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~ MIDRTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1996, betwser wtidwes! Trust Services, inc., whose address Is 1606 N.
Harlem Avenue, Eimwood Park, Il 60635 (referred to balow as "Granter”); and Midwaest Bank and Trust
Campany, whose &ddress Is 501 West North Avenus, KMelrose Park, I 60160 (reforred tuv below as
"Lender™).

GRANT OF RIORTGAGE. For valuable consideration, Granto/ not personaifly but as Trustee under the
provislons of a dead or deeds In trust duly recorded and delivered o Grantor pursuant to a Trust Agreemont
dated October 16, 1985 and known as Midwest Trust Services, tne. Trust #95-3-5909, mortgages and
conveys o Lendet all of Grantor's right, titie, and interest in and to the follow La) described real property, together

with all existing or subsequently erected or affixed buildings, improvements and fiviurs; all easements, rights of

way, ud appurtenances; all water, water righty, watercourses and ditch rights (including stock in utilities with ditch

or irrigation rights); and ail other rights, royaltics, and profits relating to the rea! proparty, including without
dmitation all minerals, oil, gas, geothiermal and similar matters, Jocated In Cook County, Siate of IMnois (the
I!Reai Propenyll}: .

LOTS 13, 14 AND 15 N BLOCK 5 IN THE SUBDIVISION OF LOT 1 IN A SUBDI/'GION OF PART OF
THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 49 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its addross is commonly known as 4149-61 Y. Montrose Avenue, Chicago, iL 50641,
The Real Property tax identification number is 13-15-402-015-0000,13-15-403-016-0000.

Grantor presently sssigns (o Lender ali of Grantor’s right, title, and interest in and io all leases of the Property and
. alt Rents from the Property. in addition, Grantor grants fo Lender a Unifarm Commercial Code security intercst in
.. the Personal Properfy and Rents,

~, DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commereial
-+ Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Aierica.

Grantor. The word "Grantor” mesans Midwest Yrust Services, inc., Trustee under that certaln Trust
Agreement dated October 16, 1995 and known as Midwest Trust Services, inc. Trust #95-3-6909. The

Grantos is the mortgagor under this Morigage. ET E .
BOX 333-
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Guaranty. The word "Guaranty” means the guarnly from Grantor to Lender. including without Jimitation &
guaranty of ali or part of the Noie,

Guarantor. The word "Guarantor™ means and includes without iimitstion each and all of the guaranters,
streties, and accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and includes wilhout limitation all existing and futnre
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacersents and other construction on the Real Prepesty.

Indshtednsss. The word "Indebtedness” means sll obligations of Grantor under the Guaremy and ey
amounts expended or advanced by Lender !0 discherge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, togethes with interest on such amounts as provided in

this Mortgagz. Al no time shall the principal amount of Indubtadness secured by the Mortgage, rot
including sum. advanced to protect the security of the Mortgage, exceed the note amount of
$470,000.60.

Lender. The wore' "Lender® means Midwest Bank and Trust Company, jls successors and assigns. The

Lender i3 the mortgages uner this Mortgage. :

Mortgage. The word "Mo:tgage” means this Mortgage between Grantor and Lender, and includes without
' limitation all assignments and szcurify interest provisions relating (o the Personal Property and Rents.

Note. The word "Note” means the promissory note or credil agreement dated April 5, 1996, in the odlginel

principal amount of $470,000.00 from Gramtor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoiidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 10,250%.

Personal Proparly. The words "Persansl Priperly” mean all equipmear, fixtures, and other articles of
rsonal property now or hereafter owned by Grastor-and now or heresfier atiached or affixed to the Real
coperty; together with all eccessions, parts, and additisns Lo, all replacements of, and all substitutions for, any

of such preperty; and together with all proceeds (incivding without limitation il insurance proceeds and

refunds of premiwins) from any sale or other disposition of ths Property.

Property. The word "Property” means collectively the Real Piopcrty and the Personal Property,

Real Provny. The words "Real Property" mean the property, irierests and rights described above in the
"Grant of Mortgage" section.

Related Documents. Thes words "Related Documents” mean and incluce without limitation ail promissory
- notes, credit agreements, lomn sgreements, eavironmental agreements,. guarantics, secunly agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documcays, whether now or hereafter

existing, executed i connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revanues, income, Jssues, royalties, profits, and
. other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANN THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEM O SECURE (1) PAYMENT OF THE WIFGTEONESS AND (2)
PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 2HD THE HELATED
DOTUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortzage, Grentor shall pay io Lender al}
amounts secured by this Mortgsge es they become due, and shafl strictly perform all of Grantor's obligations
unde: this Morigage.

