I failure to pay wouid adversely alfeet Lender's
intcrest in the Proporiv. upon Leader’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.
if Borrower fails 10 mike these payments or the payments required by paragraph 2, or fails w perform any other
covenants and agreements coniained in this Security tastrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding ir: bankrupley, for condemnation or to cnforee laws or regulations),
then Lender may do and pay whiatever is necessary to protect the value of the Property and Lenders rights in the
Property, including payment of taxes| hizzsd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leneér under this paragraph shall become an additional debt of Borrower and be
secured by this Security nstrument. These amaounts shall bear interest from the date of disbursement at the Noe rate,
and at the option of Lender shall be immediztely duc and payable.

7. Condemnation. The proceeds of any.award or claim for damages, dircct or consequential, i connection
with any condemnation or other laking of any piri/of the Property, or for conveyance in place of condemnaiion, arc
hereby
assigned and shall be paid to Lender to the extent of the Zall smount of the indebicdncss that remains unpaid under the
Note and this Sccurity Instrument. Lender shali apply suew.prececds to the reduction of the indebiedness under the Note
and this Sccurity Instrument, first 10 any delinquent amount(_applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to 1he riincipat shall not extend or postpenc the due date of
the monthly payments, which arc referred to in paragraph 2, or/chinge the amount of such payments. Any excess
proceeds over an amount required 1o pay ait outstanding indebledness snder the Note and this Security tnstrument shail
be paid to the entity legally enitied thereto.

8. Fees. Lender may coflect fees and charges authorized by the Scereary.

9. Grounds for Acceleration of Lieht.

(a) Defavit. Lender may, except as limited by regulations issued by e Secretary in the case of payment
defaulis, require immediate paymeat in full of all sums secured by thi'Security Instrument if:
(i)  Borrower defavils by failing to pay in full anv monthly payment riquired by this Security Instrument
prior 10 or on the due daic of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any stner obligations contained
in this Security Instrument.
(b Sale Without Credit Approval. Lender shall, if permilted by applicable law and-wia the prior approval
of the Secretary, require inmediate payment in full of all sums sccured by this Security lastrument if:
(i) Al or part of the Property, or a bencficial interest in a trust owning alt or part =i \the Property,
is sold or otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Properly is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantce does so occupy the Property, bul his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver, {{ circumstances oceur that would pertnit Lender to require immediate payment in full, but

Lender docs not require such payments, Lender does not waive ils rights with rcspect to subsequent events.

(d) Regulations of IIUD Secrefary. In many circumstances regulations issucd by the Secrctary will limit -

Lender's rights in the case of payment defauits o require immediate payment in full and foreclose if not paid.
This Sceurity Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the
Secrctary.

(e) Mortgage Not Ynsured. Borrower agrees that should this Security Insirument and the Nole secured
hereby not be cligible for insurance under the National Housing Act within 90 days {rom the date hereof,
Lender raay, at its option and aetwithstanding anything in pavagraph 9, require immediate payment in full of
oli sums sccured by this Securily Instrument. A writicn statement of any authorized agent of the Sceretary
dated subsequent 1o 90 days from the date hereof, declining to insure this Security Instrument and the Note
secured hereby, shali be deemed cenclusive proof of such incligibility.  Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailabitity of insurance is solely due to Lender's faifure
to remit a rnorigage insurance premium to the Seeretary.
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20. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shadl be incorporated into and shall amend 2nd supplement
the covenanls and agreements of this Sceurily Instrument as if the rider(s) were in & part of this Security Insirument.
{Check applicable box(es)]

[} Condominium Rider [ Growing Equity Rider

[} Planncd Unit Development Rider [] Graduated Payment Rider

Other {specify] Adjustable Rate Rider FHA Escrow Rider

BY SIGNING BELOW, Borrower accepis and agrecs to the terms coptained in this Security Instrument and in any

rider(s) cxeevted by Borrower and recorded with il /)
e
......... ((*’l..-@,&!!’)!l_"*

CARIZ B PEDIGO -

Pl /‘7 A
o ,/ R NS @9‘
/ LAt 07‘ /s L (Seal)

........................................................................

NANCY L BEHRENDT -Borrower

...................................................................................... (Seal)

-Borrower

....................................................... (Scal)
Borrower

[Spact Below This Line For Ackiavledgment)

State of ILLINGIS §
County of " §

pd
The foregoing instrument was acknowledged before me :his% “day of _n_ {{ !ﬂcpf 5 , 19q{O. by

CARL B PED(GO AND NANCY L BEHRENDT , ;S W 134

Joun Ao

e Notary Public
{ DAW }(C)G'..IflT_ \ . Q | ry
Moy Pubig, Suata of 100’3
i Ly Commiion Eapana 5513 ! bl( { )n Vm“
v (Printed Name)

My commission cxpires:

a7/ {Page 5 of 5§ pagas}
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Loan No: 08551578 Data ID:; 765

Borrower; CARL B PEDICGO

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 22ad day of March, 1996, and is incorporated into and shall be
deemed ¢ amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to sceure Borrower's Note (the "Note”) 10 ACCUBANC
MORTGAGE CORPORATICN (1he "Lender”) of the same daie and covering the property described in the Security
Instrument and located an

