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THIS INDTNTURE, made JANUARY 30, 1996, between
AMERICZN WATIONAL BANK AND TRUST COMPANY OF CRICAGO, AS TRUSTEE,
U/T/A DATZD AUGUST 5, 1980 A/K/A TRUST #28663 herein referred to as
"Mortgagore’ and DEVON BANK, AN ILLINOIS BANKING CORPORATION herein
referred tc me "Trustee" witnesseth: That, . That, Whereas Mortgagors are
justly indebted Co the legal holder of a principal promissory note,
termed "Installment Note," of even date herewith, executed by
Mortgagors, made-payable tc DEVON BANK
and delivered, in and %y which note Mortgagors promise to pay the
principal sum of ¥ZOUR. _HUNDRED FIFTY THOUSAND AND 00/100
($450,000.00) Dollars, ana interest from DATE QF DISBURSEMENT on
the balance of principal remaining from time to time unpaid at the
rate of * ver cent per annun, 'gach principal sum and interest to be
payable in installments as fo.lows:
INTEREST ONLY Dollars on the 5171 Jday of MARCH, 1986, and INTEREST
ONLY Dollars on the STH day ot-each and every month thereafter
until said note is fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due on the STH
day of PFEBRUARY, 1997; all such puvments on account of the
indebtedness evidenced by said note to bz-appiied first to accrued
and unpaid interest on the unpaid principal balance and the
remainder to principal the portion of eacii ©of said installments
constituting principal, to the extent not paid when due, to bear
interest after the date for payment tharesof, act . che rate of #**
per cent per annum, and all such payments being made payable at
DEVON BANK, 6445 NORTH WESTERN AVENUE, CHICAGO, ILLINOTS 60645
or at such other place as the legal holder of the note may, from
time to time, in writing appoint, which note further provices that
at the electlon of the legal holder thereof and without nocice, the
principal sum remaining unpaid thereon, together with uonrued
interest thereon, shall become at once due and payable, at the
place of payment aforesaid, in case default shall occur in the
payment, when due, of any installment of principal or interest in
accordance with the terms thereof or in case default shall occur
and continue for three days in the performance of any other
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*One & One-Half (1 1/2%} Percentage Points in excess of Prime Rate
of Interest as annocunced and established by the Lasalle Natl. Bank
of Chicagec or its Successors.

**Five (5%) Percentage Points in excess of Prime Rate.
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agreement contained in this Trust Deed (in which event election may
be made at any time after the expiration of said three days,
without notice), and that all parties thereto geverally walve
presentment for payment, notice of dishonor, protest and notice of

protest.

NOW, THEREFORE, to secure the payment of the said principal
sum of meney and interest in accordance with the terms, provisions
and limitations of the above mentioned note and of this Trust Deed,
and the performance of the covenants and agreements herein
contained, by the Mortgagors to be performed, and also in
consideration of the sum of One Dollar in hand paid, the receipt
whereof 33 hereby acknowledged, Mortgagors by these presents CONVEY
and WARRANT unto the Trustee, its or his successors and assigns,
the followiny described Real Estate, and all of their estate,
right, title and interest therein, situate, lying and being in the
VILLAGE OF LI1NCCLNWOOD, COUNTY OF COOK AND STATE OF ILLINOIS, to
wit:

LOT 110 IN E.S.° /OWEN’S NORTH SHORE CHANNEL AND DEVON AVENUE
SUBDIVISION, A RESUBPIVISION COF BLOCK 1 AND THE EAST HALF OF BLOCK
2 OF ENDERS AND MUNG'Z SUBDIVISION OF PART OF THE SOUTHEAST QUARTER
OF SECTION 35, TOWNSHIFP <41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN TiF VILLAGE OF LINCOLNWOOD, IN COOK COUNTY,

ILLINOIS,

PERMANENT INDEX NO.: 10-35-422-030 AND 10-35-423-031

ADDRESS OF REAL ESTATE: 3300 W, DEVON AVENUE, CHICAGO, IL.

which, with the property hereinafter cdescribed, is referred to
herein as the "premises,"