POSSESSION AND MAINVENANCE OF THE PROPERTY. Grantor agrees that Grantor’s pessession and uvse of
th Propesty shall be governed by the foilowing provisions:

Passession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form cxecuted by Grantor in connection with the Property, Grantor may remain m
possession and contrel of and operate and manage the Property and collect the Resis from the Property.

Duty to Matntain. Granter shall maintain the Property in tenantable condition and promptly perform all repaiss,
replacements, and mainienance necessary b preserve ils value.

Hazardous Substances. The terms “hazardous waste,* "hazardous substance," "disposal,” "release,” and
“threatencd release,” as wsed in ihis Mortgage, shall have lhe same meanings as set forth in the

Comprehensive Envircnmenial Response, Compensation, end Lmbihiﬁ Act of 1980, as amended, 42 U.S.C,
Section 9601, ¢l soqh ("CERCLA"), the Superfurd Amendments and Reatthorization Acl of 1986, Pub. L. No.
W@Nﬂ%}mﬁm@smMHMmmMMMNMQ%MW%amﬂMMmm
Conservaticn and Recovery Act, 42 U.5.C. Section 6901, e s’ﬁ.. or other applicable staie or Federal laws,
rulss, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
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% and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor’'s ownership
of the Property, there has been no use, gencration, manufacture, storage, frealment, disposal, release or
threatened refease of any hazardous waste or substance by any person on, under, about or from the Property;
{by Grantor has no knowledge of, or reason to believe that there bas been, except as previously disclosed te
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releage of any hazardous waste or substance on, under, about or from the Property b

any prior owners or occupants of l¥1e- Property o (if) any actuai or threatened litigation or claims of an )l((ind
by any person rzlating to such maiters; and (¢} Except as previousiy disclesed to and ncknuwied%r by
Lender in writing, {i) neither Grantor nor any lenan?, contractor, agent or other authorized user of the Property
shall use, generute, manufacture, store, treat, dispose of, or relerse any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with ali
applicable fedrinl, state, and local laws, regu'ations and ordinances, including without limitation those laws,
repulations, and ordinances described above,  Grentor authorizes Lender and ity agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lencer may desm appropniate o
derermine comnpliance of the Property with this section of the Morigage. Any ingpections or tests made by
Lerder shall bo for Lender’s purposes only and shall not be construed tc create any responsibility or lability
on the past of Lepdsr to Grantor or to any other person. The representations and warraniies contained herein

are based on Gramior's due diligence In investigating the Property for hazardous weste and hazardous
cubstances.  Granior k:«c?(y {n) releases and waives any future claims against Lender for indemmity or
conribution in the sver. Jrmntor becomes liable for cleztup or other costs under any such laws, and (D)
agrzes to indemnify ani bold harmless Lender against any and all claims, losses, liubilities, damages,
penaitics, and expenses wnich Yender may directly or indirectly sustein or suffer resulting from a breach of
this section of the Mortgage o/ as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened relesse accurming prior to Grantor's ownership or interest in the Property, whethes or not
the same was or should have beeir known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indermify, Saall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not ge affected by Lesder's seguisition of any interest in
the Property, whether by foreclosure or o herwise.

Nuisarice, Waste. Grantor shall :ot cause, conduct or permit any nuisance nor commit, permit, or suffer any
strippiag of or waste on ar to the Property or ary postion of the Propserty.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant %G any other party the right to remove, any timber, minerais
(including oil and gas), soil. gravel or rock prodizcts without the prior written corsznt of Lender.

Removal of Improvemants. Grantor shall not demnclish or remove any [mprovements from the Real Property
without the prior writlen consent of Lender. As a congiiizn to the removal of any Improvemenis, Lender may
require Grantor to make arrangemeats satisfactory (o lender to replace such Improvements with
{mproveiments of at feast equal value.

Lendar's Right to Enter. Lender and its agents and representativ<s may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect” the Property for purposes of Grantor’s
compliznce with the terras and conditions of this Morigage.

s
i

Compliancs with Governmental Requirements. Grantor shall promntiy rompiy with &ll laws, ordinances, and

regulations, now or hereafter in effect, of all governmental puthorities applicolit= to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities Act. Gerator may contest in grod faith
anv such law, ordinance. or regulation and withhold compliance duting any proccestng, including appropriate
appeals, so tong as Grantor has notified Lender in wri;irndg prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Giautor to post adequate
security or a surety boad, reasonably satisfactory o Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grrator shali do all
other acts, in addition to thoss acts set forth above in this section, which from the characier un use of the

Property are rezsonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its optien, declare immediately due and rayable all
sums secured by this Mortgage upon the sale or transfer, withcut the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bepeficial ar equitable; whether voluntary or
involuntary; whether by ottright sale, deed, installment sale contrsct, !land contract, conteact for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale. assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, cr by any other method of conveyance
of Real Property interest. [f any Granlor is a corporation, pastnership or limited liability company, transfer also
includes anv change in ownership of more than twenty-five percent (25%) of the valing stock, partnership interesis

or limited lisbility company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federal faw or by Illinois law.