4717 N KIONA

CHICAGO, HLLLINOIS 69630
[Froperty Addross)

Paragraph 2 of the Sesurity lasteument is deleted in its entirety and the {oliowing Paragraph 2 is substituted
tn its place:

2 Monthly Payments of Fuxes, Inserance, and Other Charges. Borrower shall include in cach montbly
payment, together with the principa’ amd interest as set forth in the Note and any Iate charges, a sum for ()
taxcs and special asscssments jevied orto-be levied against the Property, (b) leaschold payments or ground rents
on the Property, and (¢) premiums for sesozance required under Paragraph 4. In any year in which the Lender
must pay a mortgage (nsurance premium @ the Scerctary of Housing and Urbar Development ("Sceretary™),
or in any year in which such premium would have heen required if Lender siill held the Sceurity Ihstrument,
cach monthly paymen! shall also include cither: (i) a'sum {or the annual morlgage insurance premium to be
paid by Lender 10 the Secretaty, or (i) a monthiy Charge insicad of a mortgage insurance premium if this
Security Instrument is held by the Secrctary, in a reasonadls amount to be detcrmined by the Seerctary. Except
for the monthly charge by the Sceretary, these items are zallud "Esoow lems” and the sums paid to Lender
are called 'Escrow Funds.”

Lender may, at any time, collect and hold amounts for Yscrow ems in an aggregale amount not 1o
exceed the maximum amounrt that may be required for Borrower's csaow account under the Real Estate
Seitlement Procedures Act of 1974, 12 US.C. § 2601 ¢t seg. and implemeatiap cegulations, 24 CER Part 3500,
as they may be amended from time (o time ("RESPA”), except tiat the cushion Or feserve. permitied by RESPA
for unanticipated disbursements or dishursemenis before the Borrower's payments, ase avaitable in the account
may not be based on amourts due for 1he mortgage insurance premium.

¥ the amounts held by Lender for Escrow ltems exceed the amounts permitted tw/'os held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not safficient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require
Burrower 10 make up the shortage or deficiency as permitted by RESPAL

The Escrow Funds arc pledged as additional sccurity for all sums sccured by this Security Instrument.
If Borrower (enders to Lender the full payment of all such sums, Borrower's account shall be credited with the

batance remaining for all installment items (2), (b), and () and any morigage insurance premivm instaliment |

that Lender has not becowme obligated 10 pay 1o the Secretary, and Lender shall promptly refund any ¢xccss
funds 1o Borrower. [mmediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and {c).
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Data ID: 765

* Loan No: 08551578
 Borrower: CARL B PEDIGO

FliA Case No.
1318269349 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2Znd day of March, 1996, and is incotporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Securily Deed ("Security Instrument”) of the same
date given by Zae > ndersigned ("Borrower”) 1o secure Borrower’s Adjustable Rate Note ("Note") 1o

ACCUBAWNC MORTGAGE CORPORATION
{"Lender™) of the sime datc and covering the Property described in the Sccurity Instrument and located at:

4717 N KIONA

CHICAGQ [LLINOIS 60630
[Pioperty Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. (RE-NOTE LIMITS THE AMOUNT THE BORRGWER'S INTEREST
RATE CAN CHANGE AT ANY ONI' TIME AN TIHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior] t¢ the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender Tunher covenant and agree 25 iolows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of 6.500 %07k Noie provides for changes in the interest rate and the

monthly payments, as fotlows:

5. INTEREST RATE AND) MONTHLY PAYMENT CHANGES

{Ay Change Dute

The interest rate may change on the first day of July, {1997, and on tha. day 1 cach succeeding year, "Change Daic”
means ¢ach date on which the inlerest rate could change,

{B) The Index

Beginning with the first Change Daic, the interest rate will be based on an Index. “edex” means the weekly average
yicld on United Staes Treasury Securities adjusted to a constant maturity of one year, a8 made available by the Federal
Reserve Board. "Current Index” means the most recent kndes figure available 30 days befors-the Change Daie. I the
Index (as defined above) is no forger available, Lender will use as a new Index any index prescrised by the Secretary as
defined in Paragraph 7(B)). Lender will give Borrower tiotice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleolate a new interest ratc by adding a maigir of TWO and
THREE/FOURTHS pereentage points (2,750 %) to the Current Index and rounding the sum (¢ the nearcst one-Cighth
of one pereentage point (0.125%). Subject 10 the Himits stated in Paragraph S{D) of this Note, this rounded amount wilt
be the new interest (ate until the next Change Daie,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percemage point (1.0%) on any singte Change
Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower than the initial intercst

rate stated in Paragraph 2 of this Note.

(E) Calenlation of Payment Chunge
If the interest rate changes on a Change Date, Lender wilt caleulate the amount of menthly payment of principal

and interest which woukd be necessary 10 repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such caleulation, Lender will use the unpaid principal
halance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amoumt of any prepayments 1o principal. The result of this calcuiation will be the amount of the new monthly payment

of principal and interest.

b
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