TOGETHER with all improvements, Uenemcats, easements, and
appurtenances thereto belonging, and all rents. issues and profits
thereof for so long and during all such times s Mcrtgagors may be
entitled thereto (which rents, issues and prwiits are pledged
primarily and on a parity with said real ~2scate and not
secondarilyv), and all fixtures, apparatus, equipment or articles
now or hereafter therein or thereon used tc supply he2at, gas,
water, light, power, refrigeration and air conditioninyiwhether
single units or centrally controlled), and ventilation, Zrcluding
(without restricting ths foregoing), screens, window (shades,
awnings, storm doors and windows, floor coverings, inador veds,
stoves and water heaters.

All of the foregoing are declared and agreed to be a part of the
mortgaged premises whether physically attached thereto or not, and
ir is agreed that all buildings and additions and all similar or
other apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or their successors or assigns shall be part

of the mortgaged premises.
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TO HAVE AND TO HOLD the premiges unto the said Trustee, ity or
his successors and assigns, forever, tor the purposes, and upon the
uges and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of
I1lincis, which said rights and benefits Mcrtgagors do hereby
expressly release and waive.

COVENANTS, CONDITIONS AND PROVISIONS AS FOLLOWS:

1. iortgagors shall (1) keep said premises in gond condition
and repair “without waste; (2) promptly repair, restore, or rehuild
any building: or improvements now or hereafter on the premiges
which may becone damaged or be destroyed; (3) keep said premises
free from mecharic’s liens in favor of the United State or other
liens or claims for lien not expressly subordinated to the lien
hereof; (4) pay wh>x due any indebtedness which may be secured by
a lien or charge on th=2 premises superior to the lien hereof, and
upon request exhibit salisfactory evidence of the discharge of such
prior lien to Trustes or to holders of the note; (5) complete
within a reasonable time-auy building or buildings now or at any
time in process of erection-vpon said premises; (6) comply with all
requirements of law or municip2l ordinances with respect to the
premiges and the use thereof; (7} make no material alterations in
gaid premisea except as required by law or municipal ordinance or
ag previously consented to in writing by the Trustee or holders of

the note.

2. Mortgagors shall pay any penalty attaches all general
taves, and shall pay special taxes, special, assessments, water
charges, sewer service chargee, and other. ciarges against the
premises when due, and shall, upon written rTajuest, Ffurnish to
Trustee or to holders of the note the originzl or duplicate
receipts therefor. To prevent default hereunder Mortgagors shall
pay in full under protest, in the manner provided by statute, any
tax or assegsment which Mortgagors may desire to cont@est.

3. Mortgagors shall keep all building and improvements now
or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies providing
for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in
ful) the indebtedneas secured hereby, all in companies satisfactory
to the holders of the note, under insurance policies payable, in
vase of loss cor damage, to Trustee for the benefit of the holders
of the note, such rights to be evidenced by the standard mortgage
clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to heolders of
the note, and in case of ingurance about to expire, shall deliver
renewal polices not less than ten days prior to the respective
dates of expiration.
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4. In case of default therein, Trustee or the holders of the
note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase,
diacharge, compromige of settle any tax lien or other prior lien or
ritle or claim therecof, cor redeem from any tax sale or forfeiture
affecting said premises or contest any tax or asgsessment. All
moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
reagonable - attorneys' fees, and any other moneys advanced by
Trustee or - the holders of the note to protect the mortgaged
premises and the lien hereof, plus reascnable compensation to
Trustee for ‘earh matter concerning which action herein authorized
may be taken, ®l1all be so much additional indebtedness secured
hereby and shall become immediately due and payable without notice
and with interest thereon. 1Inaction of Trustee or holders of the
note shall never be cousidered as a waiver of any right accruing to
them on account of any delault hereunder on the part of Mortgagors.