: ':;;‘LXES AND L{ENS. The following provisions relating to the taxes and liens or the Properly are a part of this

 Mongage.

Payment. Grantor shall pay when due (and in alf events prior 1o delinguency) ell taxes, payroll taxes, special
taxes, assessiments, water charges and sewsr service chargas levied against or on account of the Propeity,

and shall pay when due all claims for work done on ur for services rendered or material furnished to the
Property. ~Grantor shall maintain the Property free of al! liens having priority over or equal to the inlerest of

V2082296
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Lender under this Morigage, exccﬁt for the lien of taxes and assessnents not due, and except as olberwise
provided in the following paragraph,

fight To Contest. Granlor may withhold payment of any tax, assessment, cr claim in connection with a f;ooﬁ
1en

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jecpardized If a
arises or is filed as a result of nonpayment, Grantor shall within fifleen (15) days after the lien anscs or. if «

“lien is filed, within fifteen (15) days afler Grantor has notice of the filing, securs the discharge of the Len, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and sttomneys' fees or other
charges that covld accrue as & result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisiy any adverse Judﬁmem before enforcement against the Propurty.
Grantor shall name Lender as sn additional obligee under any surety bond furnished in the contest

procesdings.

Evidence of Payment. Gruntor shall upon demnand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmenisl official (o deliver to Lender at any time
a written statesnet of the taxes and asseszments against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fifteen (15) days before 'mf‘ work is commsnced,
H

any services are farnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien “orud be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to %enler advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvemenis.

PROPERTY DAMAGE INSUPAKNCE. The following provisions relating to inswring the Property are a part of this

Mortgage.

" Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements (or. . replacement basis for the full insurable value covering all
Improvements on the Real Property inan amount sufficient to avoid agplication of any coinsurance clause, aod
with & standard mortgagee clause in favor of Lender. Grantor shal) also procure and maintain comprehensive
general lability insurance in such covenge amounts as lender may request with Lender being named as
additional insureds in such Liability insurencr poticies. —Additionally, Grantor shall maintzin soch oth-
insurance, includiog but not limited o hazard, tusiness interruption and boiler inswrance as Lender may
require. Policies shall be written by such insuizice companies and in such form as mgy be reasonably
acceplable lo Lender, Grantor skall deliver to Lencer certificates of coverage from each msurer containing a

stipwlation that coverage wili not be cancelled or diminishe! without & minimum of ten (10) days® prior written

notice to Lender and not contatning any disclaimer of the insurer’s liability for failure to give such notice. Lach
ingurance policy also shall include an endorsement provilting that coverage in favor of Lender wili not be
impaired in any way by any act, omission or default of Grantur ¢+ any other person. _Should the Real Property
at any lime become Jocated in ar area designated by the Diricior of the Federal Emergency Management
Agency as & special flood hazard area, Grantor agres to obtain and wuaintain Federsl Flood Insurance, to the
extent such fnsurance is required by Lender and 18 or becomes avai.atie, for the term of the loan and for the
full uspaid principal balance of the loan, or the maximum limit of coverage tiat is availabie, whichever is less,

Application of Proceeds. Grantor shall promptly notify Lender of any foss zr damage to the Property. Lender
may meke proof of oss if Granior feils to do wo within fifteen (15) days oi the casualty. Whether or not

Lender’s security is imsmirod. Lender may, at its election, apply the procteds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restomaticn aud ienair of the Property. If
Lender elects 1o apply the proceeds (o iestoration and repair, Gramtor shell repair of replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall upen satisfuctory proof of such
expenditore, pay or _reimburse Grantor from the proceeds for the reasonable cost of repaj~ar restoration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within (80 cays after theis
receipt snd which Lender hes not commiited to the repair or restoration of the Property shall vl veed first o
pay any amount owirag to Lender under this Mortgage, then 1o prepay accnied interest, ard the scraainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proseeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. '

Unexplred [nsurance at Sale. Any unexpired insurance shall inure to the benefii of, and pass to, the

purchuser of the Property covered by this Morigage at any trusiee’s sale or other sale beld under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on [nsuranca. Upon request of Lender, however not more than once a year, Granfor shall

furnish to Lender a repost on each existing po i%v of insurance showing: (a) the nawme of the insurer; (b) the
risks insured: (c) the amount of the policy; (d) the properéy insured, the then cuirent replacement value of
such proparty, end the manner of determining that value; sud (e} the expiration date of the lgohcy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
repiacement cost of the Property. :

TAX AND INSURANCE RESERVES. Grantor agrecs lo establish a reserve account to be retained from the loans
proceeds in such amount deamed to be sufficient by Lender and shall pay nionthly into that reserve account an
amount equivalent to 1/12 of the annual real estate raxes and insurance premiums, s estimated by Lender, so as

to provide sufficient funds for the payinent of each year's taxes and insuranc: premiums cne month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of

all assessments and other charges which may accrue against the Property. [f the amownt 50 esinnaisd and paid
shall prove to be insufficient to p;y such laxes, insurance premiums, assessmients and other chanyes, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in 2n interest-free reserve

account with Lender, proviged that if this Mortgage is executes in connection with the granting of a morigage on B
singic-family owner-occupied residential property, Grantor, in lieu of esiablishing such reserve account. may
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“pledge an interest-beering savings account with Lender to secure the payment of estimated taxes, insurance

|, premiums, assessments, snd other charges. Lender shall have the right lo druw upon the reserve {or pledge)

s Laccount to pay such Mems, snd Lender shall not be required to determine the validity or accuracy of any tlem
“before paying it. Nothing in the Morigage shall be construed as requiring Lender to advance other monies for
such purpeses, and Lender shall ot incur any fiability for enything ¥ may do or omit o do with respect ta the
reserve account. All amounts in the reserve account are hereby pledged to Parther secure the Indebtedness, and
Lender is hereby suthovized to withdraw and apply such amounts on the Indebiedness upon the occurrence of an
event of default as described below,

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Morigage, or if any action or
: Erocwcding is commenced that would materially affsct Lender's interests in the Propcrtx. Lender on Grantor's
chalf may, but sha! not be required io, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note frons the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (v
be added to the balance of the Note and be apportioned among and be payeble with any installment paytrents to
berome duc during rither (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
{c} be treated as a calizon payment which will ve due and payable at the Note's maturity. This Mortgage also will
secure paymeni of these amounts. The rights provided for in this paragraph shall be in addition to any other
tights or any remedies <« which Lender may be entitied on account of tﬁc default. Any such action by Leuder
shall not be constried ‘se’curing the defuult so as to bar Lender from aay remedy that it otherwise waould have

had.
gARRANTY; DEFENSE OF T)TLE. The following provisions relating to ownership of the Property are a part of this
Omgage.

Titie. Grantor warrants that:/(a) Grantor holds good and masketable title of record to the Property in fee
simple, free and clear of all Jiens ard encumbrances other than thoge set forth in the Real Property description
or i1 any title insurance policy, tiieve ost, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgagé, and () Grantor has the full right, power, and authority to execute and deliver
this Morigage to Lender.

Defonse of Titla. Subject to the exceptior| in the paragraph above, Grantor warrants and will forever defend
the title to the Property sgainst the lawful cinims of all persons. In the event amy aciion or procesding is
commenced that qucations Grantar's title or the W “rast of Lender under this Morigage, Grantor shali defend
the action at Grartor’s expease. Grantor may be the nominal party in such proceeding, but Lznder shall be
entitied to dparticipalc in the proceeding end to be repriseniad in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause (o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granter warrants that the Propeity and Grantor’s use of the Froperty complies with
all existing applicable laws, ordinances, and regulations of goverimsptal authorities,

CONDEMMNATION. The following provisions relating 1o condemnstion of the Property are a part of this Morigage.

Application of Net Proceeds. (f all or any pan of the Property is consicinned by eminent domain proceedings
or by any proceeding or purchase in liew of condemnation, Lender may ‘at its election require thnt‘aﬁ or any
Bomon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of ihe

roperty. 'The net procceds of the award shall mean the award afler pivinent of all reasonable costs,
expenses, and attorneys’ fecs incurred by lender in connection with the condemnzuion.

Proceedings. If any proceeding in condemnation is filed, Gruntor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessery to defend the action ‘and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be eptitled to participate in the
proceenizag and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ranse to be delivered to Lender suck instruments a8 may be requested by it from time to time ‘o jurmit such -
parlicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 'The &l'swing provisions
relating to governments! taxes, fees and charges are a part of this Mortgage: .