5. The Trustee or che holders of the note hereby secured
making any payment hnereby. authorized relating to taxes or
agsessments, may do so according to any bill, statement or estimate
procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sales, forfeiture, tax lien or
title or claim thereof,

€. Mortgagors shall pay each itco of. indebtedness herein
mentioned, both principal and interest, when due according to the
terms hereof. At the election of the holders, of the principal
note, and without notice to Mortgagors, all unpgaid indebtedness
secured by this Trust Deed shall, notwithstanding anything in the
principal note or in this Trust Deed to the contrary, become due
and payable when default shall occur in payment ot principal or
interest, or in case default shall occur and continue for three
days in the performance of any other agreement of the Mprtgagors
herein contained.

7. When the indepbtedness hereby secured shall become due
whether by the terwns of the note or by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose
the lien hereof and alsco shall have all other rights provided by
the laws of Illinois for the enforcement of a mortgage debt. 1In
any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Trustee cor holders of the note for attorneys’ fees,
Trustea’s fees, appraiser’'s teeg, outlayz for decumentary and
expert evidence, stenographers’ charges,
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publication costs and costs (which may be estimated as to items to
be expended after entry of the decree} of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title ags Trustee or holders of the note may deem teo
be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or the value of the
premises. In addition, all expenditures and expenses of the nature
in this< paragraph mentioned shall become sg¢ much additional
indebtedness secured hereby and immediately due and payable when
paid or incurred by Trustee or holders of the note in connection
with (a) any action, suit or proceeding, includirg but not limited
to probate and-bankrugtcy proceedings, to which either of them
shall be a party, e=ither as plaintiff, claimant or defendant, by
reason of this Trist Deed or any indebtedness hereby secured; or
{b) preparations for, the commencement of any suit for the
foreclosure hereof afier accrual of such right tc foreclese whether
or nct actually commenced; or (c} preparations for the defence of
any threatened suit or proceeding which might affect the premises
or tne securicy hereof, whevler or not actually commenced.

8. The proceeds of any foreclssgure sale of the premises, ghall
be distributed and applied in the following order of priority:
First, on account of all costs (aid expenses incident to the

foreclosure proceedings, including, «li such items are mentioned in
the preceding paragraph hereof; second, 4l other items which under
the terms hereof constitute secured indebtedness additional to that
evidenced by the note hereby secured, witliinterest thereon as
herein provided; third, all principal and ‘interest remaining
unpaid; fourth, any overplus to Mortgagors, (their heirs, legal
representatives or assigns as their rights may apuear.

9. Upon or at any time after the filing of ‘s complaint to
foreclogse this Trust Deed, the Court in which such Cowplaint is
filed may appeoint a receiver cf said premises. Such appsintment
may b2 made either before or after sale, without notice without
regard to the solvency or insolvency of Mortgagors at the ‘time of
application for such receiver and without regard to the then value
of the premises or whether the same shall be then occupied as a
homestead or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency, during
the full statutory period for redemption, whether there be
redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be
entitled to collect such rents, issuee and profits, and all other
powers which may be necessary or are usual in such casesg for the
protection, possession, control, management and operation of the
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premises during the whole of said period. The Court from time to
time may authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (1) The indebtedness
secured hereby, or by any decree foreclosing this Trust Deed, or
any tax, special assessment or other lien which may be or hecome

guperior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency
in case of a sale and deficiency.

10. e action for the enforcement of the lien of this Trust
Daed or of sany provision hereof shall be subject to any defense
which would 0ot be good and available to the party interposing same
in an action at law upcon the note hereby secured.

11. Trustee Or the holders of the note shall have the right to
ingpect the premises.-at all reasonable times and access thereto

shall be permitted for CThat purpose.