Currant Tanes, Fess and Charges. Upon requesi by Lender, Grantor shall cxecute such documents in
addition to this Mong‘;ﬁe and tnke whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, us described below, together
with all expenses incurred in reccrding, perfecting or continuiag this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The fellowing shall constitute taxes to which this section npg}'ies: {#) a specific tax upon this type of
Mo_rtga(gc or upon all or any part of the Indebtedness secured by this ortga%e; (:S a spacific tax on Grantor
which Geantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

- Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

. a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor. ‘
Subsequent Taxes. if any tax to which this section applies is enacted subsequent to ltie date of this
Mortgage, this event shall have the sume effect ag an Event of Defauit a3 defined below), and Leuder may
exercise any or all of its available remedies for an Event of Defoult as provided below unless Grantor either
{a) pays the tax before il becomes delinquent, or (b) contests the tax as provided above in the Taxes and
ij[ﬁ s(;j:ctien and deposits with Lender cash or a sufficient corporate snrety bond or other security satisfactory
to naer. .
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SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shail constitnic a security ugreement to the exient any of the Property
constitutes fixtures or other personal pmpcrar!,) and Lendes shall have all of the rights of & secured party under
the Uniform Commercial Code as arvended from time o time.

Security Interest. Upon request by Lender, Grantor shal! execule financing slatements and take whatever
other action is requested by Lender to perfect and continue Lender's security intersst in the Rents and
Personal Property.  In addifion to recording this Mortgage in the real property records, Lender may, at any
time and without further auihorization from Graator, file execuled counterparts, copies or reproductions of this
Mortgage a5 a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemtie the Personal Property in a manner and

&t a place reasonably convenient to Grenior and Lender and make it avaitable to Lender within three (3; days
afler recsipt of written demasid from Lender,

Addresses. The mailing addszsses of Gramior (debtor) and lender (secured party), from which information
concerning tie security inferest granted by this Moﬂﬁrgc may be ablained (2ach as required by the Uniform
Commercial Code)/ are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assursaces and
altorney-in-fact are & pant £y His Mortgage,
Further Assurances. (i ny lime, and from tine to time, upon sequest of Lender, Grantor will make, execute
and deliver, oy will cavse to u» made, executed or deiivered, to Lender or to Lender's designee, and when
requested by Lender, canse trn b3 filed, recorded, refiled, or rerecorded, as the case may be, at such fimes
* and in such offices and places r2-Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation stalements, instruments of further
assurance, certificates, and other doctinsns as may, in the soie opinion of Lender, be necessary or desirable
in order o effectuate, complete, perfect, contimae, or preserve (a) the obligations of Grantor under the Note,
this Morlgnfc, and the Related Documents, asd {b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whcther riow ownod or bereafler acquired by Granior.  Unicss
prohihited by law or sgreed fo the contsary bv..suder in writing, Grantor shall reimburse Lender for al} costs
and expenses incurred in connection with the maiter roferred to in this parzgraph.

Aftorney-in-Fact. f Grentor fails to do any of the things referred to in the preceding paragraph, Lender may
do sc for and in the pame of Grantor and ai Grarior » expense. For such purposes, Grantor herchy
irrevocably appoints Lender as Grantor's sttomney-in-fict for the purpose of making, erocuting, delivering,
filing, recording, and doing all other things as may be necessary or desimble, in Leader’s sole opinion, to
accomplish the mafters referred to in the preceding paragraph:

FULL PERFORMANCE. If Grantor pays all the Indebtedness whea due, and otherwise periorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Geantor a suitable satisfaction of
this Mortgape and suitable slatements of termination of any finencing stutement on file evidencing Lender's
security interest in the Rents and the Personsl ng;ny.‘ Grantor wili ipag/, Fpermitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to time. If, hawever. payment is mede by Grantor,
wheihier voluntarily or otherwise, of by guarantor or by any third party, on the Insizbtedness and thereafier Lender
is forced to remit The amount of that payment (a) to Grantor's trustee in bankripte) o1 to any similar person under
any federal or slate bankruptcy law or law for the relief of debtors, (b) by reason of suiy iudgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's ;-operty. or () by reason of
any settlement or comprise of any claim made by Lender with any claimant (includli\nlg withowt limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgége and this Morigage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any criicellation of this
Morgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 1o the same extent as if that amount never had becn miginally
received by Lender, and Grantor shall bz bound by any judgment, decree, order, seitlement or’ compromuse -
relating to the Indebtedness or to this Mortgage. .
DEFAULT. Each of the following, at the option of Lender, shall constituts an event of default ("Event ¢f Default™;
under this Mortgage: ‘

Detauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Morigage to make any
paynli_cnt for taxes or insurance, or any other payment necessary to prevent filing of or lo effect discharge of
any Hen.
Compllance Dafault. Failure of Grantor to comﬁly with any other term, cbligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documeits.

' False Statements. Any warranty, rcpresentation or statzment made or furnished to Lender by or on beaalf of

 Grantor under this Mortgage, the Note or the Related Documents is false or misleading i any malerin)
respect, either now or at the time made or furnished.
Defective Coliateralizetion. This Mortzage or any of the Reiated Documents censes 1o be in full force and
effect (including failure of any collateral documents to create & valid and pesfecied security interest or lien) at

) any time and for any reason.

" insolvency. The dissolution or termination of the Trust, the insolvency of Granior, the appointment of &

receiver for any part of Grantor’s property, ;‘!’B' assignment for the bensfit of credilors, any t{pe of ereditor
workotit, or the commenrement of any proceeding upder any bankrupicy or insolvency laws by or against
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Grantar,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govermnmental
agency against any of the Property. However, this subsection shall nol apply in the event of a good faith
dispite by Grantor as to the validity or reasonablensss of the claim which is the bagis of the foreclosure or
forefeiture procecding, provided tnat Grantor gives {eader writlen notice of such claim and furnishes reserves

cr a surety bond for the clnim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nol remedied within any grace peried provided therein, inciuding without limitation
?.n}- agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guaranfor. Any of the preceding events ozcurs with respeet to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Iia’bility
under, any Guaranty of the Indebtedness, Lender, at ils option, may, but shall not be required to, permit the
Guarantor's ‘eswie to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lzader, and, w doing so, cure tne Event of Default,

Adverse Changs. ~material adverse change occurs in Grantor’s financial condition, or Lender belicvey the
prospect of payment/or pesformance of the Indebtedness is impaired.

insecurity. Lender reasenzlly deeins itself insesure.

Right to Cure. if such a fidfvre is cumble and if Gramor has not been given a notice of a breach of the same
provision of this Mortgage vwilun the preceding twelve (12) months, it may be cured &::nd no Event of Default
will have occurred) if énmtor, aft’r Vender sends written notice demending cure of such failure: (2) cures the
fatlure within fifieen (15) days; o 70) if the cure vequiree more than fifteen (13} days, immediately iuitiates
steps sufficient to cure the fallure and thereafter continnes and compietes all reasonable and necessary s eps
sufficient to prodvce compliance a4 soon s reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Ujor. the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mry exercise aay ane or more of the following rights and remedics, in addition o any ather

rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have Ihc vigou at its option without notice to Graator to declare the
entire Indebtedness immediaiely due and payable, inch'cfing any prepayment peralty which Grantor would be
required to pay,

UCC Remedies. With respect to all or any part of the Persoral Property, Lender shall bave ail the rights and
remedies of a secured party under the Uniform Commercial Cous: ‘

Collect Rents. Lender shall have the right, without notice fo Gran‘or, to take possession of the Property an
collect the Rents. including amounts past due and unpaid, and s:ply the net proceeds, nver and above
Lender’s costs, against the E}dcbf&dness. In furtherssice of this right, Lendet, may require any tensnt or other
user of the Pr(()‘pcﬂy to make paymente of rent or use fees direcily to Lander. If the Rents are coliected by
Lend=r, then Grantor irrevocsbly designates Lender as Grantor's attorney-ia-fact to endorse instruments
recsived in pavment thereoi in the name of Grantor and te negotiate the mvpr.and collect the proceeds.
Payments by tenants or other users 1o Lender in sesponse to Lender’s demand shall aatiafy the obligations for
which the payments ars made, whether or not any proper grounds for the demind existad. nder may
exercise its rights under this subparagraph either in persen, by agent, or through u recetver.

Hortgagee In Possesslon. Lender shall have the right (o be placed as morlgagee in possession or o have &
receiver appointed to take possession of all or any part of the Properiy, with the power to protietand prescrve
the Property, o operat: the Pmpcngf preceding foreslosure or sale, and to collect the Rents frum he Property
and apply the proceeds, over und above the cost of the receivership, against the Indebiediscs. “The
mongagee in possession or recsives may strve without bond if permitted by lew. Lender’s right fo the
sppointment of a receiver shail exist whether or not the apparent value of the Property cxieads the
Indebtedness by a substantial amount. Emplovment by Lender shall not disqualify a person from serving s &

feceiver.