12. Trustee has no duty to examine the title, locaticn,
existence, or condition o©f the premises, nor shall Trustee be
obligated to record this Truat Deed or to exercise any power herein
given unless expressly obligated bv the terms hereof, nor be liable
for any acts or omissions hereuiader, except in case of his own
gross negligence or misconduct or that of the agents or employees
of Trustee, and he may require incdemnities satisfactory toe him
before exercising any power nerein given,

13. Trustee shall release this Trust Deed and the lien thereof
by proper instrument upon presentation of( satisfactory evidence
that all indebtedness secured by this Trust.Peed has been fully
paid; and Trustee may execute and deliver a releage hereof to and
at the request of any person who shall eithex/ lLefore or after
maturity thereof, produce and exhibit to Trustee (vhe principal
note, representing that all indebtedness hereby secured has been
paid, which representation Trustee may accept as Ulrve. without
inquiry. Where a release is requested of a successor trustee, such
successor trugtee may accept as the genuine note herein described
any note which bears a certificate of identification purpoxteng to
pe executed by a prior trustee hereunder or which conforms in
substance with the description herein contained of the principal
note and which purports to be executed by the persons herein
designated as the makers thereof, and where the release is
requested of the original trustee and he has never executed a
certificate on any instrument identifying same as the principal
note described herein, he may accept as the genuine principal note
hereir described any note which may be presented and which conforms
in substance with the dascription herein contained of the principal
note and which purports to be executed by the persons herein
designated as makers thereof.




UNOFFICIAL COPY




-
14. Truetee may regign by instrument in writing filed in the
office of the Recorder or Registrar of Title in which this

instrument shall have been recorded or filed. 1In case of the
death, resignation, inability or refusal to act of Trustee,

ghall be first Successgor in Trust and in the event of his or its
death, resignation, inability or refusal fo act, the then Recorder
of Deeds of the county in which the premises are situated shall he
gecond Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powere and authority as are herein given
Trustee, and any Trustee or successoy shall be entitled to
reascnable compensation for all acts performed hereunder.

15, This Trust Deed and all provisions herecf, shall extend to
and be binding upon Mortgagors and all persons claiming under or
through Mortgagors. and the word "Mortgagors" when used herein
shall include all such persons and all such persong at any time
iiable for the paymeor of the indebtedness or any part thereof,
whether or not guch persdng shall have executed the principal note,
ox this Trust Deed.

Witness the hand and geals of Mortgagors the day and year

first above written. Anastation nol mgteeed by Amencan National
@ank and Tasi Sompany of Chicage Bylaws

AMERICAN NATIONAL BANK AND TRUST (U) OF,CHICAGQ, ¥ TRUSTEE, U/T/A
DATED, 8/5/80 A/K/A TRUST #28663 /a/;
< ¢

RY: A ATE Y Lutkus

TRUST OFFICRR
State of Illinois, County of COOK , ss. i; the undersigned, a
Notary Public in and for said Count ] Wi Sate aforesaid, DO
HEREBY CERTIFY that ey . Lusus IRUST Hg*’g\;‘d Chicage

: NnﬁonniBax-’W"dTm o

personally known to me 8368 "the same person  whowe name
subgcribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that h signed, sealed and delivered
the said Instrument as free and voluntary act, for the uses
and purposes therein set forth, including the release and vaiver ¢f
the right of homestead.

GIVEN undef my hand, gnd pEF L1 peal, this day of %;

19 - ROMDOLYY R 1RUVRINS ;‘:HWJ’ ’
\ ! L IRINS -
Notary Fublic, Stale o lilneds A Z% % En
b Commission Expires 12420799 NOTARYj PUBLIC L

Prepared b TORTIIECPIIrErrorassetess et 1o insriment i exacuted by the undersigned Land Trustes, ;%
& wt pazets Iwtogolly As Twstee in ihe exereise of the o
2 J! BURK vile:ren von and vested in it 28 sueh ~»{'J

Mail To: X DEVON BANK-AT
6445 N. WESTERN.AVENUE . -+ uidesee! and ogeed that all the Kb

B, Tenenirs, troesgeialions  cosenonls,  undes- Fe]
$H90.. L. 5061%;-- w o sudaments hoea nate o fhe pad of Mo gy
?." Trusten ate wrbaiaken by 4 cobly in its cepacly as Trusioe
N and not pesialy Nooperona liabiily of perconal fespop-
wpfity & @ssemed by of what of any fime be asseded or én-
forreablc ageinst thy Tiusiee oo accoud of any wamanly,
indemnily, fepcsentalion, covenand,  underlaking  or  agree-
ment of the Trustee in this instnament
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