Judiclat Foreciosure. Lender may obtain & judiciai decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by aﬁplicablc law, Lender may obtain a judgment for any deficiency
remaining i the Indebtedness due to Lender after application of all amounty received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortigage or the Note or
available at faw or in equity. _
Saie of the Property. To the extent permittzd by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remzdies, Lender shall be free to self ali or any part

of the Property logether or separnlely, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Progerty.

Notice of Sale. Lander shafl give Grantor reasonable notice of the tims and place of any public sale of the
Personal Property or of the time afler which any prvate sale or ather intended disposition” of the Personal
Property is to be made. Reasonable notice shall mean notice given ut lepst ten (10) days befure the time of
the sale or disposition.

Waiver; Election of Romedles. A waiver by any party of a breach of 4 provision of this Mortgage shall not
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constitute 8 waiver of or pref'udgcc the party's rights otherwise to demand strict compliance with thut provision
or any other provision, Electioe by Lender to pursue any remedyv shall mot exclude tpumuit of any othet
mnmcfy, and an clection to make expenditures or take action to perform an obligation of Gsantor under this
Mortgage afier fnilure of Grantor to perform shall not affect Lender’s right to decFare a default and exercise its

remzoics under this Mortgage.

Atlorneys’ Foes; Expenses, If Lender institutes any suit or action fo enforce any of the terms of this
Mortgage, Lender shall be cniifled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trini and on any aspcaf. Whether or pot any court action is involved, all reasonable expenses incurred
by lender that in Lender’s opinion are necessary at any time for the protection of ils inlerest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand ané shal) bear inierest
from the date of expenditure uniil repaid at the rate provided for in the Note. Expensss covered by this
aragraph include, without limitation, howsver subject 10 any limits under applicable Jaw, Lender’s attorneys’
ees and Londer’s Jegal expenses whether or not there is a jawsuit, including attorneys’ fees for bankru&)lcy
proceedings (includitg efforts to modify or vacate any automatic stay or injunclicn), appesls and any
anticipated post-isdgment collection services, the cost of searching records, obtaining title reports {including
fereclosure reronts), surveyors' reports, and appraisal fees, and fitle insurance, to the =xient permitied by
applicable faw. Grentor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTUE AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any ratize of saie to Grantor, shall be ip writing, may be be sent by telefacsimilie, and shall

be effective when actualty-uriivered, or when deposited with a naiio l; recognized overnight courier, or, if

mailed, shall be deemed effective hen deposited in the United States mail firsi class, cestified or registered mail,

postage [!J‘repmd. directed to the add,csses shown near the beginning of this Mortgage, Acy party may change its

address for notices under this Mortiage by giving formal written notice to the other parties, specifying thai the
urpose: of the nofice is to change tue party’s address, All copies of notices of foreclosure fram the bolder of any

ien which has priority over this Mortgige eball be sent to Lender's address, as shown near the beginning of this

Morgzge. For notice purposes, Grantar spites to keep Lender informed at all times of Grantor's current address.

- MISCELLANEQUS PROVISIONS. The rollowing miscellaneous provisiors are a part of this Martgage:

Amendments. This Mortgage, together wit's any Related Documents, constitules the entire understanding and
ggeeement of the parties as to the matters sot ocsn, in this Morgage. No alteration cf or amendment to this
or *abge shall be effective unless given in writing #ad signed by the party or parfies sought to be charged or
bmm& y the alteration or amendment. :
Annual Reporis. If the Property is used for purposes otber than Grantor's residence, Grantor shall fumnish to
Lender, upon request, a certified statement of net opiriing income received fiem the Property duiin
Grantor's previous fiscal year in such form and detail as Lendzr shall require.  “Net operating income” sh
Ewl; all cash receipts from the Property less all cash expendiur:s. made in connection with the operation of
~ the Property.

Applicable Law. This Mortgage has bren delivered to Lende: and accepted by Lender In the Stale of
llilnols. This Mortgage shall be governed by and construed In 7ccordance with the {aws of the Stale of

Minols. _

Caption Headngs. Ception headings in this Morigage are for convenience ‘pu.enses only and arc not 1o be
used to interpret or define the provisions of this Mortgage.

Marger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate in }h& l;ropcrt}f at any time held by or for the benefit of Lender in any capdciy, without the writien
consent of Lender,

Muttiple Parties; Corporate Authority, All obligations of Grantor under this Mortgage cheil be joint and
severn, and all references to Grantor shall mean each and every Granlor, This means that carh of ihe
persons signing below is responsible for ¥ obligations in this Mortgege.

Sevorabifity. If a court of competent jusisdiction finds any provision of this Mortgage to b iavalid or
unenforceable as to any person or circumsiance, such finding shall not render that provision invalid or
unenforceable as to any other persens or circumstances. If feasible, sny such offending provision shell be
deemed to be modified to be within the limits of eaforceability or validity; however, il the offending provision
cannot be so modified, it shall be sirickert and all other provisions of this Mortgage in all other respects shall
renwin velid and enforceable.

Successors and Assigns. Subject te the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in 2 person other than Granter, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage ond the Indebtedness by way of
;"og g\;adnce or exlension without releasing Granfor from the obligations of this Mortgage or lisbility vnder the
ndebledness. :

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

~Walver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of 1llinois as to all Indsbtedness secured by this Morigage.

Walvers and Consents. Lcnder shall not be deemad to bave waived any rights under this Mortgage {or under
the Related Documents) unless such waiver iz in writing and signed by Lender, No delay or ommssion on the -
part of Lender in exercising auy right shall operate 2s & waiver of such right or any other right. A waiver oy
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
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to demand strict compliance with that provision or any otiver provision. No prior waiver by Lender, nor any
[ . . . y 7

oy course of deating between Lender and Creator, shall constitute a waiver of snv of Lender’s ng_h!s or any of
*i Grantor’s obligations 85 to any fulure transections. Whenever consent by iender is required in this Mortgage,
 the granting of such consent by Lender in any instance shall not constitute contimung cossent to subsequent

i {nstances where such consent is required.

“GRANTOR’S LIABILITY. This Mortgsge is executed by Grantor, not personaily but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that il possesses full power and authoniiy to execute this instrument). It iy expressly understocd
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hercin, that each and all of the warranties, indemnities, reprssentations, covenants, undertakings, and agreements
mace in this Mortgage on the part of Grantur, while in form purporting t be the warranties, indemaities,
representations, covenants, undertakings, and agreements of Grantor, are aevertheless each snd every one of
them made and intended not as personal warranties, indemnjtics. representations, covenants, undertakings, and
agreements by Grantor or for the purpese or with the inteation of binding Grantor personally, and nothing in this
Mortgage orin the Mote shail he construed as creating any iiabilg on tie. part of Grantor personally to pay the
Noie or any intersst fiat may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covepant. undertaking; or a%;ecmem, either express or implied, contsined in this Mortgage, all such liability, if
any, being expressly wived by Lender and by every person now or hereafler claiming an: riqht or security under
this Mortgage, and that <0 Jar ‘as Grantor and its successors personally are concerned, the {e a! holder or holders
of the Note and the ownit o awners of any Indebtedness slfall look “solely to the Property for the payment of the
Note and Indebtedness, by the :nforcement of the lien created by this Mortgage in S:a manaer provided in the

Note and herein or by action to.cntuece the personal liability of any Guaranter.

MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS GF THIS
MORTGAGE AND NGT PERSONALLY, 2UT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
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MORTGAGE TO BE SIGNED BY (TS [WLY AUTHORIZED OFFICERS AND iTS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:

Midwost Trust Services, inc. Azl Ma[é,fﬁﬂd 6. 95-3-6907 a,.,a/ -~ - Z’/
S | _ ”ﬁ“ﬁbl
WEﬁLﬁMﬁﬁf“ﬂﬁﬁmaaﬁwwh 4

Kimberly A. MJ.’lch, Assistant Vice President

. "‘t' e ‘/' ~1"
LN Vo

rust Admin%sfratér
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CORPORATE ACKNOWLEDGMEN ,
| “OLTICIAL SEALY

5/: Cindy Svidor
STATE OF "QJ } Notury "nb‘lc,. e ad dilinels
: ) 53 Iy (i “ﬂxwwn.\ 21083
& / ;bamm.;‘v..aumwww.wvw'
COUNTY OF - )

On this \.{VL day of , 19 % before me, the undersigned Notary Public, personally
gppeared Kimberly A. Mulch A sistam Vice Prosidont- end Margaret Truschke, Land Trust Admin!strstor of

Midwest Trust Sorvices, Inc., and known fo me 1o be authorized sgents of the corporation that exectied the
Mortgage and ackuowledged the Mortgage to be the free snd voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposss thereis mentioned, snd
on oath stated that the; are authorized to execute this Morfgapge and in fact exceuted the Mertgage on behaif of

. the corporation. , /f _ / y
By (. m@ )L;y o0 Residing at M% M/

Notary Publlc In {IL for \na State ot M 4
My commission oxpires M_—" {' ¥, / %/ 7,¢
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